
ICICI fJ Lombard 
- GENERAL INSURANCE -

Ref. No.: MUM/SEC/184-10/2020 

October 18, 2019 

To, 
The Manager 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street 
Mumbai - 400001 

The Manager 
Listing Department 
The National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot C/1, 
G Block, Bandra-Kurla Complex 
Mumbai - 400051 

Scrip Code: (BSE: 540716/ NSE: ICICIGI) 

Dear Madam/Sir, 

Sub: Outcome of the Board Meeting held on October 18, 2019 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("SEBI (LODR) Regulations, 2015"), we would like to 
inform you that the Board of Directors of the Company, at their meeting held today i.e. 
Friday, October 18, 2019 in Mumbai, have inter-alia approved : 

1. Audited Financial Results of the Company for the quarter and half-year ended 
September 30, 2019. 

Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015 and other applicable 
requirements, a copy of the audited financial results for the quarter and half-year ended 
September 30, 2019 together with the Statutory Auditors Report in the prescribed 
format is enclosed herewith. A copy of the press release being issued in this connection 
is also attached. 

Please note that Chaturvedi & Co. and PKF Sridhar & Santhanam LLP, the joint 
statutory auditors of the Company, have issued audit report with unmodified opinion. 

2. Payment of interim dividend of~ 3.5 per equity share of face value of~ 1 O each, for the 
half-year ended on September 30, 2019, which will be paid to the Members whose 
names shall appear in the Company's Register of Members as on the record date i.e. 
November 1, 2019 as well as to those beneficial holders as registered in the records 
of Depositories on the record date. 

The meeting of the Board of Directors of the Company commenced at 3:40 p.m. and 
concluded at 5:25 p.m. 

ICICI Lombard General Insurance Company Limited AA /19 
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/C/C/~Lombard 
- GENERAL INSURANCE -

The above information is being made available on the Company's website 
www.icicilombard.com 

You are requested to kindly take the same on records. 

Yours Sincerely, 

I \; Lombard General Insurance Company Limited 

~l<as Mehra 
Company Secretary 

Encl: As above 
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·. 
ICICI Lombard General Insurance Company Limited 

CIN: L67200MH2000Pt.C12M<l8 
Registered Offk:t Address: tCtCI Lombard House, 414, Vttr ~varkar Marg. 

Near SkfdhMnay1k Temple, Prabl\adevl Mumbai-400025. Maharnhtra 
IROAl Registration No. 115datod Augu113,2001 

[Pu r$uant to tho Re gulauon 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2 0 15 read with IROAI Circularrefe1ence : 
IROAIF&NCIR/LFTD/027/0112017 dated 30.01.2017] 

Annexure4 
Statement o f Audited Results for the Quarter and half yeai ended September 30, 2019 

SI. 3 months end9d IM at 
No. Panicutars S.ntf'mber 30, 2019 Jone 30 2019 

Audited Audited 
OPERA TIHG RES UL TS 

t Gross Premiums written 303067 35ell66 
7 "'" written 216."'<;;K .... ,,, 
' Premium Earned (Nen 235692 224.489 
4 In.come from investments lnet 37793 An ns.c 

Olher ineom& 

5 a u Foreion elft.hanoe naln I 78 1291 
lb) I Investment income from t'WV!ol ITe11oMm I Nude.at 2•3 8 t 8 
fc\IMiscellaneous 1!\00il'ne 86 153 

8 Total Income (3 to 5) 273 892 26''15 
1 Commissions & BrokerMe tnen ~ 6.'85 5471 
8 Netcommis:s;;on ~ 8.185 5,47t 

Owr u:ina ~~ related to ln:swance busin.M t& • b ; ,. Emtiacw&eS' 1emuner1tlon 11nd Wt lf-ate exoenses 16.465 17 441 

9 b Ottler ooeratinn ex1V1nus fi.t.H ~iii 
i, Advertisement and ,...Jbllcitv 5 528 7 357 
i . Sates oromotion 19,282 16370 
II. OthereY.Oens.e$ 13.399 1""" 

10 Prnmium Deficiency 
lncuned Claims 

11 a\IClaims Paid 134 795 105 583 
lbllChanoe ;,, OulStandino Clawns Ond IBNRllBNER) 40.916 83.828 

12 Tot.I bpe:nw 11•9+10.111 2.36,568 228.H2 
13 UncfetwririnQ Profttl (Loss') fl .. 12) 18761 IHtll 

" Ptovisions kif doubtful debtl ,_........,,... ~ debCs wr.:ten otn 
1< PtCMSIOOS for dminuoon 'w'I value of investm.enlS 
t8 --ratina Prorrt!floss' l5·12' 37.324 37 433 

•-rooriations 
17 lallTraMfer lo Profit and Lou Ale 37 324 37 433 

lbll~ 
HON-OPERA 

18 

19 
70 

7t 
22 
23 
24 
25 

"" 27 

28 

29 
30 
3t 
32 

" 34 

35 

36 

Income ount <••b-1 c) 
fa)ITransfe1 from Pow..mokSers' Fund 
bHtnoome from inveslm1111n1t 
cHOttt11 .ncome 

1 ... •~ OChef than those relalld to hs.l.fance bu$inieSS 
Pfowsions kif doubtful debt& 1-~ bad debts wri:ten otn 
PYcMsions tot dir1WMlbon "' vatu. of inveWnents 
Total fx-.nc"': U9'+20+2U 

Profrtl fLoss\ bf!for• extraordinarv item$ C18·22} 
ewaorcjnaiv lems 
Profit/ f l oss\ before tu f23·2" 
P1ov&onk>t W 
Profh I floss} after tax fPAT\ 
OlvkMnd Pet share (f} (Nornlnol Value ' 10 per share) 

ta\l lnterWn OMdend 
l'hHFinal OMdend 

Ptofll: I CLO$$) carried 'o Balance SM•l 
Pad U-D equty Oil....,,.. 
Reserve & ~us CE.l~ Revatuarkln Reserve) 
Share .a.t'llWl""'1IDOn ~ p--. Alloiment 
FawVatue C Ac:counc and RewfuabOn Re-serve 
8orrowinas 
TocalAssets: 

a\ll~merus 

• Shareholders' Fund 
• Policvholders' Fund 

b\I Other A.s.sets Net of currii.n1 li:abikbes and otovi$1onsl 
Anal ica1Ra!1os • : 

' 
... 

I "' · • . Incurred Claim Ratio 
Net Retention Ratto 
CombnedRaoo: 
E3tl'liio oer share tf) 
(a) Sas;jc and drhJted EPS before e>tlaorcfina:ry ~ems {net °' , ... 

