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TERMS AND CONDITIONS OF THE BONDS
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¢ Security Status

ide notification dated February 11, 1998 the Ministry of Finerce, Depart-
nent of Economic Affalrs (Capital Market Division] has declared the
Bondis){as hersinsfier defined) as & socurity undear section 20{f} of the
indian Trusts Act, 1882 (2 of 1882). : .

Vide notification PS/6/Dev/98 dated September 11, 2000 the Govemrnent -

of Rajasthan has declared the Bond{s) {as defined hereinaftec) as eligibls

security under section 2(10){(c) of the Rajasthan Public Trusts Act, 1959.

Vide notification GKX/2000/BPT/102000/16/1084/E datod November 10,
000 5o " nt of jarat has declared the Bond{s) {ss definad

hereinafter] as eligible security under section 2{12}{d) of the Bombay Public

Trusts Act, 1950, -

Vide G.0.Rt.n0.292 dated 23.02.1996 the Govt. of Andhra Pradesh has

notified Bonds issued by ICIC! Limited as eligible investrnents for endow-

ment institutions / trusts. :

Vide Circular date: G. T 8 e 0 the-Commissiones

Endowments Dept., A.B, Hyderabad, 6(a) institutions have been instructed
{6 invest surplus funds in bonds floated by ICICL Limited.

tus

rig :ﬁmor of the non-rmarketable bonds in the nature of debentures

ne sued is greater than & years, the Bond(s) will be of subordinated
re. e the tenor of the Bond{s) issued is less than or equa! to 5 years,
3ond{s} will be of unsubordinated nature.
ire the Bond(s) issued are of unsubordinated nature, the Bond{s) will
stitute direct, unsubordinated and unsecured obligations of the Company
shall rank pari passu inter se and (subject to any obligations preferred by
\datosy provisions of the law prevailing from time to time) shall also, as
irds amount invested and any benefits payable thereon by the Company
of its own funds, rank pari passu with all other existing direct.
ubordinated and unsecured borrowings of the Company.
2re the Bond{s} issued are of subordinated nature, the Bond{s) will constitute
-et, unsecured end subordinated obligations of the Company and will be
‘ordinated and postponed to the payments in respect of all prior obligaticns
he Company whether for principal, interest, return or otherwise, sxcept
. they will rank pari passu amongst themselves and with all other present
i future subordinated obligations of the Company. .

ue Date

benefits relating to the Bond{s) will be available to the holders of the Bond
andholder{s}”} from the date of realisation of cheque{s)/draft(s} {"the !ssue
ie"}.

x Implications N

e investrment in the Bonds is an efigible investment for the purposes of section
:BMivii} of the income-tax Act, 1961 in the hands of the Trust.

terest on bonds -

smegt of interest will be subject to deduction of tax at source at the rates
vl rom time to time, under the provisions of the fncome-tax Act, 1961
an tory modification or re-enactment thereof. To ensure lower or non-
ducti5f tax a1 source , as the case may be, the bondholder should furnish
her {a) an evidence for total exemption from tax or, (b} a declaration {in
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_phicate) in the prescribed form L& Form 15H whichrcanbe fucnished-by-alt
indholders (other than companies and firms),or (c} a certificate, from the
;sessing Officer of the bondholder, in the prescribed form i.e. Form 15AA,
nich can be obtained by all bondholder{including Companies and Firms}. In
\se the Interest Payment Date falis on a day, which is a holiday for Banks n
umbai {“Bank Holiday™), interest will be paid on the next working day. No
igitional interest or other payment will be made as a consequence of the
terest payment being made on a day fatling after the Interest Payment Date
\der this condition. In case the principal payment falts due on a Bank Holiday.
= payment will be made on the next working day with interest at the applicable
supon rate for the period overdue, Such interest will be computed on the
asis of 365 days’ yean

1terest Payment Dates

Atarter

/here interest is payable quarterly, interest will be payable on January 23,
.pril 23, July 23 and October 23 every year {“Interest Payment Dates”). The
rst interest payment will be made on October 23, 2001 and the last interest
ayment shall be made on redemption of the Bond{s). Payment cf interest will
e made as per the lerms mentioned under " Interest on bonds’ herein above.
{alf-Yearly interest

Vhare interest is payable half yearly, interest will be payable on July 23 and
anuary 23, every year (“Iinterest Payment Dates™). The first interest payment
vili be made on January 23, 2002 and the fast interest payment shall be made
:n redemption of the Bond(s). Paymant of interest will be made as per the
arms mentioned under Interest on bonds’ herein above.

wnnual Interest

Vhere interest is payable annually, interest will be payable annualty on July 23
very year (“Interest Payment Date”}. The first interest payment will be made
iy July 23, 2002 and the last interest payment shall be made on redemption of
ne Bond{s). Payment of interest will be made as per the terms mentioned
e mterest o bonds hereinabove

' the redemption amount to the Bondhoider{s).

