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auditors’ report

ﬂ IciIci t° the members of ICICI LIMITED

We have audited the attached Balance Sheet of ICICI Limited as at March 31, 2001 and the Revenue Account
for the year ended on that date annexed thereto and report that:-

(1) As required by the Manufacturing and Other Companies (Auditor's Report) Order, 1988 issued by the
Company Law Board in terms of Section 227(4A) of the Companies Act, 1956, we enclose in the Annexure
a statement on the matters specified in paragraphs 4 and 5 of the said Order to the extent applicable to
the Company.

(2)  Further to our comments in the Annexure referred to in paragraph (1) above:

(a) we have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purposes of our audit;

(b) in our opinion, proper books of account as required by law have been kept by the Company so far
as appears from our examination of the books;

(c) the Balance Sheet and Revenue Account dealt with by this report are in agreement with the books
of account of the Company;

(d) in our opinion, the Balance Sheet and Revenue Account dealt with by this report are in compliance
with the Accounting Standards referred to in Section 211(3C) of the Companies Act, 1956, in so far
as they are applicable to the Company;

(e) according to the information and explanations given to us and on the basis of written representations
from the directors of the Company, taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2001 from being appointed as a director under Section 274(1)(g) of
the Companies Act, 1956;

(f)  in our opinion, to the best of our information and according to the explanations given to us, the said
accounts read with the notes thereon, give the information required by the Companies Act, 1956, in
the manner so required and give a true and fair view:

(i) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2001;
and
(ii) in the case of the Revenue Account, of the profit of the Company for the year ended on
that date.
For S. B. BILLIMORIA & CO For N. M. RAIJI & CO.
Chartered Accountants Chartered Accountants
SANJIV N. SHAH A. R. GANDHI
Partner Partner

Mumbai, May 3, 2001
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annexure to the auditors’ report

Referred to in paragraph 1 of our Report of even date

10.

{IET

12,

13.

14.

The Company has maintained proper records showing full particulars including quantitative details and situation of fixed
assets. The Company has a programme of physically verifying all fixed assets, other than leased assets, in a year, which,
according to us, is reasonable. The said fixed assets have been accordingly verified by the management. No material
discrepancies have been noticed on such physical verification. In respect of the leased assets, the verification is by
periodic physical check at the lessees location and by obtaining confirmations from lessees; the frequency of physical
check is determined based on asset values. The above procedure is considered reasonable, taking into account the
constraints in arranging for physical verification of the assets located at the premises of the various lessees.

None of the fixed assets have been revalued during the year.

As per the information furnished, the Company has in the normal course of its business granted loans, secured or
unsecured to companies, firms or other parties listed in the register maintained pursuant to provisions of Section 301
of the Companies Act, 1956. The rate of interest and other terms are prima facie not prejudicial to the interest of
the Company. We have been further informed that there are no companies under the same management within the
meaning of Section 370(1-B) of the Companies Act, 1956.

As per the information furnished, the Company has in the normal course of its business taken unsecured loans from
companies, firms or other parties listed in the register maintained pursuant to provisions of Section 301 of the
Companies Act, 1956. We have been further informed that there are no companies under the same management
within the meaning of Section 370(1-B) of the Companies Act, 1956.

The parties to whom loans and advances in the nature of loans have been granted by the Company, are generally
repaying the principal amounts as stipulated and are also generally regular in the payment of interest. In cases, where
instalments of principal and/or interest are not received, it is the practice of the Company to review the operations of
the borrower and on the basis of such review, to take such steps, as are considered reasonable in the circumstances,
having regard to the overall objectives of the Company. Normally, these steps consist of rephasing the loan amortization
schedule and, in some cases, financial restructuring towards final recovery or resorting to legal remedies for recovery.

The Company has also granted loans to employees, who are repaying the principal amounts as stipulated and are also
regular in the payment of interest.

In our opinion and according to the information and explanations given to us there are adequate internal control
procedures which are commensurate with the size of the Company and the nature of its business with regard to
purchase of plant and machinery, equipment and other assets, including leased assets.

The provisions of Section 58A of the Companies Act, 1956 are not applicable to the Company. The Reserve Bank of
India has exempted the Company from compliance with the provisions of the Non-Banking Financial Companies
Acceptance of Public Deposits (Reserve Bank) Directions, 1998 subject to certain conditions which have been complied
with.

In our opinion, the Company has an internal audit system, which is broadly = commensurate with the size of the
Company and the nature of its business.

As per the records of the Company, the provident fund dues have been regularly deposited with the appropriate
authorities during the year.

As per the records of the Company and the information and explanations given to us, no undisputed amounts payable
in respect of Income tax, Sales tax and Custom duty are outstanding as at March 31, 2001 for a period of more than
six months from the date they became payable.

As per the records of the Company and the information and explanations given to us, no personal expenses have been
charged to Revenue Account other than those payable under contractual obligations or in accordance with generally
accepted business practice.

In relation to the service activities of the Company, there exists a reasonable internal control system commensurate
with the size of the Company and the nature of its business.

Adequate documents and records are generally maintained in cases, where the Company has granted loans and
advances on the basis of security by way of pledge of shares, debentures and other similar securities.

In respect of the investments and dealings by the Company in shares, securities, debentures and other Money Market
instruments etc., proper records have been maintained of the transactions and contracts and timely entries have been
made therein; all the shares, securities, debentures and other investments are held in the name of the Company except
for securities held as stock-in-trade and such investments acquired upon amalgamation and to the extent of exemptions
granted under Section 49 of the Companies Act, 1956.