-··--~· ' (b) Basic and ddt.lleo EPS 1ner t xtr&Of<lnaJY d.ems (ne1 of 
11 .... ·-- ·-··· , _ .... ·~·· lw) NPAralios; 

a\ Gross and Net NPAs 
b) % of Gross & Nfl NPA .. 

("'I Yteld on Investments, 11 

Ira\ Without un1e3lized t111ins' 
(b With unreatised niWts 

forl Pubic share-
Ira\ No. ot snares 
(b) Perce of<Uiar 
cl% of Government-...-.... 

1 lln case of oobhc sector Insurance comnanies\ 

Footnotes. 
1 Net of reinsmanco (lnciuckng Excess of Loss Reinsurance). 
2 Including capital gains. ~tot amortl$ation and k>sses. 
3 Commission is oei of comfl"d.liion receN&d on 1einsurance ce'SSion, 

37 324 37 433 
tt ,927 1'""" 

6 5 
2 .348 t 729 

n6 870 
27 

3,151 2 S99 
4' 106 '7 527 

46.106 47 527 
15315 16548 
30,791 30981 

3.50 
365102 335.312 
.lS4'3 '5"" 

529.401 498522 
10 4 

10123 23033 
48.500 48""" 

562042 547. 172 
I 837.888 1.823 899 

11 .786 4531 11 755.5711 

2.26 220 
27 • % 24"" 
746% 755% 
71.5% 670% 

1026" 100 4% 

Ba$it: '6.78 Ba&e: f 6.82 
0.lutod '676 Diluted· ' 6 80 
Bosio: f6.78 Ba1oc: f 8.82 
n11u1e<1. f 6.76 Oiluted' I 6.80 

2.07% 232!1 
1 87% 2.88% 

200 584.718 200.566.eJa 
4' 14~ '4.14" 

' Analytical rati0$ have been calculat&d as pe< deflnl;oo {l'Ven in (ROAi anatytical ratios cisclosu1es. 
•a The Solvency has been computed al 1he last day of t~ period 
4b The Expenses of Man.aot"tn•.n.t has been computed on the basJs oC G10$$ Direct PJema.im 

5 Nol--6 Exclude$ urueafised gains OJ '°6ses on real es.late and ~td equ11y 

7 Y...., on._.,,,..,.. ,..h unrealised pis is compulll<I using 1he tn«Wled Olo12 -
8 Tfle computation is basld on •me weighted average book value 

S.nl•m"r 30 201 a 
Audited 

363660 
» • ?O< 

222.202 
33.687 

408 
830 

46 
257.173 

2.638 
2,638 

15017 

1.892 
14 003 
12252 

147.71' 
30,835 

22"351 
12.10) 

32 822 

32 '22 

32822 
12.0ll4 

Ul•7 
11~~ 

n 
116 

44902 

'4,902 
15592 
29.310 

250 
'91 541 
45.406 

.lS3.367 

38580 
48.500 

503 132 
1 424 055 

1"34'.334) 

2.10 
19.2% 
80.4% 
60.9% 

101.1% 

e.sc: I 6 .46 
Oiluhtd: f 6.45 
s..io: f8.46 
Oiluled: f 6.45 

2.41% 
017% 

20()7?'1638 
44.10% 

Year lo dat• tndtd I As at 

Seo<ember 30 20t9 Seotember 30. 201a 
Audittd Audited 

85• 133 749 232 ...... 448.06·'\ 

460181 •IJ669t 
78 777 72()60 

49 1080 
llJ61 I 629 

239 t52 
540 307 481612 
11856 6764 
tl.856 6,784 

--- 29828 

12 878 8.IJ60 
"tS RS2 28559 
28338 24 t47 

240 37& 242.858 
104.744 n ,602 
465 550 '1 5,127 

15 3'9l 19,1l61 

74 757 65 755 

74 757 65 785 

7• 757 65 785 
2• 615 25.•29 

tt 2 
• 077 3.775 
t G46 11.861 

27 n 
$750 1.991 

93 533 89 225 

93633 89.2.25 
3t 861 30 986 
61 772 58,239 

3 50 250 
-1117 291 .5'1 
, 5443 45406 

<.'>G40' • SJ.367 
10 

to 123 38.580 
4• 500 48500 

!IB2042 503.t32 
1837888 1 424 055 

I t 766 4531 lt.341.3341 

2.26 2.10 
"'7% 19 .0% 
750% 78 .8!1 
e9 t!I 598% 

t01 5% 100.t• 

8Hic. ' t3.S9 Basic. ' 12.83 
O.luted ' 13 ~ Oioted; t 12,8, 
8a"SC: ' 13.59 Basic: 't2.83 
O.lutl!<I· ' 13.56 Oiuted: ' 12.8 t 

4.43% 520% 
4 79% 0.34% 

200 u..t 718 200.220.638 
4' 14% 44t0% 

lrin lakhsl 

Yur tncMd I As at 

M..ir-ch 31 2019 

Audited 

1478921 
nno.o 

837 535 
133,552 

737 
2.973 

•26 
975223 
2229t 
22.291 

•7 188 

18 561 
70.640 
52 <,Ag 

485 466 
1'5.346 
152 011 
114 5461 

123,142 

123.142 

1n14? 
4600t 

t ,430 
10115 

539 
n 

10731 
159842 

159842 
54 915 

104927 

2.50 
2.50 

323.850 
45'3• 

486615 

3l842 
48.500 

534 308 
t 688 775 
t 8086941 

7.24 
21.4% 
753% 
64 5% 
98.5% 

Basic' ' 23.ll 
nilu1td~ f 23 06 
Basic;: 1 23 11 
CMuted~ f 23 06 

9.40% 

699% 

~'68 . .138 
.. t3% 



Annexuro-11 
(Pursuant 10 lhe Regulation 33 ol SEBI (l.J$bng Qbligauons and Oiselosure Requirements) Regula!JO<ls. 2015 read with IRDAI c.cuia.. reference . IROAIF&A/CIRILFTOI027IOll2017 dated 

30012017) 
Segment! Repotting f0< lhe Ouatter and haff year ended September 30. 2019 

ff In lakhsl 
SI. No. Particulars 3 months ended I As at Ye1r to dat• ended J As at Year ended I As at 

Seotember 30 2019 Juno 30 2019 Sootember 30 2018 Seotember 30 2019 Seotomber 30 2018 March 31 2019 
Audited Audited Audited Audited Audited Audited 

