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PAVAN LALL
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International revenues for
most of the Mahindra
group’s business ventures

in the past five years either grew
or dwindled marginally, save for
M&M, the flagship business,
whose missteps shrank its
turnover to ~33,000 crore, down
by ~4,000 crore from the finan-
cial year 2019, thereby dragging
down group profits.

The diversified group’s com-
bined revenues are split equal-
ly between domestic and inter-
national, and 64 per cent and 
36 per cent after excluding Tech
Mahindra, which gets almost
all its revenue offshore. (Tech
Mahindra is not an M&M major-
ity-owned company.)

The firm’s operating man-
agement, at a recent investor
meet, said it would rein in
funding international ventures
that had led to the impairment
of its balance sheet. 

Mahindra Executive Chair-
man Anand Mahindra said:
“We will be far more calibrated
in our global business strategy
but we won’t suddenly become
a turtle and go inwards. We will
fail faster, if we have to.”

M&M will halt investment
in carmaker SsangYong Motor
Co. in South Korea, bought for
~2,100 crore in 2011, and pro-
ceed to divest it. Talking to
Business Standard, Pawan
Goenka, M&M’s outgoing man-
aging director who led the auto
business for almost  two
decades, said: “Multiple things
had played out with regard to
SsangYong. They included
headwinds of sales slowdown
in South Korea and other mar-
kets before the current situation
of the pandemic,
which made an ongo-
ing required capital
allocation of around
~3,600 crore unviable.” 

While no more equi-
ty will be given to
SsangYong, under pres-
ent conditions what
continues is an arrange-
ment for the Korean
player to make M&M SUVs on a
licensed basis, Goenka said.

While SsangYong was on the
cusp of being profitable, key
markets like Russia and China
proved to be troublesome. “It
appears it did not meet expec-
tations, performing poorly in its
home market of South Korea
and globally,” said Suraj Ghosh,
principal analyst (powertrain
forecast), IHS Markit.

“Though the development
of petrol engines by M&M is
credited to SsangYong’s capa-
bilities, the full potential of the
deal, as envisaged, could not be
realised as joint tech develop-
ment didn’t materialise, nor did
brand M&M get augmentation
in other geographies.”

GenZe, an e-scooter business
in California, will also be closed
down, because it is unlikely it
would stand on its own feet, and
is ahead of its time. “There is a
danger in investing too early,”
said Anish Shah, deputy man-
aging director and chief finan-

cial officer, Mahindra.
Other offshore ventures

range from supply-chain man-
agement to houses for design-
ing sports cars. What stays has
to fulfil financial milestones of
18 per cent RoE (return on equi-
ty) in three-five years or add
strong quantifiable strategic
benefit, or be exited, Shah said.

“Pininfarina, for example,
which is building a limited edi-
tion of 75 electric super sports
cars at a low cost, with the best
possible tech in the world, will
have great input for our e-car
business in India,” he said.
Pininfarina is majority-owned

by Tech Mahindra.
An analyst said

conglomerates must
look at their capital
allocation more tightly
as such buys became
especially tempting
because of low-debt
options, which might
include leveraged buy-
outs, employing a mix

of debt and the target’s rev-
enues. Yet, there are instances
of success: Bajaj Auto’s buyout
of KTM thrived because its
products sold in India, and then
later both shared platforms.

Mahindra’s tractors and
farm equipment arm thrived
amid several downturns. It has
emerged as the largest seller of
tractors in the world, selling
more than 300,000 in FY20,
Ghosh said. That is also in part
because India is one of the
largest tractor markets in the
world. To be the biggest in
every market, the group has to
have a defined strategy when it
comes to key areas that include
Mexico and Brazil. 

“You can’t go into every
(tractor) market with a flag, and
sometimes have to grow inor-
ganically,” Goenka said. “In the
US, it took us 20 years to get to
where we are now, and we can’t
wait that long in some markets.”
Hence acquisitions in Japan,
Turkey, and Finland.

M&M Executive Director
(Auto & Farm Sectors) Rajesh
Jejurikar said: “There will be
four new tractor platforms from
Mitsubishi to churn out prod-
ucts for Japan, other Asian mar-
kets, and North America, and
will start in the next two years.
The key focus markets are
Turkey, Japan, and Finland.” 

However, it’s also likely that
the Turkey acquisition, which
was a tractor maker and a
foundry unit, may see some
cuts. Shah said there was a loss-
making unit in Turkey, and it
was being watched closely and
might be wound down.  

On the IT side, Shah said
“Tech Mahindra, which is
already international (90 per
cent revenue), is well positioned
in all key geographies and con-
tinues to look for growth.
Businesses like Mahindra
Holidays, which have expanded
to markets like Finland,
Thailand, Bhutan, Sri Lanka
and the US, have also grown,
jumping four times in revenue
to ~2,400 crore in past five years.