For S. B. BILLIMORIA & CO For N. M. RAIJI & CO.
Chartered Accountants Chartered Accountants

SANJIV N. SHAH A. R. GANDHI
Partner Partner

Mumbai, May 3, 2001
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balance sheet

ﬂ JCICl as at March 31, 2001

Schedule No. (Rupees in million) March 31, 2000

I SOURCES OF FUNDS
(1) Shareholders’ Funds:

AR SharerCapitaliarr et o5 FRr i e E L e A e | 11,348.4 20,907.2
B.  Reserves and Surplus . Il 71,878.6 72,394.7
83,227.0 93,301.9
(2) Loan Funds:
Unsecured Loans: I
ARPRRUBEE Foan Sy o v = LR A T SO e o SO T i e 497,341.4 415,309.0
B E e NG RIE N CY O a S e e s N S S g 101,008.2 93,504.0
598,349.6 508,813.0
681,576.6 602,114.9
II. APPLICATION OF FUNDS
(1) Investments \Y 111,516.4 105,598.0
(2) Loans and Other Credit Facilities................................................ V 492,547.7 408,496.2
(3) Current Assets, Loans and Advances: Vi
A.  Current Assets —
(a) B nteie SEACCHIEHIOMIIEE S P e 7,374.3 6,988.6
(b)  Other Accrued and Outstanding Income ...............cc..c.... 11,104.0 9,5607.9
(c)aBilISEReceival| chu st et R RTINS e ) S L 08 — 104.9
(d)  Securities held as Stock-in-trade ..........cc.ccooevviieiiieiiee, 9,179.6 17,679.4
(e)  Stock on Hire under Hire Purchase Agreements ............. 3124 8071.9
(R RE DO SSESS €Ul L0 C K e o e s e 8.3 26.0
(oIS TN VAR E D O S F e S S S0 o S S U U R 599.7 1,035.9
(h)  Cash and Bank Balances and Deposits ............ccccccoeuveenn. 27,061.2 BIFCIEN0)
55,639.5 71,470.2
B. Loans and Advances 20,185.8 19,888.1
75,825.3 91,358.3
Less:
Current Liabilities and Provisions: VI
A. CUnren i Al ITie Sy e i st i e e s Rt ) 40,230.7 40,283.7
B. ProViS{ONSHEH s SR uibe B et w2 i bt 5y v et 12,330.0 11,497.0
52,560.7 51,780.7
NEREGURTENEASS EStan VAT VAN C e S o o S o S e et 23,264.6 39,577.6
(A)si=Fixed /Assets ! Skl oo i st iy s ot i g 0 b bt 0l o VI 51,104.1 44,986.9
(5) Miscellaneous Expenditure ... IX 3,143.8 3,456.2
681,576.6 602,114.9
Notes Forming Part of the Accounts .........................coooiiiiiiiiii Xlll
Significant Accounting Policies ........................ccccoii XIV
Per our Report attached For and on behalf of the Board
For S.B. BILLIMORIA & CO For N.M. RAIJI & CO. N. VAGHUL K.V. KAMATH LALITAD. GUPTE
Chartered Accountants Chartered Accountants Chairman Managing Director & CEO Joint Managing Director & COO
KALPANA MORPARIA S. MUKHERJI
Executive Director Executive Director
SANJIV N. SHAH A.R. GANDHI SHALINI S. SHAH JYOTIN MEHTA
Partner Partner General Manager General Manager & Company Secretary
Mumbai
May 3, 2001
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revenue account

for the year ended March 31, 2001

Schedule No. (Rupees in million) 1999-2000
Net Income from Operations X
(A) Income from Operations —
(a) From Loans and Other Credit Facilities ...........ccccooviiiiiiiiiiiiiicceiee 60,579.4 51,906.6
(o) R Ere MM VE STNNE IS M. L oha ot s 11,626.6 12,067.0
(c)  From Leasing and Other Operations.. 16,155.7 17,200.7
88,361.7 81,174.3
(B)  Profit on Sale of Investments (net) ... 3,437.8 2,934.3
91,799.5 84,108.6
Less:
(a) Interest and Commitment Charges on Loan Funds ............cccccoeiiiiiiicne 63,767.8 7 55223)
(BN rExpanses gmlodiEitias nn e s A et et e e 217.8 116.0
(c)  Discount/Premium and Expenses on Loan Funds written off 968.5 837.7
(d) PR ROV SIONAICIMIMTCTE S =ta X s e e ot S et — 1,120.0
(e)  Depreciation on assets given on lease . 3,496.3 3,669.2
(f) Expenses relating to Retail Business . 617.5 189.1
(g)  Bad and Doubtful Debts .................... 5,426.3 4,517.5
(h)  Provision against Restructured Assets . 436.3 —
(i) Provisicniagain StStandanaiass e s e st s, S r e ey 220.0 700.0
75,150.5 68,401.8
16,649.0 15,706.8
Expenditure Xl
(a)  Payments to and Provisions for EMplOYEes ...........cccceevveviiivieciecieennns 990.4 728.4
(b)  Establishment and Other Expenses ................... 2,455.8 1,941.5
(c)  Depreciation (other than on assets given on €ase) ...........cccccccvveervenn. 478.4 314.7
3,924.6 2,984.6
12,724.4 12,722.2
Other Income Xl 1,181.0 55558,
Profit before additional provision/write-offs for Bad and Doubtful Debts ............cccoccoeenne. 13,905.4 13277.6
Less . Additional provision/write-offs for Bad and Doubtful Debts [See Note 2(a)] .............. 8,132.7 —_—
ProfitibeforeiTaxation r L g s e . . e Ity el 5,772.7 IS207%5
s e e ST Tl S Ol e S Rl S e o e kT o S B 400.0 1,220.0
Profit after Taxation . : 5,372.7 12,057.5
Adjustments for change in accounting —_ 405.4
Taxation of earlier years (See Note 3) (824.3) 6%
Profit for the Period 4,548.4 12,499.6
Add. Balance brought forward from previous year . 917.6 681.9