1 Seament Income: 
llAlFire 

Net Premium Earned 6 192 4 770 4.583 10 962 7.437 15788 
Income from lnves1men1s 981 1020 712 2001 1 536 2 765 
Ott>er Income 173 629 599 802 1084 1 779 

lfB\ Marine 
Net Premium Earned 6 391 5842 5934 12233 11085 23673 
Income from lnvestmen1s 581 674 626 1255 1253 2068 
Other Income (161 48 40 32 47 122 

I/Cl Health inclu"'~ Pe™>nal Accident• 
I~ Health Retail 

Net Premium Earned 17.565 16855 14.409 34420 33.149 66722 
lncome from Investments 1884 2091 1660 3975 5178 9099 
Other Income 8 9 2 17 11 30 

lil\ Heatth Group r..t\IYV\l'ale 
Net Prer'l"Mum Eamed 39.628 36821 36547 76449 60934 129613 
Income rrom Investments 3440 3647 3 418 7087 5381 9432 
Other Income 200 1231 1.097 177 1 117 696 

li1i\ Health Govemment Business 
Net Premium Earned - 161 987 161 1 981 1147 
Income from Investments 125 148 142 273 322 538 
Other Income 1 1 

I tDl Miscellaneous 
lO Miscellaneous Reta.I 

Net Premium Eamad 1819 1447 9 3266 16 6379 
Income from lnvestmenls 912 1023 1935 1 3486 
Other income 141 1 131 5 

In) MisceQaneous Gr....,.... Convvate 
Net Premium Earned 10901 10299 9993 21200 19873 33834 
1nc.ome from lnvesunents 1538 1676 2365 3.21• 5,028 5494 
Other Income 1111 193 14981 182 495 1210 

I/El Croo Insurance 
Net Premium Eamed 1 240 11031 28.610 1137 33935 56813 
Income from Investments 1 520 1674 1.660 3194 4255 7144 
Other Income 1 7 1 15 30 

I IF\ Motor 
Net Premium Eamed 151 955 148584 121 131 300519 238281 503565 
Income from Investments 26813 29031 23 104 55 644 49.096 93526 
Ollle< income 55 85 36 140 91 263 

2 Premium Oeftciencv 
IA\ Fire -
Bl Marine -
C\ Health inciudina Personal Acodent• 

tij Health Reta~ 
lri\ Health Grou.., Corporate -
(ml Health Governrnen1 Business 

1101 Miscellaneous 
r.• Miscellaneous Retail - -
liil Miscellaneous Grouo. r~te 

I tl=l Croo Insurance -
llFl Mol0< 

3 Seamen1 Underwritino Prorrt / llossl: 
A\ Fire 11431 17551 162 1898\ 175 1 126 
Bl Ma1ine 449 11711 13 2741 278 (5.220) 158141 
Cl Heallh indudino Personal Accident• 

ti\ Heatth Retail 427 3491 8.093 3918 17.482 31860 
r,;1 Health Grouo. Coroorato 4 361 2654 14 8431 7015 115.1371 115 4761 
tiii\ Heatth Govemment Business 364 1181 441 346 45 1819) 

lfO\ Miscellaneous 
1,1 Miscellaneous Retalf 1 156 253 5 1409 11 1 636 
rii\ Miscellaneous Groun r:oroorate 3520 14031 133 3117 115751 4 252 

llEl Cro1> Insurance 18001 11281 15 9811 '9'81 15692) 17 504) 
ltFl Mot0< 110.2101 (9 4161 3.095 1196261 n 5 1238081 



I' in l•khsl 
SI.No. Particulars 3 monlhs ended I As •t Year to date ended I As at Year ended I As at 

Sentember JO, 2019 June 30 2019 Se"tember 30 2018 Se•1ember 30 2019 Semembctr 30 2018 March 31 2019 
Au<fited Audited Au<fited Audrted Audited Audited 

4 $el'lment ....,,..._.,,ratino Profit I tLoss1 : 
Al Fire 1 011 894 1493 1905 2795 5671 
81 Marine 1 014 551 12 607' 1565 •3909} •36261 
Cl Heallh indudinn Personal Accident' 

fil Heat1h Retail 2 318 5592 9 .750 7910 22670 40989 
1 lil Health Groun Cornorate 8 002 6277 t329\ 14 279 186401 •53481 
t i1i) Heallh Govemment Business 489 130 583 619 367 1280> 

I IOl MisceUaneous 
( i) Miscellaneous Retail 2064 1277 6 3341 12 5127 
lii} Miscellaneous Groun. Cl'UT\IVate 5.047 1466 2 004 6513 3951 10956 

El Croo Insurance 720 1546 14.315' 2266 11.422) 13301 
Fl Motor 16659 19700 26237 36359 49961 69983 

5 '"4nment Technical Uablllties: 
Unexoired Risk Reserve · Net 

llA\Fire 22.667 21621 11223 2,667 11223 12018 
8• Marine 9142 9771 9219 9142 9.219 5960 
C• Health in.cludinn Personal Accident' 

Ill HeaHhRetail 55283 ~5783 68756 55283 68756 71150 
(itt Health Grouo. Cotnnrate 117960 116686 84.906 117960 84.906 88380 
l iii) HeaJth Government Business 278 278 

1101 Miscenaneous 
Ii' Miscellaneous Retail 38006 38530 19 38006 19 38344 
tM\ Miscellaneous nroun. ~o--:u,. 26078 25021 56679 26078 56679 21720 

I IE> Cmn Insurance 1 6990 1 6990 
l tFIMotor 285939 '06 700 247080 285 93a 247 080 322 526 
Out-standing Ct.aims Rosel'Ves Including ISNR & 
tBNER - Gross 
A) Fire 174 922 182 738 177 457 174 922 177 457 173 572 
Bl Marine 56456 56400 52912 56456 52.912 56269 
C\ Health incl·.....:..... .. Personal Aecident .. 

fi\Heatth Retalll 33.863 34123 45.910 33863 45.910 42504 
CK"\ Health Groun -.......-.-le 62529 55443 45.941 62529 45941 44630 
tiii) Health Govemmeot 8US1ness 12135 12641 12912 12135 12912 12630 

l!O•Miseetlaneous 
Ii\ Misce#aneous Retail 3420 3795 1 3420 1 3597 
tii) Miscellaneous GfOUft c---at• 126485 121667 118391 PA485 118391 115407 

llEl ero.-. lnsutMCO 279 477 286 171 364.738 279477 364 738 305226 
l1F•Motor 980130 945 786 816718 aAO 130 816 718 es8ns 