Why have shareholders seen
diminished returns in recent
times? Shah said between 2002
and 2018, M&M was the top-per-
forming stock in the Nifty 50
with 31 per cent annual growth,
driven by 34 per cent growth in
earnings per share, 22 per cent
RoE, and some ~2,400 crore of
cash generated annually.

“Yes, even for the financial
years 2019 to 2020, average cash
generation was ~5,100 crore a
year which is as good or bad but
what went wrong was
SsangYong, which ballooned
losses and those have to be
down to zero,” he said. “We have
to get back to 30 per cent growth
as we go forward.”

Meanwhile, that growth
may have to come from home
quarters, for which Mahindra
says it’s prepared. “We do
have three SUVs lined up for
launch in the next 12 months,”
Goenka concluded.

Year Investment

Bristlecone 2004 $7 mn
Gippsland Aeronautics 2009 ~175 cr
SsangYong Motor 2011 ~2,100 cr
Holiday Club Oy 2014 $80 mn
Mitsubishi Agricultural Machinery 2015 $25 mn
Pininfarina 2015 ^70 mn
Mahindra Automotive North America 2017 $230 mn
Erkunt Traktor 2017 ~478 cr
Sampo-Rosenlew 2018 ~172 cr
GenZe 2019 NA
Peugeot Motocycles 2019 ~217 cr
Source: Company, Business Standard

OVERSEAS OVERTURES

Geographical revenues
�Domestic    �Overseas (~ crore)

FY15 FY16 FY17 FY18 FY19 FY20
Source: Capitaline; compiled by BS Research Bureau
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GLOBAL
ANGLE
Part-I

The first part of a series on companies with overseas presence
looks at M&M’s business strategy during the pandemic

Mahindra resets
its playbook for
foreign ventures

In a drastic business overhaul, the Edelweiss
Group would be completely exiting the
wholesale credit business by 2022, shifting its
focus solely to retail credit along with asset
and wealth management verticals, group
Chairman and Chief Executive Rashesh Shah
said. The group will be selling down ~3,000
crore more of wholesale loans by March and
completely exit by 2022, Shah said. Since the
IL&FS bankruptcy-induced liquidity crisis in
the shadow banking sector in September
2018, the group has been reducing its
wholesale loan book and it is down 43 per
cent from peak in FY18. PTI

Edelweiss plans to exit
wholesale creditbizby
2022, to focus on retail



hX$p¡v$fp kdpQpf  (hX$p¡v$fp)  frhhpf     sp. 19-07-2020  ‘p“ “„. 02

hX$p¡v$fphX$p¡v$fphX$p¡v$fphX$p¡v$fphX$p¡v$fp     kdpQpfkdpQpfkdpQpfkdpQpfkdpQpf

Printed by : Kumar Jayantiilal Shah, Published by Kumar Jayantiilal Shah, Owned by Kumar Jayantiilal Shah, Printed at  Dharti Printers 28/B,Gopalnagar, Nr.Giriraj Society., K.K.Nagar, Ghatlodiya, Ahmedabad. Published at : IPB House, Kothi Pole, Raopura, Vadodara-390 001.

L©$rjdp„ lhpdp“ a¡fapf“u Akf A“¡ s¡
A„N¡“u ìeylfQ“p: dy¿e Ap^pf lhpdp“

„ L © $rj DÐ‘pv$““p¡ dy¿e
Ap^pf lhpdp“ D‘f fl¡gp¡
R> ¡. Å¡ lhpdp“ ‘pL$ dpV¡ $
A“yL|$m lp¡e sp¡ DÐ‘pv$“ kpê$
dm¡ R> ¡. AÞe’p ârsL | $m
lhpdp“ L¡$ lhpdp“dp„ a¡fapf
’pe sp¡ ‘pL$ DÐ‘pv$“ D‘f
s¡“u ku^u Akf ’sp
DÐ‘pv$“ OV¡$ R>¡. lhpdp“dp„
’sp„ ‘qfhs®““u Akf rhrh^
‘pL$p¡, ‘iyAp¡, õ’pr“L$ L©$rj
A’®L$fZ A“¡ ‘pL$ DÐ‘pv$““p
âdpZ D‘f Akf ’hp ‘pd¡
R>¡. Apd lhpdp“A¡ M¡X|$sp¡“u
M¡su A“¡ s¡d“p Æh“ D‘f
Akf L$fsy„ dy¿e ‘qfbm R>¡.
lhpdp“ a¡fapf A¡ D‘f“p
kOmp Æh“ dpV¡$ õh¥ròL$
^p¡fZ¡ hpsphfZue, kpdpÆL$
A“¡ Apr’®L$ fus¡ lpr“L$pfL$
Akf L$f¡ R>¡. S>¡“p¡ kpd“p¡
ApS>¡ ApMy rhð L$fu fley„
R>¡.