0 R e e e S gl P S B SR P S e T D el Do R B 5,466.0 1 SRIEIES)
Appropriations/(Withdrawals) :
Special Reserve in terms of Section 36(1)(viii) of the Income-tax Act, 1961

written back on completion of assesments — (3,102.7)
Investment Allowance Reserve written back .. —_ (16.6)
Capital Reserve — 2,934.3
Capital Redemption Reserve — 750.0
Debenture Redemption Reserve 100.0 —
Special Reserve in terms of Section 36(1)(viii) of the Income-tax Act, 1961 . 700.0 3,200.0
DeferiediiaxdEredifBES SR et S et (900.0) 7,200.0
General Reserve Ll 500.0 2,250.0
Dividend (including corporate dividend-tax Rs. 460.4 million, Previous lion)

— On Equity Shares (Interim) — 3,182.8
— On Equity Shares (Proposed) 4,760.0 777.3
— On Preference Shares 177.2 1,088.8
4,937.2 5,048.9
Balancelcarntied iolBalan Gl e e s S SR T e Sy et 128.8 917:6)
5,466.0 13,181.5
Notes Forming Part of the Accounts Xl
Significant Accounting Policies XV
Per our Report attached For and on behalf of the Board
For S.B. BILLIMORIA & CO For N.M. RAlJI & CO. N. VAGHUL K.V. KAMATH LALITAD. GUPTE
Chartered Accountants Chartered Accountants Chairman Managing Director & CEO Joint Managing Director & COO
KALPANA MORPARIA S. MUKHERJI
Executive Director Executive Director
SANJIV N. SHAH A.R. GANDHI SHALINI S. SHAH JYOTIN MEHTA
Partner Partner General Manager General Manager & Company Secretary
Mumbai
May 3, 2001
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0 1cici forming part of the Accounts

Share Capital:
Authorized:

(IN6A0000/000IEqUITLAShane STOIR S RlIOFE 2/ In B e o S eI R
5,000,000,000 Preference Shares of Rs.10 €ach .......ccoooooiiiiiiiiiiiiiiie

B50iRreferencerShanesiofR S0 000 00 Qe a e s o R S I L e

Issued, Subscribed and Paid-up:
785,344,448 Equity Shares of Rs.10 each, fully paid-up .........ccccooeviiiiiiiiieiiiecce
(Previous year — 785,311,548 Equity Shares of Rs. 10 each, fully paid-up)

Less: Calls in arrears

Preference Shares of Rs.10 each fully paid-up redeemed during the year

Number of Shares Rate Date of Redemption as per original terms
83,200,000 9.30% INOVEMDCTEAI7/$2.0 0 28 St S e
160,750,000 9.50% INGYE M DE TR 72,0 0 e S e L
15,103,000 10.50% AR ED2.003 ST e T S R L
26,070,000 11.00% ApGlHFI2003 3 sk e Tt A
107,660,000 10.00% AL AZAO 0N e e e e B o Ty £
32,000,000 10.00% VIS B 5 R0 Gsiointanchobimanopscotscobuodite oot
105,000,000 10.50% IANUGIUISTE U7 22000083 5z oritishaaiodid cbboct Busices
20,000,000 9.50% ANUEIUISTE 177 200000 oisonc ssmonssisrocb ceotsnsdoos
11,000,000 10.50% SepIEMBER2BH200) S Eame et s
20,000,000 10.75% SEPIEMIDERZ S 20 e
3,000,000 10.00% Neyembe mIVa2 00l Er i e
50,100,000 10.60% INOVEMBE T2, 0 8 s e s
15,000,000 10.55% DecEnm DERZE? 008N aC it
5,000,000 10.10% DecembeTe2am2 0 0 B e A s e
25,000,000 10.60% BecembeR22.0/0 SHE-Ee-ter v
50,000,000 10.75% Hanuanya2: 2.0 04 e s A e
25,000,000 10.20% DECEMBDERZY M2 0| P pe s segere
40,000,000 10.80% BDECEMDER2P2.00 5 M e
1,500,000 10.10% AU SRRl NZ200 2 s S
1,000,000 10.00% & an &Ry R2.0/0) 25 ol C e S
3,000,000 10.50% M aYIFS2 0025 Mot S R Sl ot s i
2,000,000 10.10% V1A MBS 82 0
75,000,000 9.60% AEN5222 00 05 R S e S
39,532,500 10.00% ARRES0R2004 e En g E At T f TR
33,000,000 10.00% IV anchiESiE20) 0 R aRs Io aasee 1
2,500,000 13.25% SEREMERE2S2 )0 2SN S
500,000 13.25% SeptemberliON2.00 2 mue Sy e
5,500,000 13.25% SeplembeF29F20 025 E R e e
250,000 13.25% OGO E R 0/ 28 Sa R S e

350 nos. of 0.001% Preference Shares of Rs.10,000,000 each,
fully paid-up, redeemable at par on April 20, 2018. ........coovveeiiiieiiieeein

Of the above —

(i) 6,750,000 Equity Shares are allotted as fully paid-up by way of bonus
shares by capitalization of General Reserve;

(ii) 222,534,943 Equity Shares are allotted as fully paid-up by conversion of
Debentures/Loans into Equity Shares (including 9,798,327 Equity Shares
on conversion of loans of erstwhile SCICI Limited);

(iii) 69,184,024 Equity Shares are allotted as fully paid-up towards consideration
for amalgamation of erstwhile SCICI Limited with the Company;

(iv) 2,395,205 Equity Shares are allotted as fully paid-up towards consideration

for amalgamation of erstwhile ITC Classic Finance Limited with the Company;