Footnoto: 
1 Segments mdude: (A) Fire. (B) Marine. (C) Heallh including Personal Acddenl - (•)Health Re1a11. (ii) Health Group. ar>d (iii) Heallh Government Schemes, (0) Miscellaneous - (i) Retail. (ii) 

Gtoup I Corporate. (El Crop Insurance. (F) Molor 

2 • inch.Kies Ttavel Insurance 

- @~t.f\ ~~ ·ane: Vgl <'o 

~\~ ~ I'.. 
• bll i y ~ ~ '"' 



AnneJture-11 
(Pursuant to the Regulatio<> 33 of SEBI (listing Obligations and Disclosure Roquiremonls) Regulauons. 2015 read with IRDAI Circular ref0<ence : IRDA/F&A/CIRILFTD/027/01/2017 dated 

30.01.2017] 
Segment1 Reporting for the Quarter and hatt year ended September 30, 2019 

It in lakhsl 

SI.No. Particulars 3 months ended I As at Year to date en<le<I I As at Year ended I As at 
Seotember 30, 2019 June 30 2019 S•Dtember 30 2018 Seotember 30 2019 September 30 2018 March 31 2019 

Aud~e<I Audited Audited Audited Audited Audited 

1 Seornent Income: 
lfAIF~e 

Nel Premium Earned 6 .192 4770 4583 10962 7 437 15788 
Income from Investments 981 1 020 712 2001 1536 2765 
Other Income 173 629 599 602 1.084 1779 

l<B>Manne 
Ntt Premium Earned 6391 5842 5934 12233 11,085 23673 
J.noome from Investments 561 674 6:>6 1.255 1.263 2068 
Other Income r161 •8 40 32 47 122 

I"'' Health oncludono Personal ACCldent• 
Ill Health Retail 

Net Prenwum Eamed 17 565 t6855 14 409 34420 33149 66722 
Income from Investments I 884 2091 1660 3 975 5178 9099 
Other rncome 8 9 2 17 11 30 

till Health Grouo_ '.IVl'V\rate 
Net Prenwum Eamed 39628 36821 36547 76449 60934 129613 
Income from Investments 3440 3647 3418 7087 5.381 9432 
Other Income 200 1231 1 097 177 1.117 696 

lhi\ Haat1h Govemment Business 
Nol Premium Earned 161 987 (61 1.981 1 147 
Income from Investments 125 148 142 273 322 538 
f"lther Income 1 1 

I/DI Miscellaneous 
m Miscellaneous Retail 

Net_ Premium Eamed 1819 1 447 9 3266 16 6 379 
lnoome from lnvestmen1s 912 1 023 1935 1 3 486 
nner lncome 14\ 1 131 5 

hi' Mls~uaneous Grouo Coroorate 
Ne1 PremMJm E.amed 10 901 10299 9993 21200 19.873 33834 
Income from Investments 1 538 1 676 2~- 3214 5028 5494 
Other Income 1111 193 '4981 182 495 1210 

llE\ Croo Insurance 
Net Premium Eamed 1.240 11031 '8610 1 137 33,935 56813 
lnc.ome from lnvtts.tments 1.520 1674 1660 3194 4,255 7 144 
·"'~lneotne 1 7 1 15 30 

115>'Motor 
Net Premium Earned 151955 148564 121131 300 519 238 281 503565 
locome from 1nvestmen1s 26813 29031 23104 55844 49096 93526 
OU.... Income 55 85 36 140 91 263 

2 Premium o.ric.encv 
Al Fire -
Bl Manne 
Cl Health lndudina Personal Acadent• 

m Health Reta~ 
tnl Me.alth ~roun -~1e 
taii\ Health Govemment Busaness -

tDI M•scetlar>eous 
'•' Miscellaneous Ret811 - . 
'11} M1sceRaneous Grouo Coroorate 

IEI C""' Insurance 
IFlMotor 

3 Seamen! Undorwritina Prolit I /Loss\: 
/Al Fire /143\ 1755\ 182 /8981 175 1128 
18\ Marine 449 1171\ r3'741 278 IS 220l (58141 
/Cl Health lneludino Personal Aecldenl' 

m Health Retail 427 3491 8093 3.918 17.482 31,860 
liO Health Groun Comorate 4 361 2654 /4 8431 7015 115 137) 115 476 
fih\ Health Govemment Business 364 1181 441 346 45 1819 

/DI Mlscellaneous 
'' ' Miscellaneous Retail 1156 25:) 5 1 409 11 1636 
IM\ M•S"euaneous n;roun Ctvnrv"ate 3520 /403\ 133 3117 11 5751 4.252 

I tE\ ~rnn 1nsura~ /6001 11281 15981\ 19281 15692\ 17 504 
ltFl Motor 110210) 19 'A' 3095 1196261 775 123808 

il ~' - .t ~ 

~ ~~ ~ 
'!.I r: 

~.,,.. "i.C'. ~ Jl.lN/l ('> 

im ._ . .,~~· 

~ i ::'! \ p-v- -



I' in lakhsl 
SI. No. Particulars 3 months ended I As at Year to date ended I As at Year ended I As at 

Seotember 30, 2019 June 30 2019 Seottmber 30 2018 Seotember 30 2019 Sei>tember 30 2018 March 31 2019 
Audited Audited Audited Audited Audited Audited 

4 .......... ment Ooeratlna Profit I fLoss'; 
1.6.\f.,. I 011 894 1493 1905 2795 5871 
81 Marine 1.014 551 12 eon 1 565 139091 136261 
Cl Health •"""1"''",..,.. Personal Aeodenr 

M Heallh Relad 2.318 5592 9750 7910 22.670 40989 
411\ Hearth Grouo c·--ate 8002 6277 13291 14279 18.6401 15348 
111•\ H@anh E~ment Business 489 130 583 619 367 1280 

1101 Ml>cetlaneous 
ti\ Mtsoetfaneous Retail 2064 1277 8 3341 12 5127 
111\ Mtsc.ISaneous Gl'OUO - ..... ~a1e 5.047 1466 2004 6513 3.951 10956 

""' Croo lnSU<lll\C8 no 1546 143151 2 266 11 4221 13301 
FIMolC>r 16,659 19700 26237 36359 49,961 69983 