h¥rðL$ sp‘dp“dp„ h^pfp¡,
s ¡ÅbeyL $s hfkpv $,
Ap¡Tp““p õsfdp„ OV$pX$p¡, ‘yf,
v y $óL $ pm, h „V $ p ¡m, Nfdu“p
dp¡Å, Nfd D“pmp¡, cpf¡
hfkpv $, k y“pdu hN¡f ¡“u
“L$pfpÐdL$ Akfp¡ L©$rj DÐ‘pv$“
A“¡ dp“h Æh“ D‘f ’pe
R>¡. h¥rðL$ sp‘dp“dp„ h^pfp¡
’hp dpV¡$ S>hpbv$pf dy¿e
‘qfbm N°u“lpDk M¡sudp„
’e¡g h^pf¡p R>¡. k“¡ 901-
2000“p 100 hj® v$fçep“
sp‘dp“dp „ 0.4 k¡. “p ¡
h^pfp¡ ’hp ‘pd¡g R>¡. A¡L$
A„v$pS> dyS>b 21du kv$u“p
A„s ky^udp„ kf¡fpi hprj®L$
sp‘dp“dp„ 3’u 6 k¡.“p ¡
h^pfp ¡  ’hp ‘pdi¡ sp ¡
hfkpv$“p âdpZdp„ 15’u 40
V$L$p“p¡ OV$pX$p ¡ ’hp ‘pdi¡.
sp‘dp“ A“¡ hfkpv $“p
âdpZdp„ ’p ¡X $p ¡ OZp¡ ‘Z
a¡fapf ’pe sp¡ s¡“u “p¢̂ ‘pÓ
Akf amp ¡, ipL $cpÆ,
Qp,L $ p ¡au, k yN „ q^s A“¡
Ap ¥jr^e ‘pL $ p ¡  hN ¡f ¡“u
NyZhÑp D‘f ’hp ‘pd¡ R>¡.
OJ“p ‘pL$“¡ sp¡ sp‘dp“dp„
kpdpÞe h^pfp¡ ’pe sp¡ ‘Z
sfsS> Akf ’pe R>¡.  kh£
Ap ¡a CÞX$ue“ A¡rN°L $ëQf
(2007)dp„ S>Zpìep dyS>b
fpkperZL$ Mpsfp¡“p¡  h^y
‘X $sp ¡  h‘fpi N °u“lpCk

M¡su“y„ âdpZ h^pf¡ R>¡.
L © $ rj“ ¡ ’su lhpdp“

a¡fapf“u Akfp¡: 1. ‘pL$“p
DÐ‘pv$“dp„ OV$pX$p¡ ’hp ‘pd¡
R>¡. 2. lhpdp“ a¡fapf’u fhu
F>sy“p¡ Npmp¡ Vy„$L$p¡ ’hp’u fhu
‘pL$p¡“p¡ DÐ‘pv$“dp„ OV$pX$p¡ ’hp
‘pd ¡ R> ¡ . 3. lhpdp“dp „
ârsLy$msp“¡ ‘qfZpd¡ fp¡N-
Æhps“p¡ D‘Öh h^hp ‘pd¡
R>¡. 4. JQp sp‘dp““¡ L$pfZ¡
DÐ‘pv$““u NyZhÑp“¡ Akf
’hp ‘pd¡ R>¡. 5. sp‘dp“dp„
h^pfp ¡  ’pe sp ¡  Qp ¡Mp“u
bpkdsu Åsdp „ 1000
v$pZp“y„ hS>“ s’p A¡dpeg¡T“y„
âdpZ OV¡$ R>¡. A“¡ v$pZp“u
g„bpC s’p kyN„^“¡ Akf
’pe R>¡. 6. sp‘dp“dp„ h^pfp¡

L$pe®ndsp ky^pfhu L¡$ s¡dp„
h^pfp¡ L$fhp¡, M¡sudp„ fp¡L¡$g
d|X$u, dSy>fu A“¡ S>du““¡
Ýep“¡ gC Apr’®L$ apev$p¡ ’pe
s¡ fus¡ Apep¡S>“ L$fhy„ Å¡CA¡.
lhpdp“ a¡fapf“¡ Ýep“¡ gC h ŷ
sp‘dp“ s’p k|L $ u
‘qf[õ’rs“p¡ kpd“p¡ L$fu iL¡$
s ¡hu Åsp ¡ k „h^ ®“ ’L $u
rhL$kphu s¡“p¡ M¡sudp„ D‘ep¡N
L$fhp ¡ Å¡CA¡. Ap rkhpe
“uQ¡“p D‘pep¡ ‘Z lp’ ^fu
iL$pe. 1. sp‘dp“ L$pb®“
X$pep¡L$kpCX$ A“¡ Nfdudp„ ’sp
a¡fapf kpd¡ V$L$u iL¡$ s¡hu
V²$pÞkS>¡r“L$ ‘pL$p¡ rhL$kphhp,
2. lhpdp“ a¡fapf“u kp’¡ s¡“¡
A“yL|$m ‘pL$“y„ Q¾$, hphZu,
fp¡‘Zu, A„sf s’p C“‘yV$k“u
ìehõ’p Np¡W$hhu. 3. rhrh^
M¡s lhpdp“ rhcpNp¡dp„ V$‘L$
r‘es ‘Ý^rs“p¡ D‘ep¡N L$fu
‘pZu“y„ k„fnZpÐdL$ D‘ep¡N
L$fhp¡. 4. h“p¡“y „ k„fnZ,
S>du““u ÅmhZu, fn“¡
ApNm h^sp„ AV$L$phhp hN¡f¡
D‘pep¡ Üpfp lhpdp“dp„ ’sp
a¡fapf“¡ OV$pX$u iL$pe.

