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Public Sacurity Status

. Vida nahficaton Gated Febraary 11, 1998 the Ministry Of
Finance. Depanmen! of Egongric re (Capnal Marke!
Divizion) has declared ihe Bond{sHas heresnaftar delined) as
4 securdy under gectan 20{f) of the Indian Tros!s Act, 18E3
(2 of 1882). ’ - i

- Vide noubcalion GR/Z00/SPT/102000/06/1084%  dated
Navember 10, 2000. the Govermmem nf Gu)ara!‘ has

declarad the Bond(s) (as } @s- elig
security uader section 2[12)d) of the Bombay Pubic Trusts
Act, 16540,

. Vide G.ORLRo 292 daled 23.02.1996 the GevL of Andhra
Pradesh has notiked Bonds issued by ICH Linited as
eligible invesiments for endowment instautions § trusts. -

- Vide Circutar dated 26.16.1998 ssued by the Office of the
Commissioner, Epdowmenis Dapt.. AFP.. Hydembad, €{a}
instiutions have been inswucied to invest surplus kands in
bonds {icated by ICICI Limnad.

- Vide notificatian  dated August 24, 1988 the Law sad
dudicary Daparmenl, Governmen! of Maharashtia has
dedared the fond(sias delined hereinafter) as e security
under saction 2{12)(d) of the Sombay Public . Trusts Act,
195G (XX of 1850).

Status

Where the tenor of the non-marketable bonds in the nature of
debentures ("Band(s]") ssued is Qreater than § years. the Bond(s)
wall be of subordinated nalure. Wherg the wenor of the Bond{s)
issued it lss than or equal o § years. the Bond(s] will be of
unsubordinated natum.

Where the Baad{s) issuved are of unsubardenadted natuse, the

. Sondis) wil constitute direct, unsubordinaded and unsecured

ohligatians of the Camaany and shall rank DPari passu inler sé and
{subject to an, obligations rreferred by mandstory provisions of
the law prevailing fram 1ime 1o ume) shall also. as repasds amount
invested and any benafits pﬁyuble thareon by the Company cut of
its own funds, rank pari p#stu with =fl other existing direct,
unsubordinaled and yasecures barrowings of the Company,

Where the Bondis) issued are of subordinsted nalure, the Band{s;
wil! constituie arect, unsecured and subardinated obligations of
the Company and will b8 subordiated and postponed 1o the
Péyments n respect of =l prior  ubhgations of the Comgpany
whethat 1or princizsl, inerest, relurn or ctharwise, excopt that they
will rank pan ppsey amongsl themselves snd with all other preaseant
and fulure suboedinated obligations of the Compeny

Issue Date
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TERMS AND CONDITIONS OF THE BONDS

T NMDGa0Z i

Where interest & payadle hxf yearly, iﬂlerest_mﬂ be payaise on
Novermber OF and May U6 every year (“interest Payment Dates).
The fws! interest payment will br made on Novembst 05, 2002 and
e las! ineres: paymreal shali b2 made on rmdempton of the
Bond(s). Paymen. of inferest wil e mads =: per the lerms
mentoned under tnlerest on, bands herenn sbove

Annual Inigres!

Whemne interest s payabie annually, interest will be payable
annually on May 06 every yeer [“Interest Sayment Daa). The fwst
intesdst payment will b: made on May B6. 2003 and the ias:
MiRrEs] payment snall Lx made oa redempuon of the Bond(s).
Paymeni of interes! wil be made &S per e Lerms mentioned
under ‘Inerest on bonds’ herein above.

Paymeni of interest .
Payment ol mtzrest on the Bend(s) wil be made 1w ihose
Bondhoider(s] whose names appear in  the register of
Bondholder(s] (or 16 lust holder o caze af iint holders) &5 on
record daterhook clasure W0 be fixed by the Company for this
purposa from tme 1o lime Bondholder(s) are wdvized 1o sand e
Bond(s)Cerificate{s} to the Company/Regisirar 1o the [ssue
(Registrar”) or 10 such persons as may be nolified by the
Company from Lme to tme along with a duly executed transfer
deed for registration of the Bond(s}.

Wherever signalare(s) of the transferor in ihe transier dead 1Slare
oy Wt with (e 3pec b Sy es of the transferor
the recoeds of the Company. all interest on such
Bond{s) will he hep! in abeyance by Lthe Company Ll suGh ume as
e Company is satithed about s veracity.