5 ...:...nment Technical Uabllities: 
Unoxofred Risk Reserve .. Net 
Al Fire 22667 21621 11 223 22667 11223 12018 
Bl Marine 9 142 9771 9 219 9 142 9.219 5960 

rc1 Heal1h ineludinn Personal Accident• 
" ' Health Retail 55.283 55 783 68 756 55283 68756 71150 
tii\ Health Groun c--.rate 117 960 116686 84906 117 960 84906 88380 
t1it) Health Govemment Business 278 278 

IOI Miscellaneous 
Ill Miscellaneous Retail 38.006 38530 19 38,006 19 38344 
lill Miscellaneous Groun r~tate 26078 25021 56679 26078 56679 21720 

El Croo lnsuronce 1 6990 1 6990 
F) MOIOI 285939 306 700 247 080 285 939 247.080 322526 

Outstanding Claims Reserves Including IBNR & 
IBNER • Gross 
A\ Fire 174 922 182 738 177 457 174 922 177 457 173 572 
Bl Marine 56 456 56400 52912 56 456 52 912 56269 

Heatth lnclud1no Personal Accident• 
Iii Health Retail 33863 34123 45910 33863 45 910 42 504 
In\ Health Grouo Comorate 62 529 55443 45941 62 529 45.9'01 44630 
thil Health Govemment Business 12 135 12641 12912 12135 12912 12630 

tDl Miscellaneous 
m M1sceuaneous Retail 3.420 3 795 1 3420 1 3597 
1111 M1.seetlaneous ~ ..... un C:ornnra1e 126485 121667 118391 126485 118 391 115407 

El Croo Insurance 279477 266171 364 738 279,477 364 738 305 226 
FIMotO< 980 130 945 786 816718 980130 816 718 888725 

Footnote: 
1 Segments include . (A) F1te, (B) Marine, (Cl Health inclucfing Personal Aeodent • (i) Health Retail. (i) Heallh Group. and (011) Health Government Schemes, (0) Miseetlaneous. (i) Re!aU, (i) 

Group I Co<po<ate, (E) Crop Insurance, (F) Mot0< 

2 • includes Travel Insurance 

/ff~('? ~'~~ m ~ . ~" , B· .. ; } • \'i., ~ 
,;: ~~ - v~ • 'J ,,, .. 



Notes forming put of Annexure I and Annexure II 

The above rinaodal reSIAts of the Company f0< the quarter and half yeac ended September 30. 2019 were reviewed and rec<><nmended by Iha Audi\ Committee and subsequently 
approved by the Board of Oheton a1 ilS mealing held on October 18. 2019. 

2 The above financial results were audited by Ille joint statutory aodrton. Chaturvedl & Co .. Chattered Accountants and PKF Sridhar & Santhanam LLP. Chartered Accountants who have 
issued unmodtfied opmK>O on these financial results 

In view ot the seasonality of Industry, the financial resutrs for the quaner and half year .-e not indicative of tu• yeafs expected performance. 

4 Ounng the quarter ended September 30, 2019, the Company has alloted 18,080 equity shares of face value f 10 each, pursuant to exercise or employee stock Options granted ea~ier. 

In accordance wjth requifements of IROAI master circutar on preperation of financial statements and filing or retutns. the Company wd1 pubhsh tho financials on the company's website 
latest by November 2, 2019. 

8 The Company has dunno the 02 2020, changed the annual premium alocation for l ong Term Motor 0..n Damage policies issued on 0< after September01. 2018 up to March 3 1, 2019 
tor new cars and new two wheelers in line with IROAl's letter no. IROA/NUMISCl32/2019·20 dated May 21, 2019. This ch<>nge has Ille Impact of decreasing Ille operating profit I pror.t 
before tax by~ 104 lakhs for FY2019 & by' 349 Lakhs lhousand for0 1 FY2020. These edjusvnents have been effected in 02 2020. 

7 a) The shareholders had approved a final dwidend off 3.50 per equity share of face value oft 10 each for the year ended Marcil 31, 2019 at lhe Amual General Meebng held on June 
27. 2019 The company has paid this rinai dividend during the <1uarte< 

b) The Board has declared an interim dividend of' 3 50 pe< equity share of face value oft 10 each at it's meeting held on October 18. 2019. 

8 The Taxation laws (Amendment) O<dinance, 2019 was promulgated on September 20. 2019. The Ordinance amends the Income Tax Act. 1961. and the •nance (No. 2) Act. 2019 by 
1nse111ng section 115BAA whlCh p<OYides domestic companies with an Opbon to opt for towe< tax rates, provided they do not claim certain deductions. The Company has elected to 
exercise the option and has accordingly recognized Provision for Income Tax for the quarter and half year ended September 30. 2019 and re-meHured OefeJTed Tax Assets at the tower 
lax rate prescribed in the said section. This change which has been recognized in the Profit & Loss account of Ille current quarter and half year has reduced provision for taxation by t 
725 lal<hs (net of one Ume charge of t 8,428 lakhs on account of reversal or deferred tax assets as on April 1, 2019). 

9 Other income (non operating results) includes interest on tax refund oft 1,391 lakhs for Illa year ended March 31, 2019 . 
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For and on behalf of the Board 

"~ :h:: :asgupta (/ r , I 
Ma . Ditector & CEO 



ICICI Lombard General Insurance Company Limited 
CIN: LG7200MH2000PLC129408 
Registered Office Address: ICICI Lombard House, 414, Veer Savarkar Marg, 
Near Siddhivinayak Temple, Prabhadevi Mumbai-400025, Maharashtra 
IRDAJ Registration No. 115 dated August 3, 2001 

Sources of funds 

Share capital 

Resel'.les and Surplus 

Share application mooey-pending allotment 

Fair value change account 
Shareholders funds 
Policyholders funds 

Borrowings 

Total 

Application of funds 

Investments - Shareholders 
Investments - Policyholders 

Loans 

Fixed assets 

Deferred lax asset 

Current assets 
Cash and bank balances 
Advances and other assets 

Sub-Total (A) 

Current liabilities 

Provisions 
Sub-Total ( 8) 

Net current assets (C) =(A - 8) 

Miscellaneous expenditure (to the extent not written off or adjusted) 

Debit balance in profit and loss account 

Total 

Mumbai 
October 18, 2019 

Balance Sheet 
At September 30, 2019 

At 
September 30, 2019 

4.544.285 

52.940,091 

1,037 

235.387 
776,916 

4.850,000 

63 347 716 

56,204,229 
183,788.774 

4,756,088 

3,247,557 

2,554,669 
103,078,373 

105 633,042 

234.536.521 

55 745,453 
290 281974 

(184,648,932) 

63 347,716 

('in OOO's) 