(v) 1,657,061 Equity Shares are allotted as fully paid-up towards consideration
for amalgamation of erstwhile Anagram Finance Limited with the Company;
(vi) 256,414,285 (including 95,700,000 Equity Shares represented by Global
Depository Receipts which were converted into American Depositary Shares)
Equity Shares are allotted as fully paid-up, represented by
American Depositary Shares through an International offering in US Dollars

16,000.0
50,000.0

3,500.0

(Rupees in million)

69,500.0

March 31, 2000

16,000.0
50,000.0
3,600.0

69,500.0

7,848.4

3,500.0

7,863.1

2245
7,830.6

9,676.6

3,5600.0

11,348.4

20,907.2

The Company has granted an option to certain employees for 5,246,250 shares under Employees Stock Option Scheme at the ruling market price at the
time of granting of the option. Out of the above, 32,900 shares have been allotted on exercise of the options during the year ended March 31, 2001.
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forming part of the Accounts

Continued

Reserves and Surplus:

Additions/ Deductions/
Balance at Transfers Transfers Balance at
March 31, during the during the March 31,
2000 year year 2001
CapitaliResSenve air ot bl S ia Rl by - T 8 oM et 8259.0 — — 8,259.0
Capital Redemption ReServe ..........ccocooevvveivnnecnnn.. 1,860.0 9,576.7* — 11,436.7
Share Premium 31,270.6 117.4 244.7%* 31,143.3@
Debenture Redemption Reserve ..........c..ccocveevnnnn. — 100.0 — 100.0
Deferred Tax Credit Reserve .........coccoevvveieivececncn. 6,387.5 — 900.0 5,487.5
Special Reserve created and maintained in terms of
Section 36(1)(viii) of the Income-tax Act, 1961 ..... 9,200.0 700.0 — 9,900.0
GeneralrResenen s s o T e S Ty e 14,500.0 500.0 9,576.7* 5,423.3
REVENUETACE O U T SRS oE i e s 917.6 — 788.8 128.8
721839457 10,994.1 11,510.2 71,878.6
ROV OIS Y O a e P m b M T i ok A L 46,550.9 29,696.3 3,852.5 72,394.7

*

Represents Capital Redemption Reserve created out of General Reserve pursuant to redemption of Preferene Shares during the year.

** Share Issue expenses written off Rs. 5.4 million (previous year Rs. 733.2 million) and unamortized expenses on bonds of Rs. 239.3

million (Previous year Rs. Nil) written-off on exercise of call option. (See Note 1)

@ Net of Share Premium in Arrears Rs. 33.2 milion (Previous year Rs. 148.1 million).

Unsecured Loans:
Rupee Loans

A.

(a)
(b)
(c)
(d)

(e)

(i)
(i)

Loans and Advances from the Government of India ............ccocoviiiiiiiinn.
Debentures and Bonds guaranteed by the Government of India ................
XL ETROMU S TR S £ S A, Dl T Py it I ey S5 S8 M ot R oA
Non-convertible portion of partly convertible notes redeemable by
December 15, 2002 (net of allotment/call money in arrears of Rs. 4.8 million);
({PFEVCUS\CER RS T2 Mt eI chamsacmsoodsn st atbamonariuodio i oo
Borrowings under private placement of bonds carrying maturity
of one to thirty years from the date of placement

(net of unamortized discount on Deep Discount bonds of Rs. 6,756.3 million);

(Rreviol SR am=tR s B2 B i || o e T et it o
Bonds issued under multiple option / Safety Bonds series:
=HReglilarinterestiBond SaEmrrrTie s s o e e e S L i e
— Deep Discount Bonds (net of unamortized discount of Rs. 158,025.7

million); (Previous Year — Rs.234,321.9 million) .......ccccoeviiiiiiiiiniinen,
— Bonds with premium warrants (Principal amount of Rs.582.3 million

redeemed on July 15, 1999 as per terms of the Scheme ) .....................
— Index Bonds (net of unamortized discount of Rs. 121.8 million);

(Previous Year — Rs. 132.8 million) (See Note 4)
=AaEncashiBona s metiontah dlin i Ielr by i st i ey, ol ol T
— Tax Saving Bonds (net of unamortized discount of Rs. 4,449.0 million);

(RS CEIT= R, 124852 At IHeIfl) bt bocomatanbasonenosonssatesad oo s fantsanis
— Easy Instalment Bond (net of calls in arrears of Rs. 9.6 million);

(RrieVioUSRE AR S a2 M| e S e o K e
— Pension Bonds (including interest accrued but not due Rs. 0.3 million);

(RN O S BY 6 Ty B S N L e S et e e i e e w

Loans from Banks and Financial InStitutions .............cccoooooiiiiiiiii
Deposits (net of unamortized discount of Rs.98.2 million); (Previous Year -
Rs. 588.3 million); [(Including Fixed Deposit Rs. 6,071.9 million);

(ErevioUsRYieam=iRsIEGA IR |l o) S S e = ORI S FRrr St
Commercial paper (net of unamortized discount Rs.33.7 million);

([Previons YEaE = RS NI o sabdie se e dohosesatobauiosstescbomtsbo ot soratodsnodams bsmiadtstas
Application Money received towards bonds pending allotment ................

43,868.1
18,138.5
434.9

79.8
1,789.3

47,588.8
22.9

245

March 31, 2000

7,734.8 8,668.7
21,652.8 24,072.0
800.0 800.0
2,667.8 3,996.9
243,089.0 202,314.0
52,850.5

18,040.0

375.0

759

1,808.9

24,989.4

26.5

111,946.8 98,166.2
35,165.1 20,719.8
68,177.1 50,242.8
1,058.8 =
5,049.2 6,428.6
497,341.4 415,309.0
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ﬂ IciIci forming part of the Accounts

(Rupees in ) March 31, 2000

V.

F8

B.