lhpdp“ a¡fapf“¡ A„Ly$idp„
g ¡hp dpV ¡ $“u ìehõ’p‘“
ìe|lfQ“p: 1, lhpdp““u
ApNp ¡sfu ÅZL$pfu ‘ yfu
‘pX$hu: M¡X|$sp¡ ‘f„‘fpNs fus¡
F>sy dyS>b ‘pL$p¡“u M¡su L$fsp
l¡pe R>¡. M¡X|$sp¡ lhpdp““u
ApNp¡sfu ÅZL$pfu“p¡ dep®qv$s
D‘ep¡N L$f¡ R>¡. s¡’u rhcpN
dyS>b hfkpv$, sp‘dp“, c¡S>
hN¡f ¡“u lhpdp“ A„N ¡“u
ApNp¡sfu dprlsu M¡X|$sp¡“¡ ‘yfu
‘pX$hp dpV¡$“u ep¡Áe ìehõ’p
Dcu L $fhu Å¡CA¡ S> ¡’u
lhpdp“ a¡fapf“u M¡X| $sp¡“¡
ÅZL$pfu dmu iL¡$.

 2, DÅ“p D‘ep¡N dpV¡$
ep¡Áe “urs OX$hu: M¡su“p
C“‘yV$kdp„ rhS>mu“u bQs
dpV¡$ L¡$ s¡“p¡ D‘ep¡N dep®qv$s
L$fhp dpV¡$ kbrkX$u Ap‘hu
Å¡CA¡.

 3. r‘es“p ‘pZu“u
bQs: Ap dpV ¡ $  ep ¡ Áe
sprÓL$sp“u ‘k„v$Nu, M¡X|$s F>sy
A“¡ ‘pL$ dyS>b cp¥rsL$ A“¡
Apr’®L$ fus¡ A‘“phu iL¡$ s¡hu
sp„rÓL$sp“p¡ âQpf A“¡ âkpf
L$fhp¡ Å¡CA¡ L¡$ S>¡’u r‘es“p
‘pZu“u bQs ’C iL¡$.

’hp’u vy$^pmp ‘iyAp¡“p v|$^
DÐ‘pv$“ ‘f Akf ’pe R>¡.
7. cpfsdp„ ’sp lhpdp“
a¡fapf“¡ L$pfZ¡ k“¡ 2020
kŷ udp„ A„v$pS>¡ 18 gpM V$“
v|$^ DÐ‘pv$“ OV$i¡ s¡d A¡L$
Aæepkdp„ S>Zph¡g R>¡. s¡S>
fus¡ lhpdp“ a¡fapf“¡ L$pfZ¡
k“¡ 2050dp„ 117 gpM V$“
A“¡ 2080dp„ 235 gpM V$“
OJ“y„ DÐ‘pv$„“ OV$hp ‘pdi¡.
L©$rj n¡Ó ‘f ’“pf D‘fp¡L$s
Akfp ¡“ ¡ Ýep“ ¡ gC
hpsphfZue a ¡fapf kpd ¡
fnZpÐdL$ D‘pep¡ lp’ ^fhp
‘X$i¡. M¡sf g¡hg h ŷ kp“yL|$m
Aph¡ s¡hu ‘pL$“u Åsp¡ ip¡̂ hu
‘X$i¡ L¡$ S>¡“p D‘f lhpdp“
a¡fapf“u Ap¡R>u Akf ’hp
‘pd¡.