At 
March 31 , 2019 

4,543.099 

48,661,507 

798.984 
2.585.229 

4.850,000 

61438819 

53,430,757 
168,877,458 

4.652,318 

3,012,597 

4,016,466 
100.036,611 

104,053 077 

2 16,228,356 

56 359.032 
272 587 388 

(168,534,311) 

61 ,438 819 

For and on behalf of the Board 

;Z/11.___ _ ___L.b, 
1 

~a-:Oa:g~/j - / • ' 

Managing Director & CEO 
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ICICI Lombard General Insurance Company Limited 
IRDAI R19islration No. 115 dated Augv$13, 2001 
CIN: L67200MH2000PLC129408 
Registered Addrer.s: tclCI Lombard House, 414. VMr Savarttar Marg. Near Skldhivinayak Tempi., Pral>hadevi Mumbaf~00025, Maharashtra 

(~in 000'•1 

Receipts & Payment Account (Direct basis) 
For!M "411f yearended September 30, 2019 Half year ended Half year enct.d 

September 30, 2019 September 30, 2018 
CASH FLOW FROM OPERATING ACTIVITIES 

- Premium received from policyhOkletS. 
indud1no advance receiot 80,&49,353 n.a10,436 

134,639 191,124 

- Other receipts (induding·erwitonmenl relier rund & Terrorism Poof) 
- Receipt I (payment) from/to re-insurer net of commss.ons & (3.241,687) (2,542,926) 

claims recovery 
- R~1pi I (payment) from I to 0>ink.lrer net or daMTis recovety 2,02',723 1,596.184 
• Payments of daims (net of sal\lago) (36,283,396) (47,336,496) 
- Paymen1s or commission and brokerage (6,7 19.245) (6,020.373) 
- Payments of other operating expens.s ·2 (13.267,508) (9.258,576) 
• Pre~mina<y and pteoperative expensu 
• Oeposots. advances & staff loans (net) (1.644,341) (1,342,500) 
- 1noo1TH1 taJl paid (net) (3,432,642) (3,573,873) 
- Service t3liles / Goods aM $etvic;e to)t paid (7,309,272) (6,488,609) 

• cam flows before e.ttaotdinaiy rtems 10,910,624 3,09.4.391 
- Ca$h flows from extraordtnaty operations 

Net Clk&h from O/Htat/ng •ctivlties 10,910,624 3,094,391 

CASH FLOW FROM INVESTING ACTIVITIES 

- Purch3se of ftxed assels (1nctuding eaphaJ advances) (442,099) {456,818) 
· Proceeds from sale of fixed assets 1154 (440,945) 170 (458,6'8) 

- Purd'tase or investments (62,630,678) (43,627,081) 
• Loans disbursed 
- Sale of tnvestmenls 52,907,332 32,650,578 
- Repayments received 
• Renlf.,teresVdN;oends received 7,820.080 6,361,456 
- lf'fVestments in money market W..strvments & 
mvtval fund (net) (7,712,447) 479,082 

·Other payments (Interest on IMTPIP) 
·Other payments (Adv1nce payment for putehase of ceal estale) 
- Expenses related to inve$nnents (20,529) (19,629) 
• OU>er {Deposit reQefved on le••"'9 of ptem;ses) (9,636,242) (4,155,594) 

Net cash from investing activities (10,077, 187) (4,614,242) 

CASH FLOW FROM FINANCING ACTIVITIES 

• Proceeds from Issuance of share ca.pita! I applic.a1M>n money 21,004 10,037 
(including Share premium & net of share inue expenses) 

- Proceeds from botrOYMg 

• Repayments ol born>wVlg 
• Br<*erege and other expenses on bon'ow!ngs 
- tnlerest J Dividends paid !2,316,238! p ,770,348! 

Net c•sh from financing activities (2,295,234) {1,760,311) 

Effect of ftHflign exch•nga r.t1e$ on c•sh and c.•sh equival•nts. 

""' 
Net inerease/(decfease) in castl and easn equivaMints (1,461,797) (3,280. 162) 

cash and cam equ1Valents ot the begintW!g of the year 4,016.466 5,918,164 

Cash and cash equivalents at end of the pariod'" 1 2,554,669 2,638.002 

·1 cam and cam equlvatent al the end of the penod ind<Jdes sho<I term dopos1ts of' 1,590 thovsand (previous period; ' 542,358 lhOtlsand) balances with 
banks in cutrent accounts f 2,195,777 thousand (prevM>us period: ' 1,928,203 thousand} and eesh induding cheques and s1amps m hand amounting to' 357,302 
lhovsand (prelriovs penod: f 167,441 thousand) 

·2 Includes payments towards Co<porote Social Responsibility°'' 117.420 thousand (pr..,;.,..s penod: f 90,767 thousand) 

For aOO on behalf of the Board 

Mvmbal ~ 
Bhargav Dasgupta 

October t8, 2019 Managing Oltector & CC:O 



Additional Disclosures as per Regulation 52(4) of SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

(~in Lakhs) 
Particulars At At At 

September 30, 2019 September 30, 2018 March 31, 2019 

Audited Audited Audited 
Debt Equity Ratio 0.08 0.10 0.09 

Debt Service Coverage Ratio 47.72 45.48 40.95 

Interest Service Coverage 47.72 45.48 40.95 
Ratio 
Total Borrowinqs 48,500 48,500 48,500 
Debenture Redemption 2,771 1,732 2,425 

• Reserve 
Net Worth 574,844 498,774 532,046 

Notes: 
1. Credit Rating:"AAA" by CRISIL and "AAA" by ICRA 
2. Previous due date for payment of interest on Non-Convertible Debentures : 

July 28, 2019 and the same has been paid on July 29, 2019 
3. Next due date for payment of interest on Non-Convertible Debentures : 

July 28, 2020 , Amount : ~ 4,001 Lakhs 

4. The Company has been creating Debenture Redemption Reserve (ORR) on a straight-line basis. 
Pursuant to amendment vide Ministry of Corporate Affairs notification no. G,S.R. 574(E) dated August 
16, 2019 of Companies (Share Capital and Debenture) Rules, 2014, the Company is not required to create 
any additional ORR. Accordingly the Company continues to hold the existing ORR of~ 2,771 lacs. 