Foreign Currency Loans —
(a) From Multilateral/Bilateral Credit Agencies

(guaranteed by the Government of India, equivalent of Rs.20,723.2 million);

(BreviolisieaRRSE2 0528488 mil| [0 ) e e R i o
(b)  From International Banks, Institutions and Consortiums .........c..ccccooeveviennn.
(c) 2.5% (Net) US$ Convertible Bonds - redeemed at par

ONTADRN ESE20 00 g b B W ke L i il e T e TS i

(d) 7.125% US $ Bonds issued at discount redeemable at par on

Eehhllany7, 20035 saer i w e sk o o i e o (e oY, e e R e o
(e) Floating Rate Notes repayable on October 9, 2002
(f)  3.5% (Net) US$ Convertible Bonds redeemable at par at the option of

the Company on or before April 1, 2004 unless converted earlier at

premium into Equity Shares at the option of the bondholder(s) ..............
(@)= 820N otestie deeimalnleXeni U yas 052 0 e A S s SO e
(h)  Floating Rate Notes in US $ redeemable at par on March 26, 2007,

unless redeemed earlier at the option of the Company on or after

March 26, 2002 as per terms and conditions of the issue of Notes. .......
(i)  7.55% Medium Term Notes redeemable at par on August 15, 2007 ..........

Investments

(a)

(b)

(c)

(d)

(e)

Equity Shares

(Fully paid Rs.23,142.6 million; Partly paid Rs. 88.9 million); (Previous Year —
Fully paid Rs. 17,632.1 million; Partly paid Rs. 88.9 million) ...........cccccecovviiieninnn
Preference Shares

(Fully paid Rs. 7,701.3 million; Partly paid Rs. 46.7 million); (Previous Year —

Fully paid Rs. 7,198.9 million; Partly paid Rs. 46.7 million) ........ccccccooveviieinnnne.
Debentures

(Fully paid Rs. 59,032.4 million; Partly paid Rs. 11,313.6 million); (Previous Year —
Fully paid Rs. 62,871.3 million; Partly paid Rs. 12,865.3 million) ..........ccccccoceenren.
Contribution towards initial capital of Unit Trust of India,

Securities and Exchange Board of India, Gujarat Venture Finance

Trust and Tamil Nadu Urban Development Fund ..........cccoeoviieiiiieiiiiiceciec e
Government Securities (including Rs. 1,073.1 million earmarked against
redemption of Preference Shares in terms of RBI circular) .........cc..ccoooveeviieeenn.
Venture Capital Units (Fully paid Rs. 4,145.0 million; Partly paid Rs. 44.0 million)
(R eV O U SRY(E AR N Al Ol i e S S0 B e A T
Ui @ VIURETL FURRK s sromtmsodssthisosiossiomartincommatnmomidio s idntasamsimcbianbnios
Investment in Pass-Through Certificates represented by equity shares ..
Investment in Equity Shares of Subsidiary Companies ..........cccccocvvviriiiiicnnn.

FESSHPLOVISIONSHE A Hizagl jE e dl St Bt or St M B ey e ot L sl 2 e e

U EUOTE O i bR i i et e e Sl el et oo e B bl e B

Market/Break-up value of Quoted Investments (See Note 7) .........ccovvvvviieeeinenn.

Continued

21,472.7 21,243.5
52,225.5 37,896.7
- 8,724.0
5,594.4 5,321.6
6,340.3 59323
18.6 1725}
6,755.3 6,320.5
3,170.2 2,966.2
5,431.2 5,081.7
101,008.2 93,504.0
598,349.6 508,813.0
23,231.5 17,721.0
7,748.0 7,245.6
69,803.0 75,736.6
244.0 80.1
2,689.2 560.4
4,189.0 935.3
2,829.4 ASSB0]
643.9 —
6,705.2 4,505.9
118,083.2 109,636.4
6,566.8 4,038.4
111,516.4 105,598.0
18,276.8 14,921.0
93,239.6 90,677.0
27,366.6 40,054.1



forming part of the Accounts

V. Loans and Other Credit Facilities:
(Considered good)
A

Loans
(a) Rupee Loans (includes loans to subsidiaries Rs. 5,287.6 million;

PREVIOUS Y CRlr =[RS 2. 7127/ 22 AT IO} oo dodosibootasmon masions s boesiababinbasdotaon s odg
(D) EoTETg MECUINE NG VALIG A1) SiFs et b s kSN S Iecs by o s e il e

Assistance by way of Securitization
(net of Unmatured Finance Charges Rs. 2,442.6 million); (Previous Year —
Rs. 2,301.2 million)

Loans under Retail Finance Operations

L eSS4 ProVISIO N SIc R It St v T et b P S St e el S S E e T

Whereof:
(1)  Secured by:
() /A S S ETS R I s itve BT T o iy Pl 95 el ol el e g Pl et 1]

(i) Guaranteed by Banks, Insurance Companies and
Ceniral/State GOV E Hi M C NS e e S st GF e st St
(iii)  Against Promissory Notes and Usance Bills
accepted/guaranteedlnyiB ar kS e e N P E A T S
(1) S E CUITITI Z2T1 O T R VRt S el o oS S C Ll S o i XAl

(2)  Unsecured:
(M 5 ACEINSLEORRIENE ENEIEINIEES: otsbebombir-baionisamsaimad it sokadabben sl as
(i) Loans to subsidiaries
(i@ ErSs PlTe Rt B S rat et el AL Fys ol el Tl ¢ sl o ey S il

VI. Current Assets, Loans and Advances:

A.