M¡X|$sp¡“p M¡sf ‘f lp’ ̂ fu
iL$pe s¡hp D‘pep¡: dp¡X$u hl¡gu
‘qf‘L$h ’su Åsp¡ hphhu,
‘pL$“u a¡fbv$gu L$fhu L¡$ ‘pL$
Apep¡S>“dp„ a¡fapf L$fhp¡,
‘pL$“u hl¡gu hphZu L$fhu,
M¡su L$pep£“p kdedp„ kp“yL|$m
a¡fapf L$fhp, ep¡Áe M¡X$ L$pep£
dpfas ¡ S>du“dp „ c¡S>“ y „
k „fnZ L $fh y „ , r‘es“u

dÝed hN®“p dpbp‘“¡ L$p¡fp¡“p L$fsp bpmL$“u au,
NZh¡i, Qp¡‘X$p L¡$hu fus¡ gphuiy s¡“u tQsp R>¡

{kuËe ‚hfkh™k {tºkeykuyu {kuxk yu÷k™™k Ëkðkyku fÞko nŒk. y™uf
[kxozo yufkWLxLxku …ý nsw ‚wÄe ™kýkt «Äk™ r™{o÷k r‚Œkh{™u ònuh
fhu÷k 20 ÷k¾ fhkuz™k ykŠÚkf …ufus™u ‚{sðk™e fkurþ»k fhe hÌkk Au,
…htŒw ‚{S þõâk ™Úke! yuðku s Œk÷ ‚ku{ðkhu ònuh fhkÞu÷k r™ýoÞku™ku
ÚkÞku Au su ÷kufku nsw ‚wÄe ‚{S þõâk ™Úke. nðu yk Ëuþ™k ÷kufku™u ‘{™ fe
ƒkŒ’™e rðþu»k sYhŒ ™Úke, Œu{™u nðu ƒeò ÷kufku ‘…ux fe, hkus„kh fe
ƒkŒ’™e sYh Au. yk {k{÷u Þku„e ‚hfkh ‚{„ú Ëuþ{kt yuf z„÷wt yk„¤
™ef¤e „E Au, ¼÷u {sËqhku™u fk{ yk…u fu ™ yk…u …htŒw …kuŒu 15 ÷k¾
{sËqhku™u fk{ yk…þu Œuðe ònuhkŒ fhe™u Þku„eyu y™uf ft…™eyku™u W¥kh
«Ëuþ{kt …kuŒk™k Ã÷kLx ™k¾ðk™e y…e÷ fhe ËeÄe Au. ƒeS ðkŒ yu Au fu
yk Ëuþ{kt þwt {kºk ¾uzqŒ y™u {sqhku s ™k„rhf Au, ƒeò fkuE ™k„rhf
™Úke? Œ{khk-{khk ½hu Ak…wt ™k¾Œku VurhÞku nkuÞ fu …k™ðk¤ku, ËqÄðk¤ku,
yhu yk…ýk ƒk¤fku™u þk¤kyu {qfðk sŒk rhõþk fu ƒ‚ðk¤kyku þwt yk…ýk
™k„rhf ™Úke? ‚{„ú {æÞ{ ð„o™wt …ux ¾k÷e Au, Œu™e …k‚u fk{ ™Úke, …i‚k
™Úke. ð¤e þh{ yux÷e Au fu Œu ykswƒksw {¤Œe ‚nkÞ {k„e þfu Œu{
™Úke. yk™ku fkuE s rð[kh fu{ nsw ‚wÄe fkuEyu ™Úke fÞkuo? Ëhuf hksfeÞ
…ûk ¾uzqŒku y™u {sËqhku™e yuðe y™u yux÷e ®[Œk fhe hÌkk Au òýu yk
Ëuþ™k ƒeò ™k„rhfku ƒeò Ëhäk™k nkuÞ! ™k™e Ëwfk™ [÷kðŒk, nkxze
[÷kðŒk, hkus™wt f{kE™u ¾kŒk ð„o {kxu fu{ fkuE hknŒ ™ne? fkuE Þkus™k
™nª? ‚kiÚke {n¥ð™e ðkŒ yu Au fu ‚hfkh™e ‚kÚku ‚kÚku xeðe [u™÷ku …ý
òýu {kºk {sËqhku y™u ¾uzqŒku™ku Xufku ÷E™u ƒuXe nkuÞ Œu{ 24 f÷kf Œu{™k
s ‚{k[kh [÷kðe hne Au! yhu ¼kE, Œ{khe xeykh…e{kt …ý ‚kiÚke
{kuxku Vk¤ku yk {æÞ{ ð„o™ku Au. su yíÞkhu ƒt™u ƒkswÚke …e‚kE hÌkku Au.
AuÕ÷k ºký {rn™kÚke ‚kð r™Â»¢Þ ƒu‚u÷ku y™u fuLÿ nkuÞ fu hkßÞ ‚hfkh
- ƒÄk …k‚uÚke nktr‚Þk{kt Äfu÷kE „Þu÷ku yk ð„o nðu ‘{™ fe ƒkŒ’{kt
yux÷ku ELxÙuMxuz ™Úke, Œu™u nðu {™™e ‚kÚku ‚kÚku Œ™ y™u …ux™e ðkŒ ‚kt¼¤ðe
Au. ƒËT™‚eËu yk ðkŒ ‚t¼¤kŒe ™Úke. hkus Œu rð[khu Au fu yksu {khk {kxu
…ý ‚hfkh fkuE ònuhkŒ fhþu, …htŒw Œu™k rð[kh …kuf¤ ‚krƒŒ ÚkkÞ Au.
ykð™khk ‚{Þ{kt þk¤-fku÷us þY Úkþu íÞkhu ‚kiÚke ðÄw fVkuze nk÷Œ òu
fkuE™e Úkþu Œku Œu yk ð„o™e Au. Œ{k{ þk¤k fku÷uòuyu yíÞkhÚke s Ve
{kxu™e ŒiÞkhe þY fhe ËeÄe Au, …htŒw {æÞ{ ð„o™k {kƒk… fkuhku™k fhŒkt
ykð™kh ‚{Þ{kt ƒk¤f™e Ve, „ýðuþ, [ku…zkt fuðe heŒu ÷kðþwt Œu™e
rðþu»k ®[Œk fhe hÌkk Au, …htŒw fkuE™u yk ÷kufku™e …ze ™Úke, fu{ fu yk ð„o
‚t„rXŒ ™Úke, hMŒk …h QŒhŒku, ¼ks… nkuÞ fu fkut„úu‚ Œ{k{™e ytÄ¼õŒ
xku¤feÚke zhe™u ½h{kt s …qhkÞu÷ku Au. òu Œ{™u yk Ëuþ™e ®[Œk nkuÞ Œku
Ëuþ™e ‚kiÚke {n¥ð™k yuðk yk r…÷h™u ‚t¼k¤ðk™e …nu÷ fhòu.