In case of sale by or ta companies. bodes Carpor e, socieles
egistered under the appicable laws in India. Trusis. Provident
Funds, Superannuation Funds, Graiusy Funds, Sc.entilic and/ar
Industrial Research Omansatons, comenercial banks. cocperatve
banks, ragional rurai banks, Foreign Insttutions! Inveslors R,
cerlfied true copy of the Power of Attomey or such other suthority
a5 may be accepiable (o the Compary must be lodged separately
a1 the Company/ office oi the Regisirars at the tme of regstraton
of Bond{s)

Procedurs for Redemption b Bondhalder(s)

Tha Bond(s) Certificatefs). Guly discharged by ihe Soleiafl int-
hoiders {cigned on 1he reverse of ihe Bond{s}Cenificate(s)) to be
swrendered for redemption an Matrity ¢ an exercise of puticall
opon should be sent by the Bondhotder!s) by Reqisterod Post
with  Ack 1 neni Due or by hand—dehvery o tne
Cempany/Registracs or 1o such persoas al such sdd esses as may

E
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AN Ténelis relaling tc the Soad(s) wil be availabie 10 the holders
ol the Bond (“Hondholdaris]™) Irom the date of realication ot
Cheque(sldrantis) {“the issue date”)

Tex Implications

The investunent in Ihe Bonds is an lgibie nvesument ko the
purpnses of section 11[5)(vil) of the income-tax Act, 1961 in the
hands of the Trust.

lnterest on bongs

Payment of interes! will be subject fo deduction of lax at source al
the rates prevailing from time o tme, under the provisions of the
Incame-la. Act, 1961 or any statutory modificati Of re-er M
thereal. To ensure jower or pon-deduction of tax et source . as the
Hse may ba. e bondhokier showkd furmish either (@) an evidence
far tolal exemption from tax or, (b) 3 declaraton (in duplicate] wm
ihe prescribed form ie. Form 15H which can be furnishad by ali
Aondholders (olher than companas and fuems).or {¢) a cenilicate,
Yrom the Asiossing Officer of the bondhnolder. in the prescribed

lorm ie  Form  18AA.  which  can be oabtaned by ai

bonrdhoker Finclodin Com ”‘s‘ind:EEu:EE’Tn Tase the interest
‘Pavmé‘ﬁ:‘ﬁﬁ'é’lm%a—;n::: which 5 a haoliday for Banks
Mumbar ("Sank Hohday™], inlerest wik be paxt on the pext working
day Mo additional interest or otier paymen! wi!l be made as a
¢consequence of the interest payment bewg made an a day falimg
after the Interest Payment Date wader this condson

inferesi Paymant Dates
uarierly Intarest

Where inlercs! g payahle quarterly, interest wili be payable on
May 06. Aupust 06. November 0 and February 06 every year
{Mnlerest Payment Oates™j. The srst niteresi payment will be made
an August U6 2002 and the last interest Paymenl shal be made
o redemption of the Bond(s} Payment of wnterest will be made as
per the terms mentioned under Interpst on bonds” haren ahove

s¢ natified by the Cempany from Lene 1o irme

Put Optian

Put Opuon il appicatle shail mean an option that graAts the
Sondholder, the nght {but a0t the obligation) (& redeem lhe Bonds
st par on the Oplon Exercise Dates ndicaled on Page 1 ot e
application form [“Relevant Daies’). However, such Qption shail
~0t be exarcisable tefore the expiry of one year ftom lhe dale of
2 otment of the bonds

Procedure Sor exercising the put aption
Bondhalder(s) desirous o!f exercsing the Pul Opuon on the
respeclive Relevani Cates shouid submit their requesis in ariting
o Regisirars or 12 such persans st such addresses as may be
natfied by ICICI lrom time 1o bme. along wiih the Bond
Cenificale(s) duly d:scharged by Solesall Lha joinl-hoker(s) (signed
=N the reverse of tne Bond Certhcate(s). not less than 3 days 0
wTiing before the Relevaal Daie. The Bongholder wiil be endied o
receive the apphcanie Deemed Face Value oy if the request 15
ieceved in wring along wihk the Bond Cenificale duly duscharged
vihin ihe specified (v gicrestd The paymeant an the gxarcise ot
e Fut Opton will be n e same manner as m case af Payment
-~ Redemglion #s desc-ted herein bekow

Cai Oplian

Call Optwon [ applicatie shail mean an option that grants ICITI the
“8n {but no! the oobgauon) 1o redeeam the Bonds a: par on ihe
Lol on Exercise Dailes _~dicated on Page 1 of the apphcaton form
SRelevant Dates™). Howevers such oplion shatt aot be exercsable
cefare  the expiry of o-e yoar tcom Ine date of aviment of e

conds