Current Assets
(a) Interest Accrued on Loans (includes Rs. 21.2 million accrued but not due
R CANS 110 SUBSIIEES)) socastoois basoomsasomm tamedoiocioomhiaodtoombsiotte doosdbtb e sdoc
(b)  Other Accrued and Outstanding Income (dividend, interest on
investments etc. — unsecured, considered good) (including amount
receivable from subsidiaries - Rs. 30.7 million) ........cccccooviiiiiiiiiiiiicic
(CIEmBIllSIR ECEiVab| € et T sl s sl G R e T
Less: Provision for doubtful Bills Receivable

(d) Securities held as Stock-in-trade:
(i) CRYEMMERTE SEEUIRUES 54aommciiebammmboomniomeie st hsia st bbb Sboboataiod Babbos
() BIOMICIS et desdedammaoos aormcasta
(iii)  Units of Mutual Funds ...
(IVIEREQUItYAS hare Syt =il s el de S oliin HRE Lo e Fo IR gy

(e) Stock on Hire under Hire Purchase Agreements *
less#RreVisionkio RdoUbHUIESE CKEe e bl EE e e = S e

(f)  Repossessed Stock

(g) Sundry Debtors *
(i) Debts outstanding for more than six months ...
(i1} e Othe R D ebiska rrarr L e fy BT Do P T et 0 2t T S AR o

liessEiRoviSIonMioRd oWl RAEb TS Bt ey S e e
Considered Good

(h)  Cash and Bank Balances and Deposits:
(i) [Cerineme] ClEeUESHEIR ARG couit b e ubitabobanio:ton smeadiomimate s torsb00s
(i) With Scheduled Banks in Current Accounts
(includinglexchangeiad]USimenis) S oS o S e
(iii) ~ With Scheduled Banks towards Unclaimed Dividends
(PERCONtTA) R it R Pl ek Faeb g PR o s e i vl L S
(iv)  With Scheduled Banks in Fixed and Call Deposits .......
(v)  With Banks abroad in Fixed, Call and other accounts ..
(V1) R € I {7 e C E 4 RTINS | S SNIcou s e L RS AVl S B o

1,080.4
5,867.6
1,509.5

7221

395.0
82.6

1,118.7
569.7

1,688.4
1,088.7

1,674.5
5,703.4

53.7
11,365.7
8,150.0
113.9

* Unsecured, except Rs. 493.5 million which are secured (Previous Year — Rs. 702.6 million)

(Rupees in million)

Continued

March 31, 2000

391,088.4 314,940.3
84,746.7 89,905.3
475,835.1 404,845.6
9,359.5 9,834.9
20,395.2 4,637.4
505,589.8 419,217.9
13,042.1 10,721.7
492,547.7 408,496.2
427,094.4 358,667.2
647.2 796.2
3,974.0 3,228.1
9,359.5 9,834.9
441,075.1 372,626.4
3,052.7 1,442.2
5,287.6 2,727.2
43,132.3 31,800.4
51,472.6 35,969:8
7,374.3 6,988.6
11,104.0 5079
724.6

6197

— 104.9
7,149.6

10,008.3

6.0

Ol589]

9,179.6 17,679.4
885.7

83.8

3124 801.9

8.3 26.0
2,102.6

967.3

3,069.9

2,034.0

599.7 1,035.9
460.5

11,408.1

FOSS25;

2,961.2

1922782

182.1

27,061.2 35,325.6
55,639.5 71,470.2
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ﬂ Icicy forming part of the Accounts Continued

(Rupees in million) March 31, 2000

B.  Loans and Advances (Recoverable in cash or in kind or
for value to be received — Considered good)

(@) |Loans i S (SEE INOUS ©) siintbotosdsdiett ot Sabean omibebanbostos fitdbasosiatos sobibus 627.6 497.6
(b) Advance Tax and Tax Deducted at SOUICE ..........ccceevvvveiieiiieeiiiieeiiieee e 12,827.7 12,224.8
(c) Advances and Deposits as Short-term Investments 306.4 200782
Less: Write-offs and Provision for Deposits 26.1 417.0
280.3 1,656.2
(d) Other Advances and Deposits 2,295.3 AL
(e) Application money paid for Shares/Bonds 2,524.8 1,393.4
(f)  Exchange Fluctuation Suspense with Government of India [See Note 8(a)] 1,379.1 1,299.3
(g)  Amount Recoverable from Subsidiary Companies ..........ccccccoeviiiiiiieiiieeen. 251.0 245.6
(Unsecured, except Loans to Staff of Rs. 554.7 million which are secured);
(PrEViEUS YErT = RS el I R oo bt adasndtos smo i oamtoatatbas shasoon o oo et do 20,185.8 79,888.1
75,825.3 91,358.3

VII. Current Liabilities and Provisions:
A.  Current Liabilities —
(a) Received for disbursements under Special Programmes/

Grants/Schemes net of disbursements effected...........c.cocceovviiiiinnn. 2,298.0 2,410.6
(D) AS U NArYAEGEE TS e e SR b an A O AR B B S Sl E e 9,941.6 7,5666.6
(CIRRSE UitV EROS ISNe Mt G ] S B e L e T T e 3,926.0 82506
(d) Liabilities under Ready Forward Transactions ...........ccccccoevviieiiiiiiiieeiiiees — 2,664.8

(e) Income Received in Advance (includes amount received from
Stk el amnyAR S 6 S7a |1 R s s et e 0 T e o T e 954.7 805.6
(f)  Unclaimed Dividends (deposited with bank per contra) .............cccccoovven. 53.7 1H08585
(@) & @therriabilitic Srmnmras wrsie o I bl ool e e A Sl e b 414.4 831.5
(h)  Amounts payable to Subsidiary Companies ..........cccccoovveeiiiiiiiiiiiciiecee 40.1 34.8