bpmL$p¡“p ifuf ‘f Qp„v$p A“¡ kp¡Å Å¡hp dþep

L$p¡fp¡“p k„L$V$ : b¢Ágp¡f, l¥v$fpbpv$, ‘|“p

L$p¡fp¡“pN°õs ibp¡“¡ L$b°õsp“dp„ v$a“phu füp¡

k¡hL$v$pk bgfpdv$pk_p
hpguhpfkp¡A¡ fph ỳfp
`p¡guk_p¡ k„̀ L®$ L$fhp¡

hX$p¡v$fp, sp.18
k¡hL$v$pk bgfpdv$pk“¡ kpfhpf

A’£ L$p¡B AÅZu ìer¼s sp.23
S|>“-2020“p fp¡S> A¡kA¡kÆ
lp¡[õ‘V$g Mps¡ d|L$u Nep lsp.
sp.24 S|>“-2020“p fp¡S> s¡d“y„
d©Ðey r“‘Äey„ R>¡.hpguhpfkp¡“¡
fph‘yfp ‘p¡guk õV$¡i“ hX$p¡v$fp“p¡
k„‘L®$ L$fhp

L$p¡fp¡“p bpv$ v$¡idp„ L$phpkpL$u fp¡N“p¡
Msfp¡ : qv$ëludp„ v$¡Mphp gpNu Akf

LÞw rËÕne,Œk.18
…kx™„h ™ðe rËÕne™k

hnuðk‚eyku fkuhku™k™ku rðfhk¤
‚…kxku ‚n™ fhe hÌkk Au íÞkt nðu
™ðku hku„[k¤ku Vkxe ™ef¤ðk™e
þõâŒk nkuðk™wt òýðk {éÞwt nŒwt.
rËÕne{kt yíÞkh ‚wÄe{kt yuf ÷k¾
ðe‚ nòh yuuf‚ku ‚kŒÚke ðÄw fu‚
fkuhku™k™k ÚkR [qõâk Au y™u rËð‚u
rËð‚u nsw fu‚ ðÄe hÌkk Au.
fkuhku™kÚke {]íÞw …k{u÷k ÷kufku™ku
yktfzku 3,571 ‚wÄe …nkut[e [qõâku
Au. AuÕ÷k Úkkuzk {rn™kÚke yuf ™ðku
[u… (‚t¢{ý) Ëu¾kðk™ku þY ÚkR
„Þku nŒku.

nkìÂM…x÷ku{kt ‚khðkh ÷R

hnu÷kt fk uhk u™k„úMŒ ƒk¤fku™k
þheh{kt [fŒkt suðk ykfkh ŒÚkk
‚kuò òuðk {éÞk nŒk. yk yt„u
…qAŒkA fhŒkt zkìõxhkuyu yuðku
yr¼«kÞ ÔÞõŒ fÞku o  nŒku f u
fkðk‚kfe ™k{™ku ™ðku [u… Ëu¾k
ËR hÌkku nŒku.fkðk‚kfe þe heŒu
Vu÷kŒku ÚkÞku Au yu zkìõxhku fne
þõâk ™nkuŒk. ™ðòŒÚke {ktze™u
…kt[ ð»ko™kt ƒk¤fku™u yk [u… ÷k„e
hÌkku nŒku su™k …„÷u Œkð ykððk
W…hktŒ þheh …h [fŒkt-[ktËkt
y™u yt„k u{k t Œu{s
hõŒðkrn™eyku{k t ‚k uò [ze
hnu÷k òuðk {éÞk nŒk. ykðwt fÞk
fkhýu ÚkR hÌšt nŒwt yu zkìõxhku