For and on behalf of the Board 

Mumbai 
~ 

Bhargav Dasgupta 
October 18, 2019 Managing Director & CEO 



Other Ofsclosure.s· 
Stotus of Shareholders Comploints lor the holl year ended September 30, 2019 

Sr No Particulars Number 

1 No. of lnvestM complaint:1 peoding at the beginning of period 0 
2 No. of Investor complaints dun<19 the penod 2 
3 No of Investor compla111ts disposed off during the penod 2 
4 No or Investor comrilai.nts n1mainino unresolved at the end of the nenod 0 

• The above dlsdOsure i" Mt r~uired tn be audited 



Chaturvedi & Co. 
Chartered Accountants 
81, Mittal Chambers, 
228, Nariman Point, 
Mumbai - 400021 

PKF Sridhar & Santhanam LLP 
Chartered Accountants 
201, 2nd Floor, Center Point Bu ilding, 
Dr. BR Ambedkar Road, 
Parel, Mumbai - 400012 

Independent Auditor's Report on Quarterly and Year to Date Financial Results of 
the ICICI Lombard General Insurance Company Limited pursuant to the Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with Insurance Regulatory and 
Development Authority of India circular reference number IRDA /F&A / CIR/ 

LFTD/027/ 01/2017 dated January 30, 2017 

To The Board of Directors of 
ICICI Lombard General Insurance Company Limited 

Report on the audit of the Financial Results 

Opinion 

1. We have audited the accompanying quarterly financial results of ICICI Lombard General Insurance 
Company Limited (the 11Company") for the quarter ended 301

h September 2019 and t he yea r to date 
resu lts for the period from 1st April 2019 to 30th September 2019 attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board 
of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(

11SEBI Listing Regulations") and Insurance Regulatory and Development Authority ('IRDAI" or 
"Authority") circular reference number IRDA /F&A /CIR/ LFTD/ 027 I 01/ 2017 dated January 30, 2017. 

2. In our opinion and to t he best of our information and according to the explanat ions given to us these 
financial results: 

(i) are presented in accordance with the requi rements of Regulation 33 of the SEBI Listing 
Regulations and IRDAI Circular reference number IRDA /F&A /CIR/ LFTD/ 027 / 01/ 2017 dated 
January 30, 2017; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid 
down in Accounting Standard ("AS") 25, "Interim Financia l Reporting" ("AS 25"), prescribed 
under Section 133 of t he Companies Act (the "Act"), including relevant provisions of the 
Insurance Act , 1938 (the 11lnsurance Act"), t he Insurance Regulatory and Development Authority 
of India Act, 1999 (the "IRDAI Act") and other accounting principles generally accepted in India, 
to the extent considered relevant and appropriate for the purpose of these financial results and 
which are not inconsistent with the accounting principles as prescribed in the Insurance 
Regulatory and Development Authority of India (Preparation of Financial Statements and 
Auditors' Report of Insurance Companies) Regulations, 2002 (the "IRDAI Accounting 
Regulations") and orders/directions/circulars issued by the IRDAI, to the extent applicable, of 
the net profit and other financial information for the quarter ended 30 Sept ember 2019 as well 
as the year to date period from 1 Apri l 2019 to 30 September 2019. 



Chaturvedi & Co. 
Chartered Accountants 

Basis for Opinion 

PKF Sridhar & Santhanam LLP 
Chartered Accountants 

3. We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 
143(10) of the Companies Act, 2013 {the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Interim Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requ irements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Financial Results 

4. These financial results have been prepared on the basis of the interim condensed financial statements. 
The Company's Board of Directors are responsible for the preparation of these financial results t hat 
give a true and fair view of the net profit and other financial information in accordance with the 
recognition and measurement principles laid down in AS 25, 'Interim Financial Reporting' prescribed 
under Section 133 of the Act read with relevant rules issued thereunder, the Insurance Act, the IRDAI 
Act, the IRDAI Accounting Regulations and orders I directions prescribed by the IRDAI in this 
behalf, current practices prevailing within the insurance industry in India and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the SEBI Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

S. In preparing the financial results, the Board of Directors are responsible for assessing t he Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, ind ividually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial results. 



Chaturvedi & Co. 
Chartered Accountants 

PKF Sridhar & Santhanam LLP 
Chartered Accountants 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of interna l control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control. 

• · Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
est imates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the f inancial results or, if such 
disclosures are inadequate, to modify our op inion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent t he underlying transact ions and events in 
a manner that achieves fair presentation. 

9. Materiality is the magnitude of misstatements in the interim condensed financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the interim condensed financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating t he results of our work; and (ii) to evaluate the effect of any identified misstatements in t he 
interim condensed financial statements. 

10. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 



Chaturvedi & Co. 
Chartered Accountants 

Other Matters 

PKF Sridhar & Santhanam LLP 
Chartered Accountants 

12. The actuaria l valuation of liabilities in respect of Incurred But Not Reported (the "IBNR"), Incurred But 
Not Enough Reported (the "IBNER") and Premium Deficiency Reserve (the "PDR") is the responsibility 
of the Company's Panel Actuary (the " Panel Actuary"). The actuarial valuation of these l iabilities, that 
are estimated using statistical methods as at September 30, 2019 has been duly certified by the Panel 
Actuary and in his opinion, t he assumptions considered by him for such valuation are in accordance 
with the guidelines and norms issued by the IRDAI and the Institute of Actuaries of India in concurrence 
with the IRDAI. We have relied upon the Panel Actuary's certificate in this regard for forming our 
opinion on the va luation of liabilities for outstanding claims reserves and the PDR contained in the 
financial results of the Company. 

For Chaturvedi & Co. 
Ch nered Accountants 

egistration No. 302137E 

~ 
~ 

(S N Chattfrvedi) 
Partner 
Membership No. 0404 79 
UDIN: 19040479AAAAEZ2610 

Place: Mumbai 
Date: 18 October, 2019 

For PKF Sridhar & Santhanam LLP 
Chartered Accountants 
Firm R"egistration No. 0039905/5200018 

~I/ Jf r 

(R. Su;;;R.;•~•~L v 
Partner 
Membership No. 201402 
UDIN: 19201402AAAABD2729 



 

 

 

 

October 18, 2019 

 

PERFORMANCE FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019 

 

 Gross Direct Premium Income (GDPI) of the Company stood at ` 64.40 billion in H1 

FY2020 compared to ` 73.05 billion in H1 FY2019, a de-growth of 11.8%. Excluding 

crop segment, GDPI of the Company increased to ` 63.86 billion in H1 FY2020 

compared to ` 54.95 billion in H1 FY2019, registering a growth of 16.2%. This was 

higher than the industry growth (excluding crop segment) of 14.4%. 

o GDPI of the Company stood at ` 29.53 billion in Q2 FY2020 compared to             

` 35.30 billion in Q2 FY2019, a de-growth of 16.4%. Excluding crop segment, 

GDPI of the Company increased to ` 28.98 billion in Q2 FY2020 compared to 

` 25.30 billion in Q2 FY2019, registering growth of 14.5%. The industry growth 

(excluding crop segment) for Q2 FY2020 was 15.4%. 