(i) Interest accrued but not due on Loan Funds —
(i) RUpeellZoan sy e steie fe o ol i sy s St S BEE R 19,559.9 18,025.7
(1SRRG el G U TEN CYAIE @ Al S e e e BN A LN i N 2,085.5 2,240.3
21,645.4 20,266.0
(RS Wa PSS US Ren S EN[S € e AN 0 S e A e I g 379.6 644.4
(k)  ERAS Exchange Fluctuation Account (net) [See Note 8(C)] ........ccoevveevurennns 577.2 298.3
40,230.7 40,283.7
B.  Provisions —

(G RERIeYViSIontagainSdstan e aneka S s el S e R o s o e 1,420.0 1,200.0
(DR T axatiOnp e R Lot RNt v ceee A RS R e wo M E e RO il R Y 6,150.0 6,652.4
(c) Interim Dividend Payable (Including Corporate Dividend TaX) .............c........ — 2,867.3
(d) Proposed Dividend (Including Corporate Dividend Tax) .........ccccccoevieeiiiennn. 4,760.0 TAeB:
12,330.0 11,497.0
52,560.7 51,780.7
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forming part of the Accounts

Continued

(Rupees in million)

VIl

IX.

Fixed Assets:

Gross Block at Cost Depreciation Net Block
Additions/ Deductions/
Adjustments  Adjustments

March 31, during the  during the March 31, For the March 31, March 31,
2000 year year 2001 Year To-date 2001 2000

Assets given on Lease:
Buildings 2.0 — — 2.0 — 0.7 1.3 1.3
Plant and Machinery * 40,784.4 7,065.1 2,002.4 45,847.1 2,813.4 15,187.1 30,660.0 26,438.0
Office Equipment 923.7 468.1 827 1,309.1 71.2 620.1 689.0 304.4
Vehicles 281.3 4319 129.0 584.2 445 57.9 526.3 144.9
Rolling Stock 7,059.2 — — 7,059.2 4171 1,008.1 6,051.1 6,468.2
Ships * 2,000.2 95.0 2.7 2,092.5 113.8 3144 1,778.1 1,799.5
Aircraft 335.9 — 45.0 290.9 303 63.7 227.2 259.7
51,386.7 8,060.1 2,261.8 57,185.0 3,496.3 17,252.0%* 39,933.0 35,416.0
Capital advances 7708 895.8
40,703.8 36,311.8
Less : Provisions made 17.8 222.0
40,686.0 36,089.8
Freehold Land 317.7 1731 33 4875 — 5.0 4825 310.3
Leasehold Land 19319 2.0 0.4 933.3 13.1 395 893.8 912.7
Buildings # 3,927.0 827.9 26.9 4,728.0 90.2 284.7 4,443.3 3736.7
Improvement to Leasehold Premises 272.1 13.8 — 285.9 16.5 29.6 256.3 270.8
Safety Centres/Call Centres 88.9 102.0 4.9 186.0 19.2 21.6 164.4 85.8
Plant & Machinery 686.7 29.9 13 715.3 373 89.7 625.6 631.3
Furniture & Fixtures 422.9 75.1 17.7 430.3 38.0 123.4 356.9 327.0
Office Equipment BIES) 53.1 28.2 396.4 18.8 64.2 3322 313.6
Computers & Software 1,1152 686.4 160.6 1,641.0 2421 496.9 1,144.1 796.5
Vehicles 265 24 Bl 22.8 23 71 15.7 18.5
Ships — 271.7 — 271.7 0.9 0.9 276.8 —
8,159.2 2,243.4 2484 10,154.2¢ 478.4 1,162.6 8,991.6© 7,403.2
Work-in-Progress 1,426.5© 1,493.9
59,545.9 10,303.5 2,510.2 67,339.2 3,974.7 18,414.6 51,104.1 44,986.9
Previous Year 57969, 11,871.3 41186 59,5645.9 3,983.9 16,726.7 44,986.9 -

® Additions include exchange difference of Rs. 95.4 million (1999-2000 — Rs. 5.0 million)
**  Net of lease equalization Rs. 6,924.0 million (1999-2000 - Rs. 4,810.4 million).

)
(i)  See Note 10

@ Includes assets held for sale-Gross Block Rs. 844.7 million, Net Block Rs. 823.1 million, as at March 31, 2001.

Miscellaneous Expenditure:

(To the extent not written off or adjusted)

Include Buildings on Leasehold Land — Gross Block Rs. 2,333.4 million, Net Block Rs. 2,226.1 million, as at March 31, 2001.

March 31, 2000

(a)EBiscolnandiEXPENSE SO Ee 2 miE Ul d S E oo L Sihse B et et o 2,384.4 2,842.5
(o) E8 D) e feTie At R eV e U X S e L e e e o B B i o S A 759.4 613.7
3,143.8 3,456.2
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ﬂ IciIci forming part of the Accounts

(Rupees in ) 1999-2000

X.

F12

Net Income from Operations:
Income from Operations

(A)

(a)

From Loans and Other Credit Facilities —
(i) Interest and Other Charges on Rupee Loans and Other Credit Facilities
(i) Interest and Other Charges on Foreign Currency Loans .....................

From Investments —

(i) Dividends (includes Rs.673.2 million from Subsidiary Companies
BreViolSaYeamsiR IO IR | [io ) Pt s (e i e e e s

(i) Interest and Other Charges on Debentures * ...........ccccoceoiiiiiiiiinn.