‚{òðe þõâk ™nkuŒk.AuÕ÷k Úkkuzk
{k‚Úke yk ‚t¢{ý r™Þr{Œ Y…u
ƒk¤fku™k ðkuzo{kt Ëu¾kÞw t nŒwt.
…kx™„h ™ðe rËÕne™e {kuxk
¼k„™e nkìÂM…x÷ku{kt ƒk¤fku™k
ðkuzo{kt yk Œf÷eV zkìõxhku™k
æÞk™{kt ykðe nŒe. yk{ Úkðk™wt
fkhý ‚{S þfkÞwt ™nkuŒwt. yk
[u…™e y‚h ÄhkðŒkt ƒk¤fku{kt
Œkð, þheh …h [k tËk t y™u
hõŒðkrn™e{kt ‚kuò W…hktŒ sXh
y™u yktŒhzkt …h «rŒfq¤ y‚h
òuðk {¤e nŒe yu u{ …kuŒk™e
yku¤¾ Aq…kðe™u yuf zkìõxhu fÌšt
nŒwt. yk ƒk¤fku™u ïk‚ ÷uðk{kt
…ý Œf÷eV …ze hne nŒe.

R> ¡ cpfs“p¡ h¡V$rgaV$f M¡gpX$u ATds
™ðe rËÕne,Œk.18

fkuhku™k {nk{khe™k fkhýu
yk¾e Ëwr™Þk{kt {kuŒ™wt Œktzð òuðk
{¤e hÌšt Au. ¼khŒ{kt …ý yk
{nk{kheyu …„…u‚khku fÞkuo Au y™u
rËð‚u rËð‚u yk hku„k[k¤kÚke
‚t¢r{Œ ËËeoyku™e ‚tÏÞk ðÄe hne
Au. ‚kÚku s fkuhku™kÚke {]íÞw …k{Œk
ËËeoyku™e ‚tÏÞk{kt …ý ‚ŒŒ
ðÄkhku ÚkE hÌkku Au. yk…™u sýkðe
ËEyu fu yíÞkh ‚wÄe Ëuþ{kt fkuhku™k
‚t¢r{Œ ËËeoyku™e ‚tÏÞk 10
÷k¾™u …kh …nku t[e Au ßÞkhu
{]íÞwyktf 26 nòh™u …kh …nkutåÞku
Au. yk „t¼eh …rhÂMÚkrŒyku{kt yuf
¾u÷kze yuðku Au su fkuhku™kÚke {]íÞw
…k{u÷k ÷kufku™k {]Œ þheh™u WXkðe

frƒúMŒk™{kt ËV™kðe hÌkku Au. yk
¾u÷kze™wt ™k{ Au {kunB{Ë yÍ{Œ,
su ¼khŒ™ku ðuxr÷^xh Au. ƒu ð»ko
…nu÷k yÍ{Œu RLxh™uþ™÷
…kðhr÷Â^xt„ [uÂB…Þ™rþ…{kt
295 rf÷ku„úk{™wt ðuRxr÷^x fhe
…kuŒk™wt Ë{¾{ ƒŒkÔÞwt nŒwt. …htŒw
nðu Œuýu fkuhku™kÚke {]íÞw …k{u÷k
÷kufku™k {]Œ þheh W…kzðk ðÄw ¼khu
÷k„e hÌkk t Au. ßÞkt fk uhk u™k
{nk{kheÚke {hŒk ÷kufku™e ytrŒ{
Þkºk{kt sðkÚke …ý ½ýk ÷kufku
y[fkE hÌkk Au. fux÷ef ÷kþku™u
Œku ytrŒ{ ‚tMfkh …ý ™‚eƒ ™Úke
ÚkE hÌšt. yuðk zh™k {knku÷{kt
{kunB{Ë yÍ{Œ …kuŒk™k ƒu
‚kÚkeËkhku ‚kÚku {¤e fux÷kf þƒku™u

frƒúMŒk™ ÷E sE hÌkku Au y™u
ËV™kðe hÌkku Au. {erzÞk rh…kuxo
{wsƒ 43 ð»ko™k yÍ{Œu yk yt„u
fÌšt fu {]Œfku™u ËV™kððk nðu fkuE
ykðŒwt ™Úke y{u ºký ÷kufku fux÷ef
÷kþku™u ËV™kðe [qõâk Aeyu. yk
fk{ ðuxr÷Â^xt„ fhŒk …ý ðÄw ¼khu
y™u ËËo™kf Au.rh…kuxo {wsƒ
{kunB{Ë yÍ{Œ yk „t¼eh
ðkÞh‚ yt„u ‚t…qýo {krnŒe hk¾u
Au y™u Œu ‚kð[uŒ hnu Au. yk fk{
fhŒk ‚{Þu Œu …kuŒk™e ‚whûkk™k
Ëhuf sYhe …„÷k ÷u Au. yk r‚ðkÞ
…kuŒk™k …rhs™kuÚke Ëqh Œu
ykR‚ku÷uþ™{kt hnu Au. yÍ{Œ
ƒU„÷wÁ{kt yuf ykExe V{oÚke
òuzkÞu÷ Au.