 Combined ratio stood at 101.5% in H1 FY2020 compared to 100.1% in H1 FY2019 

primarily on account of long-term motor policies and losses from catastrophic events 

in various states (estimated to be ` 0.61 billion). Excluding the impact of catastrophes, 

the combined ratio was 100.1% in H1 FY2020 as against 99.5% in H1 FY2019.   

o Combined ratio stood at 102.6% in Q2 FY2020 compared to 101.1% in Q2 

FY2019. Excluding the impact of catastrophes, the combined ratio was 

100.6% in Q2 FY2020 as against 99.9% in Q2 FY2019. 

 Profit before tax (PBT) grew by 4.9% to ` 9.36 billion in H1 FY2020 from ` 8.92 billion 

in H1 FY2019 whereas PBT grew by 2.7% to ` 4.61 billion in Q2 FY2020 compared 

to ` 4.49 billion in Q2 FY2019. Further, PBT for H1 and Q2 of the previous year had 



 

the benefit of one off reinsurance recovery of ` 0.58 billion. Excluding the one off 

impact, PBT grew by 12.2% in H1 FY2020 and 17.9% in Q2 FY2020.  

o Capital gains was lower at ` 2.07 billion in H1 FY2020 compared to ` 3.21 

billion in H1 FY2019. Capital gains was lower at ` 0.69 billion in Q2 FY2020 

compared to ` 1.25 billion in Q2 FY2019. 

 Consequently, Profit after tax (PAT) grew by 6.1% to ` 6.18 billion in H1 FY2020 as 

against ` 5.82 billion in H1 FY2019 whereas PAT grew by 5.0% to ` 3.08 billion in Q2 

FY2020 from ` 2.93 billion in Q2 FY2019. Further, PAT for H1 and Q2 of the previous 

year had the benefit of one off reinsurance recovery of ` 0.58 billion. Excluding the 

one off impact, PAT grew by 13.4% in H1 FY2020 and 20.6% in Q2 FY2020.   

 The Board of Directors of the Company has declared interim dividend of ` 3.50 per 

share for H1 FY2020. 

 Return on Average Equity (ROAE) was 22.3% in H1 FY2020 compared to 24.4% in 

H1 FY2019 while ROAE was 22.0% in Q2 FY2020 compared to 23.9% in Q2 FY2019.  

 Solvency ratio was 2.26x at September 30, 2019 as against 2.20x at June 30, 2019 

and higher than the minimum regulatory requirement of 1.50x. Solvency ratio was 

2.24x at March 31, 2019.  

 

Operating Performance Review        

                  (` billion) 

Financial 
Indicators 
  

Q2 
FY2020 

Q2 
FY2019 

Growth 
% 

H1 
FY2020 

H1  
FY2019 

Growth 
% 

FY2019 

GDPI  29.53 35.30 -16.4% 64.40 73.05 -11.8% 144.88 

PBT  4.61 4.49 2.7% 9.36 8.92 4.9% 15.98 

PAT  3.08 2.93 5.0% 6.18 5.82 6.1% 10.49 

 



 

 

 

Ratios  

Financial Indicators 
Q2 

FY2020 
Q2 

FY2019 
H1 

FY2020 
H1 

FY2019 
FY2019 

ROAE (%) – Annualised 22.0% 23.9% 22.3% 24.4% 21.3% 

Combined ratio (%) 102.6% 101.1% 101.5% 100.1% 98.5% 
 
 

Notes:  

Combined Ratio = (Net Incurred Claims/ Net Earned Premium) + (Management 
Expenses – Commission on Reinsurance)/ Net Written Premium  
 
Management Expenses = Commission Paid Direct + Commission Paid on 
Reinsurance inward + Operating expenses related to insurance business 
 
Return on Average Equity (ROAE) = Profit After Tax / ((Opening Net Worth + 
Closing Net Worth)/2) 
 
Net Worth = Share Capital + Reserves & Surplus 
 
About ICICI Lombard General Insurance Company Limited 
 
We were the fourth largest non-life insurer in India based on gross direct premium 
income in fiscal 2019 (Source: IRDAI). We offer our customers a comprehensive 
and well-diversified range of products, including motor, health, crop, fire, personal 
accident, marine, engineering and liability insurance, through multiple distribution 
channels. More details are available at www.icicilombard.com  

 
For further press queries please get in touch with Ms. Seema Jadhav – 022 
61961578 or email to corporate.communication@icicilombard.com  
 
For investor queries please get in touch with Vikas Mehra – 022 61961331 or 
Sarvesh Agrawal – 022 61961188 or send an email to investors@icicilombard.com  
and sarvesh.agrawal@icicilombard.com / ir@icicilombard.com  
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Disclaimer 
 
Except for the historical information contained herein, statements in this release 
which contain words or phrases such as 'will', ‘expected to’, etc., and similar 
expressions or variations of such expressions may constitute 'forward-looking 
statements'. These forward-looking statements involve a number of risks, 
uncertainties and other factors that could cause actual results, opportunities and 
growth potential to differ materially from those suggested by the forward-looking 
statements. These risks and uncertainties include, but are not limited to, the actual 
growth in demand for insurance and other related services in the countries that we 
operate or where a material number of our customers reside, the continued service 
of our senior management, our ability to successfully implement our strategy, 
including our use of the Internet and other technology our exploration of merger 
and acquisition opportunities, our ability to integrate mergers or acquisitions into 
our operations and manage the risks associated with such acquisitions to achieve 
our strategic and financial objectives, our growth and expansion in domestic and 
overseas markets, technological changes, our ability to market new products, the 
outcome of any legal, tax or regulatory proceedings in India and in other 
jurisdictions we are or become a party to, the outcome of any internal or 
independent enquiries or regulatory or governmental investigations, investment 
income, cash flow projections, impact of competition; the impact of changes in 
capital, solvency ratio, exposure to reputational risk, the future impact of new 
accounting standards, our ability to implement our dividend policy, the impact of 
changes in insurance regulations and other regulatory changes in India and other 
jurisdictions on us. ICICI Lombard General Insurance Company Limited 
undertakes no obligation to update forward-looking statements to reflect events or 
circumstances after the date thereof.  
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