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TERMS ANG CONDITIONS OF THE BONDS

#Golic Sagurlly Stafus - -

- vide aolication deted Fabruary 11, 1998 rhe Manisty of
Finznce. Donartment of Economc Slfass {Captai Market
Drvim0On) Das degared e Dorndisi{as hareraies deiceg) as
& secwy under section 2011 of me widran Tiwsts Acl IB8F
{2 of 18824

- Vide nothcation P 5i8/Dev/98 gated Seplember 11, 200C the
Gavginoment ol Rajasthar has decianed the Band(si ias
dotined  noreiraitert as  elige 12 secumty under  secton
20189i0) wf the Haastan Pulbc Trusis Acl, 1809

- vige methcation GK?ZOOOIBDTn’io,lDUw(6"\084.?E datcd
Noweryhar 10 2800  the Government of Guparat hat
doclared ine Bondis} (as defingd heramaior] 8s ohgrd's

ity urder secton 2012100 of ine Bombay Pubhe Trusts
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] v G C Rao 292 dated 23 021996 Uic Gavl of Andhrd
Oradesh Bas rotfed Beags ssued My ICICH Limsled as
chgisie nvesimores for enduwment ns

cns f lrusts

- W de Creular dated 26.10 1998 issueds Ly tho Office of e
Cantiuss aner, Endawiients Dept. AP, Hyderabad. 6(a:
pstrens ase bocn instructad Lo nvesl SUMPUS funds n
honds Hoated oy (G101 t.imited

Status

aere tne teesar of the son-marketabie ponds 1 lae nature of
Aebenures ¢ Bondis)y 1Issued 15 grealer than S years e Bond{s)
w o one af subordinales natwa Where the fenar o {hu Bond(s)
srved  § lose than o equal © 5 years. e 8oneis: wi't be of
Hirsusord-alcd nafura

wingrg thee Bondis] ssued are of rnsubordinated fawre, bne
Bond{s) wii zoaslivie ‘drect, unsubordinaled and unsecured
nbhgatens of the Company and shalt rank pan passu wirer se and
{subjecl 1o any obhgalons preferred by mandatory prowsons of
e faw provaing from time to 1ang) shall alsa. as regards amount
nvestad and any penelits payable ihereon by the Company out of
15 own funds. vank pan pAassu wilhy all alher exisung direcl,
ursynorbnated and unsecuran JCMOwWINgs of The Company

AP ssLed arc ol subardnated neture ne Zonoss,
Constiuar qaecl unSOOdrSa 3¢ subcrldated ebiganeas et
i he suborgmated  and postponed 1 ine
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e Seepaae Aol owel
o owpmoate o1 rospect of aft ooor oblgauons o e Company
wacther Bor ofALRal nlerest. relurm oo OReTise axcepl thal They

Guanerty nlgags!
Whora inlerast ¢ payablc qusrery MIETent w i e Sagalia an
Fobreery 0F. May 07, Aug ast0? and Nowember 4T @iy yrAT
(“tmerast Payment Dates™, The Trst sterest gaye Al e made
on February 07, 2002 and Lhe 1asl werest paymont shall b riades
an redeantion o (ne Bond(s) Payment of snicresi WL { DC 11AG0 as
Pt i TR mentosed under  Infercsl o donty rore m aberer

Hatl-Yepry inigres!

whare snierest s payabc nal! paartr  lolelt w oo B
May 07 ang Nowember G7 cvery year ¢ pRenest 7
The hrst tarest payment wii be made nr May
\ast -marest payment shail be made o rescterriph o
Payment of Waterest will be made d4s O 10€ 10s
under intercst o7 tong. heren axvC

g tal

Wnere wileresi s payable anaually  meeresl sl
antudly 91 Nowember GF every ¥Car i interest Pa
The firsl mMLErESt payment w-h be made 07 Move .o er
Ihe jas) steres! payrwent shal. o mage o reder
Barars; Payrent f orlorest asll B
mentioned under iAtercst GO HOMAS herms A
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Paymaent of Interes!

Payment ol :atergst on the Bondis) w: o rade e
Bondholder(s' whOSE names  appear no e oy
Bonahrolderis) (of (o frs! hosder 7 gase o j0 DD AOWIIes:
recoic date'book Cosure o 0C 1xed 0y Che Cyeda@ny T E
purpose flom me o rme Bondholoris) ae aZesen b Aot
Bond{5)Ce ltcatr(=] o the Comoany:Rec.strar 16 1w s
"Registrar’; or such persons das may 0 notdeed e me
Comoany 1o, wie 10 hme aorng Wit & o Eem e ladese!
deed lur regastraten o the Bondis)
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wnerewer sgnatureis) of the wansferod 0 NQ rasher S0
nctl i accordance with the spocamen SQn o the Iranstotal
avalable i the records of Ihe Compa rest o sl
EBond{s} wil be kepl n abeyance by the Compaie o ALCT TN HE

the Company is satishied about s veracily
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ragstores unanr the Abplcanle © W e Eede o
Fourime Seopiganaaupn Fonds . . .
L. Al Rescarsin Orgarndar ony . . et

canks. regidna rural banks, Foregn VEIL
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wil rank pae passw amongst hemsealves ana wilt oimar prosgol
et farture serby inaled pphgat ons of tne GompAny
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el 1E oty 10 e Beades! will ve avalan e Iz tne \wders
Buad L Boodnoscris T wem the Jaw o realisator of
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sl the Comaan aHce ol e Regstres al
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Procedure o Redemption by Bandholder{s}

voe Sondis: Certficalels) duly discharged =y 1he o
rolders ‘s gncd on IMe roverse ol s Gavgea o
surrendured Toe redempton o1 malis oo
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Tax Implications

The nvestnent n the Bonds & BN anginle inwestmant for e
purpcsea af sechun 1SN v} of Ine Iacnome-tac Acl 188% n e
Lands of the Trost

Intercst on bonds
Pavewnt ¢l nieresl will bo Bubyedt 10 Geducticn of lax &l svurce at
Falos GrownLng Hrom tme W ime, dnder the provisions o! Ihe
aave 1ax Act 1961 or any statutory modificaton of re-gnactment
wereut Tor gasure lower ot noa-deduction of tan al source as the
a0 may e tha pondnodoer should furnish erthar {a1 an cv dence
Watal aQmpron om lax or. (b} a declaraton gn duphcale; 11
(b prescaticd ‘arm e Form 151 which can be furnished Ty 84
spagaouers wwther than comganes and finmshor (L) a cortiicate,
- the Assess ny Off cer ol the bonanoidar the prescnded
carm o, Fanm  1SAA  wmich can be  oblaned by al
pondhalgerineiuding Compan-es and Frms) 17 Case the bnierest
Pagrent Date *afls 01 o day which 5 a #oloay for Banks e
rrumba 1Bank Hooday 1, intarest wet be pad on the “eat Aorkang
sy NG addhbiooal atereat o othor pavment b e MAGs as A
wigueaed of I nigres) raymeni Soeing e oA gay feilag
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Put Opties

Pu Gplizn o applicabic shall mean an oLren mal grants Ihe
Bonahaider, the nght (but nat he obugaton: o redeeey e Banns
a: pa- or ne Opton Exercise Pales ~dw ted ur Faage 1 ot U
apphcation T JReievamy Dates @ Hoalosr ~uh
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