Payment of Interest

Fayment of intarest on the Bond(s} will be made 1o those Bondholdar(s] whose -
namaes appaar in the register of Bondholderis} {or t first holder in cass of joint
holders) s on record data/book closure to be fixed by the Company for this
purpose from time to time. Bondholder(s} are advisad to send the
Bond(s)Certificate(s! to the Company/Registrar to the Issue {"Regisirar”) or to
such persons &s mey be notified by the Company from time to time along with

© duly executsd wranster deed for-ragistration of the Bond(s). - Lo
Wherever signatureis] of the transferor in the transfer deed isfare not in
accordsnce with the specimen signatures of the hansferar available in the
records of the Company, afl interest on such Bopd(s]‘wil be kept in abeyance
Dy any it < the Company-tssatishad-abou s versciy
in case of sale by or to companies, bodies corporate, societies registered under
the appticable laws in Indis, Trusts, Provident Funds, Superannuation Funds.
Gratuity Funds, Scientific and/or industrial Research Organisations, commercial
banks, cooperative banks, regional rural banks, Foreign fnstitutional Investors
[*Flis”), certified true copy of the Power of Attorney or such other authority s:.;'

Procedure for Redemption by Bondholder{s) -
The Bondis) Certificate(s}, duly discharged by the Sole/sHl joint-hoiders {signed
on the reverse of the Bond(s)Certificate(s)) to be surrendered for redemption
on maturity or on exercise of put/call option should be sent by the Bondholder(s)
by Registerad Post with Acknowledgment Due or by hand delivery to the
Company/Registrars 6r to such persons at such addresses as may be notified
by the Company from time to time.

Put/Call Option

Put/Catl Option, i applicable, shall mean an option that grants the Bondholder/
ICICI, the right {but not the obligation) to redeem the Bonds at par on the dates
mentioned in page 1 of the form {"Relevant Dates™).

Procedure for exercising the put option )
Bondholderts) desirous of exercising the Put Option on the respective Relevant
Dates should submit their requests in writing to Registrars or to such persons
at such addresses as may be notified by ICICI from time to time, along with the
Bond Certificate{s} duly discharged by Sole/all the joint-holder(s) {signed on
the reverse of the Bond Cestificate(s). not less than 30 days in writing before
the Relevant Date. The Bondholder will be entitled to receive the applicable
Deemed Face Value only if the request is received in writing along with the
Bond Cedtificate duly discharged within the specified time aforesaid. The
spayment on the exercise of the Put Option will be in the sarne manner as in
case of Payment on Redemption as described herein below.

Procedure for exercising the call option

If ICICI is desirous of exercising the Calff Option on the respective Relevant
Dates, !CIC! w4l ghve 2 notice of the same in writing not less than 30 days
before the Relevant Date to the investor. The payment on the exercise of the
Catl Option will be in the same manner as in case of Payment on Redemption
as described herein below. -

Payment on Redemption

Payment on redemption of the Bond{s} will be made by way of cheque/pay
order etc., only on the surrender of the Bond{siCertificate{s), duty discharged
by the Sole/all the joint holders (signed on the reverse of the
Bond{siCerti . s Kabil towards
all their rights including for payment or otherwise shall stand extinguished
from the due date of redemption in all events and on the Company despatéhing
Further, the Company will not
be hable 1o pay any interest, income or compensation of any kind from the
date of such redemption of the Bonds. However, in case the principal payment
falls due on a Bank Holiday, the payment will be made on the next working day
with interest at the applicable coupon rate for the period overdue. Such interest
will be computed on the basis of 365 days” year.

Notices

All notices to the Bondholider{s} required to be given by the Company or the
Trustees {if any], shali be sent by ordinary post to the Registered Holders of the
Bond(s) frem time to time,

1ransfer/Yransmission of Bond(s)

The Bond(s! , being in the nature of non-marketable securities, shall not be
soid or transferred by the Bondholder{s} to any person on the stock exchange.
However, the Bondis) may, where permitted, be transferable and transmittable
in the same manner and to the same extent and be subject to the same
restrictions and limitations as applicable tc the existing Equity Shares of the
Company. The provisions relating to transfer and transmission and other related
malters in respect of Shares of the Company contained in the Articles of
Association and the Companies Act, 1956 shall apply mutatis mutandis to the
Bonds as well,
Nomination

The Sole/first Bondhoider along with other joint-holders may nominate any
one person, to whom. in the event of death of the scle or all the joint-holders
as the case rmay be, the aincunt of the Bond(simay be paid. Any change inthe
nomination may be made during the 1enure of the Bond(s) in the prescribed
manner. A rominalion shall stand rescinded upon sale of a Bond{s) by the
prrson nominating. & buyer will be entiled 1o make a fresh nomination in the




