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ICICI BANK LIMITED

Cash flow statement for the year ended March 31, 2005

Rupees in '000s

Year ended

Year ended

PARTICULARS 31.03.2005 31.03.2004
Cash flow from operating activities
Net profit before taxes 25,272,032 19,022,209
Adjustments for :
Depreciation and amortisation 9,424,450 9,268,549
Net (appreciation)/depreciation on investments 5,416,494 987,057
Provision in respect of non-performing assets (including prudential
provision on standard assets) (1,213,571) 4,591,155
Provision for contingencies & others 85,984 207,936
Income from subsidiaries (investing activity) (1,880,786) (1,261,729)
Loss on sale of fixed assets 20,822 19,136
37,125,425 32,834,313
Adjustments for :
(Increase) / decrease in Investments (43,133,937) (47,269,037)
(Increase) / decrease in Advances (287,949,797) (90,899,851)
Increase / (decrease) in Borrowings 54,169,059 11,401,514
Increase / (decrease) in Deposits 317,101,929 199,392,782
(Increase) / decrease in Other assets (20,734,975) (7,914,593)
Increase/(decrease) in Other liabilities and provisions 43,226,853 14,154,337
62,679,132 78,865,152
Direct taxes paid (8,487,388) (8,531,173)
Net cash generated from operating activities (A) 91,317,169 103,168,292
Cash flow from investing activities
Investments in subsidiaries and/or joint ventures (6,430,433) (6,415,226)
Income received on such investments 1,880,786 1,261,729
Purchase of fixed assets (3,795,277) (4,838,324)
Proceeds from sale of fixed assets 262,914 337,851
(Purchase)/Sale of held to maturity securities (26,370,435) (11,715,313)
Net cash generated from investing activities (B) (34,452,445) (21,369,283)
Cash flow from financing activities
Proceeds from issue of share capital 31,922,933 -
Amount received on exercise of stock options 649,862 539,078
Repayment of bonds (including subordinated debt) (38,616,923) (57,334,107)
Dividend and dividend tax paid (6,227,217) (5,187,662)
Net cash generated from financing activities (C) (12,271,345) (61,982,691)
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Year ended Year ended
PARTICULARS 31.03.2005 31.03.2004
Net increase/(decrease) in cash and cash equivalents
(A) + (B) + (C) 44,593,379 19,816,318
Cash and cash equivalents as at 1st April 84,706,344 64,890,026
Cash and cash equivalents as at 31st March 129,299,723 84,706,344

Significant accounting policies and notes to accounts (refer Schedule 18)
The Schedules referred to above form an integral part of the Balance Sheet.
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