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Status

. VWWhere the tenor of the nonnarketable bonds in 22 nahke of
debenturas {*Sond(s)’) issucd is greater than S years, the SBond(s)
will be of subordinated nature. Where the fenct of the Bond{s)
issued is dess than or squal 10 § years) the Bondd(s} wii be of
unsuboradinated nature

YWhaere the Bonals) issuca are of unsubordinaled nature, the
Bond(s) will constitle direct, wnsubordmated and  unsecured
obligations cf the Comoany and shall rBnk pari passy ivter se and
{subjecl to any obkgations preferred by mandatory provisions of
the law prevaiking from Lme to tme2) shall also, as regards amount
invesiec and any benefits payabie ihereon ty the Company out of
its own funds. rank pari passu wiath ail other axisting direct.
unsubordinated and unsecured borrowings of the Company

Where the Bond(s) issued are of suboardinaiad nature, the Bona{s)
will constitute direct, unsecured and subcrdirated obtigaions of
the Company and will be subordinated and posiponed to the
paymenis in respact of all poor obl 13 of the Company
whether for principal, interesk, return or oltherwise, sxcept that they
will rank pass passu amongst themaelves snd with all other present
and Asture subacdinated obligations of the Company.

Date of Allotment

in case interest on Application Money is applicadle (as indicatad
on FPage 1 of the application form), ihe allotment date for the
bonds shall be the Date of Allotment in led cn Page 1 of the
date of realization of cheque(sidrafi{s) chever is laler. Incase
interest on Apptcation Money is not applizable (as ndicated on
Paga 1 of tha application form), the alotment dale lor the bonds
shaill be ihe date of realization of cheque(s}/drait{s). All henofits
relating i¢ the Bond(s) will be available to the holders of the Bond
" Bondholder {317} from the Date of Alictment.

interest on bonds

Paymant of interest will be subject (o deduction of tax at sowse at
the rales prevailing from time to time, under the: provisiona of the
tncome-tax Act. 1961 or any statutory medihcabon or re-enaciment
therec!. To ensure lower of non-deduction of tax at source |, as the
caze may be. the bondholder should furnish elther {a) an evidence
for total exemption from tax ar, (b) a declaration (in duplicate) In
the preschibed formn iie. Form 15H which can be furnished by all
bondhoiders {othei than companies and firms) or {¢) o certficate,
from the Assessing Officer of the bondholder, in the prescribed
foom i1e Formm  45AA, which can be obtained by wal
bondholders{including Companies and Firms). In case the
Interest Payment Dale falis on a day, which i a holiday for Banks
in Mumbai {Bank Hokday™), interest wili be paid on the nex:
working day. No additicnal interest or ather paymenl will be made
as a consequence of the interes! payment being made on a day
falling after ihe Interest Payment Date under this condition. In case
the principal payment lall's due on 2 Bank Holiday, the payment wili
e made on the next working day with interest at the apphcable
coupon rate for the period overdue. Such interest will be computed
on the pasis of 365 days” year.

Interesi on Appllcation Money -

in case interest on application money is applicachs (as indicated on
Page 1 of the application formy and the Date of Altotment is later
than the aate of realization of cheque(s)idrafys), interest on
application money will be paid from the date of realization of
cheque(sudratl{s) UH the Date of Alotrnhent (excluding lhe Date of
Alotmant) at the same rate as the coupon mentioned in Page 1 of
the application form This interest en application meney is payable
on the First Interest Payment Date. in case the payment of interest
on applcalion rmoney to a payee in the aggregate during the
financial year exceeds Rs 5200 tax shail be deducted at source
at the rates prevaihng from time to time ,under the provisicns of the
Income Tax Act, 1361 or any statutory OF re-graciment thereof. To
ENSUre lower of non-deduction of tax at source . ai e case may
be, the bondholder should furnish either (2 an evidence for total
exemption from tax or, (b) a deciaralion (in Juplicate} in the
prescribed form ie Form 15H which can be furmeshed by ah
tondhotders (other thanr companies and furms) or (o) a cartificate
from Ihe Assessing Officer of the bondholders, n the prescnbed
torry e, Ferm  15AA, which can  2ae  oblzince oy al
bendholders{including Cempanies aad £irms)

fnterest Paymernt Dates

Interest will te payable (Quartary or Semi Annually ¢r Anncally as
indicated on Page 1 of the apphcation form} on the nterest
Paymen. Dales indicated on Page 1 o! the apphcaton form
{“Interes: Naymant Dates™) The first interest paymant will be made

or the First Interest Payment Date indicaled " on Page 1 of the
apphcativn form-and fhe last interest payment shall be made cn