From Leasing and Other Operations —

(i) [EeaSiNQn-nt kL Vet Bt ctoh Mt e B o i 0L o B R e o el 1
(i) i e PurchaSe Ty st iy i, Wby i o il et S o0, = Sl v Ee e ol
(iii) ~ Securities, Deposits and Advances* (See Note 16) .......ccc.ccoeeieeenn.
(iv) Commission and Fees

(* Aggregate tax deducted at source Rs. 19.4 million, Previous Year — Rs. 52.0 million)

(B)

Profit on Sale of Investments (net) (See Note 17) ...ccovveivieiiiieeiieeeeeeeee

Less:

(a)

Interest and Commitment Charges on Loan Funds:
(i) Rupee Loans [net of interest capitalized Rs. 1.4 million,

(PrevioUsBY e anE=tR < SR1 87 {1 e 1) R A P e
(i)  Foreign Currency Loans [net of Swap interest received

Rs. 5,078.1 million; (Previous Year — Rs.3,903.8 million)] ................

EXPENSE SION]|ECa il UL ] S i N N e on o S SR Lot DSt R

Discount/Premium and Expenses on Loan Funds written off [Net of pro-rata
premium on Bonds Rs. Nil; (Previous Year — Rs. 12.7 million)] ................

POV R ITSTESIEERS & oo omr oot oo oot Hobidadiomo oodaodon

Depreciation on Assets given on lease (See Note 18) .......ccccooovvveeiiieeennnn.

Expenses relating to Retail Business (includes commission Rs. 136.2 million;

BreVioUshreca=i RS %7 St 8imil| 1o ) s i ok o S iy S ne i e
Bad and Doubtful Debts (Net of write back Rs.1,147.4 million; Previous Year
Rs. 1,106.4 million)
Bad:BDebiSivvitteniof i et i i e o R e D
WiiteShaGkeo RS peCifi CRRIOYISTE Mo e S e to arehis Su ety r it
PioVisiem e DRIl IDEITHS ot sosssmtoibsn ittt sonasmsaashdo st trouhs
General provision against Sub-standard ASSets ...........c.ccoooeiiiiiinn.

Provision against Restructured Assets [See Note 2(b)] ........oceoeeiieiiiiiiiins
eV RIS SRR ASSEIS o st adbtasison s Ao oot A bbbt bdbacE:

52,861.5

7,7117.9

1,080.8

10,545.8

8,300.7
78.5
2,551.8

52217

57,942.9

5,824.9

7,929.1
(3,938.3)
695.8
739.7

Continued

44,621.4

72852,

60,579.4 51,906.6
2,104.7

9196233,

11,626.6 12,067.0
7,990.4

27955,

5,693.7

273

16,155.7 17,200.7
88,361.7 81,174.3
3,437.8 2,934.3
91,799.5 84,108.6
5452559

5,328.4

63,767.8 57,8562.3
217.8 176.0
968.5 S877:

— 1,120.0
3,496.3 3,669.2
617.5 189.1
2,098.9

1,626.2

792.4

5,426.3 4,5617.5
436.3 ==
220.0 7100.0
75,150.5 68,401.8
16,649.0 15,706.8




forming part of the Accounts

Continued

(Rupees in million) 1999-2000

XI.

XIl.

Expenditure:

(a)  Payments to and Provisions for Employees —
() = SETEIES WERIES ZINEHEOMUS Satton bostsbodcbariso ot ubamsio s itus o osb bondioos
(iR ContriblitionkiciRroVidentsandi@ e e Sy s m e N O s
(il S tafifaVN e T AT XD SIE SRt T s e B YR o S R e st

(b)

(c)

Establishment and Other Expenses —

(i)

(ii)
(iii)
(iv)

(v)
(vi)

(vii)
(viii)
(ix)

(x)

(xi)

(xii)
(xiii)
(xiv)
(xv)
(xvi)

TiENERc e COMYEVENGE. ohitin bionitob oot aousascbi bbb oapAs bt
Maintenance & Upkeep Charges [Including Maintenance to Building Rs. 42.5
millienA(PreviousiyeamstR s B4R il 1o ) B S S o S e
ElectnicitylandiRowerEon SRl e me s s st e st s e e
Rates and Taxes [Including Provision for Wealth-tax Rs.11.0 million;
(PieviouB N EET: =[RS, OO T KSR T oniciitorint it Lomitinamadgonbottid i itpron
Communication Expenses
CompUTEREXDENSES et o M i tr Pt e KL Wt b R e Gl
Rt MG RSl O me YA T e A B ot ¥ ol S Sl N e e
AQVELtiSementat ke v ot iR st e el B L RS e IS o
Registiafanditransicragencyafee s s i e e i S e
Professionalifeest it it rd i m i VT e it b e i A e A e
e ST R S el ey L e ML Bt L e e
Bire OSSR Ty L e T e el s o7
AU ditenSER € miUnE 210 M STl N e e SR SRSt N
NVIiSCEllanE QUSHEXDETS € S H o et S e It e

OVii)& EoS SIOMIEIXEARASS SIS Pos et SR e Sl Fra o S 1 Y et S r i it
ViR onation ST et et e S e b AL AR R It e e e T

Depreciation (other than on Assets given on 1€aSe) .......cccocveiveiiieiiinciieeieee

Other Income:

(a)
(b)
(c)
(d)

Rent and Other Charges ...

VliscellaneaUSTRE C el s i e il A e n R T D A i
OtherIntereSiristrs 2 ialt Mt ln ol M w ol o At Mal e s UC S S T eR Sk T B
RrofitiontS alelo iEIXEAVASS e 1S Nt b Sl T s ooy S SN e et o)

7335
128.1
128.8

157.0
15.3
169.7

214.6
116.5

100.7
265.8
243.4
102.4
162.2
335.0
211.2

3.9

0.6

9.7
301.6

0.9

990.4

2,455.8
478.4

584.9
71.4
72.1

728.4

117.0
111
164.0

144.8
7562

113.3
225.6
159.9
80.1
123.1
227.0
189.3
85

0.2

85
277.0
0.5
6.4
7,941.5

314.7

3,924.6

2,984.6

581.5
77.0
503.5
19.0

96.1
83.1
168.1
218.0

1,181.0

55555,
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