-redemptan of the Band{s)} Payment of intesest will be made as pet
e tenins mentioned uncer “Interest on Bonds' herein above

Payment of .nterest . .
Payment of interest on the Bond(s) wil bLe made ‘v those
Borkiho!der{s) whose names sppear s the register  of
Bondholder{s} for 1o first holder «n case of jount hoiders} as on
record date/bock closure ¢ be fixed by the Company for this
prispase from time to time.

Bondholder(s) are advised to send the Bond{s)Certtficate(s) to the
Company/Registrar {o the Issue (Registra™) or to suct: persons as
fmay be notficd by the Company from tme 1o time aidig with a
duly exscuted (ransfer deed for regisiration af the Bond(s)

Procedure for Redamption by Bondhokier(s) .

The Bond(s) Certificate(s}, duty di by the Salesall Joint-
holders {signed on the reverse of the Bond(s)Certificate(s)) to be
surrendered for redemption on maturty or on exercise of put/call
opticn zhouid be sent by the Bondholder{s) by Reg'stered Post
with Acknowledpment Dwe of by hand detivery' (o the
Company/Registrars or to such persons at such adcresses ags may
be notified by the Company from time 1o time

Put Optlon

Pul Option if applicable shal mean an option that grants the
Bondholdar, the right (but not the obligation} 1o redesm the Bonds
at par on the Option Exercise Dates indicated e~ Page 1 of the
applicatica form ("Relevant Dates’). Such option shail not be
exercisable before the expwy of one year from the date cf
allotment of the bonds.,

Procedurs tor axercising ihe put option :
Bonoholder(s) desirous of exercising the Put Oplon on the
respectve Relevant Dales should submit theds requests in writing
to Registrars o« to such persons at such addresses as may be
nctified by ICICI from time o time, siong with the Bond
Cerlifcate(s} duly discharged by Solefall the jpini-holde(s) {signed
an the reverse of the Bond Certificate(s). nol less than 30 days in
wiiling before the Relevant Date The Bondhatder wil: De entitied to
receive the applicable Deemed Face Vaiue oaly if (e request is
receive J in wriling along with the Bond Certificate duty dischaiged
within the specified time aforesaid. The payment on the exercise of
the Put Oplios will Be In the same mannef as i case of Payment
on Redemplion a5 descrnibed herein below.

Cai Option

Call Dption if appiicabie shall mean an option that grams ICICL, the
right {but not the obligation) lo redeem the Bonds at par on the
Option Exercise Dates ingicated on Page 1 of the apphcation form
("Relevant Dalas™). Such option shail not be exercisable before
the expiry of one year from the date of ailotment of the bends

Procedure for axercising the call option

It iICKCH s desitous of exercising the Call Option ¢n the respediive
Relevant Dales, ICICi will give a notice of the same in wnting not
fess than 30 days before the Reievant Date 1o the mveslor. The
payment on the exercise of the Caill Option will be »n the same
manner as in case of Payment on Redemption as described herein
pelony.

Payment cn Redamption

Foyment or redemption of the Bond(s} wii be mage by way of
cheque/pay order etc.. only on the surrender of the
Bond!siCerlificala(s). duiy discharged by the Sole/all the jount
holders (signed on the teverse of the Bond{s)Cedifcata(s}) The
Company's i@abiity 10 such Bondholder(s) towards therr rights
including far payment or otherwrse shall stand extinguisned from
the due dale of redemption i~ all events ang on the Company
despatching 'he redemption amount to the Bondhoided(s) Further,
the Company will not be hable to pay anty interesl come or
campensation of any king from the dale af such reden v Ui ane
Bonds Howaver, in case the prncipal paymert falis aue en a Bank
Holiday, the paymaernt will be made on the next working day with
interest st the apglicable coupon rate for the penod overdue Such
wntnrest will be computed on the basis of 365 days’ year
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