S> ¡hp il¡fp ¡ “hp lp ¡V$õ‘p¡V$ b“i¡
LÞw rËÕne,Œk.18

Ëuþ{kt fk uhk u™k ðkÞh‚
ËËeoyku™e ‚tÏÞk 10 ÷k¾™u
ðxkðe „E Au. [u…™e ‚kiÚke ¾hkƒ
y‚h Œu {kuxk þnuhku{kt òuðk
{¤e,

ßÞkt ðMŒe 50 fhkuzÚke ðÄw
Au. ™ðe™Œ{ yktfzk Ëþkoðu Au fu
Ëuþ{kt rËÕne, {wtƒR, [uÒkkE y™u
y{ËkðkË{kt fu‚ ½xðk {ktzâk Au,
ƒeS ŒhV, ƒUø÷kuh, niËhkƒkË
y™u …w™k suðk þnuhku ™ðk fkuhku™k
nkuxM…kux ƒ™e þfu Au. su þnuh{kt
fu‚ku{kt ‚kiÚke ðÄw ðÄkhku òuðk
{éÞku Au Œu ƒU„k÷wÁ Au. AuÕ÷k [kh
yXðkrzÞk{kt fkuhk u™k fu‚ku{kt
‚huhkþ 12.9% ™ku ðÄkhku ÚkÞku
Au. ƒU„k÷wY þnuh{kt Ëhhkus
8.9% ™k Ëhu {]íÞw™e ‚tÏÞk
™kutÄkE nŒe.

{]íÞw Ëh (100 fu‚ ËeX
{]íÞw)™e ðkŒ fheyu Œku y{ËkðkË
yk ÞkËe{kt xku[ …h Au. yk …Ae,
{wtƒE y™u fku÷fŒk ykðu Au.
[uÒkE{kt Œu™e ðMŒe ‚k{u™k «íÞuf
÷k¾ fu‚ku{kt 8,595 ‚kiÚke ðÄw
fu‚™e zuÂL‚xe Au. yk …Ae, fu‚™e

zuÂL‚xe{k t {w tƒR, …w™k y™u
rËÕne™ku ™tƒh Au. {wtƒE{kt ynª
«íÞuf yuf ÷k¾ ðMŒeyu 345
nŒk, su Ëuþ{kt ‚kiÚke ðÄw Au. yk
…Ae y{ËkðkË y™u rËÕne Au.

AuÕ÷k [kh yXðkrzÞk™k zuxk
rð&÷u»ký ƒŒkðu Au fu hkßÞku y™u
«Ëuþku{kt ‚t¢{ý ™ðk þnuhe fuLÿku
ŒhV yk„¤ ðÄe hÌšt Au. WËknhý
Œhefu, fk uhk u™k™k rfM‚k{k t
{w tƒE{kt Ëhhkus òuðk {¤Œk
fu‚ku™e ‚tÏÞk{kt ½xkzku ÚkE hÌkku
Au …htŒw …w™k{kt Œu ðÄe hÌkku Au.
y{ËkðkË{kt fu‚ku hküÙeÞ ‚huhkþ
fhŒk ½ýk ykuAk Ëhu ðÄe hÌkk
Au, …htŒw ‚whŒ{kt yk ðÄkhku
hküÙeÞ ‚huhkþ fhŒk ðÄw Au. zuxk
ƒŒkðu Au fu [uÒkE{kt fkuhku™k™e
„rŒ Äe{e …ze Au, …htŒw niËhkƒkË
y™u ƒU„k÷wÁ{kt ‚ŒŒ ðÄkhku ÚkŒku
hnu Au.

™ðk þnuhk u{k t ‚t¢{ý™k
ðÄŒk Ëƒký ‚kÚku yuðwt …ý òuðk
{éÞwt Au fu, þnuh™k swËk swËk
rðMŒkhk u{k tÚke {¤e ykðu÷k
fkuhku™k fu‚ku{kt VuhVkh ÚkÞku Au.
WËknhý Œhefu, Ëuþ{kt ‚kiÚke ðÄw

fkuhku™k fu‚ {wtƒE{kt òuðk {éÞk
nŒk. ynª ‚t¢{ý r™Þtºký{kt
÷uðk{kt ykÔÞw t Au …htŒw Úkkýu,
fÕÞký, ™ðe {wtƒR y™u r¼ðtze
rðMŒkhku{kt ‚t¢{ý™k fu‚ Vu÷kðk™wt
‚ŒŒ òhe hÌšt Au. sq™ y™u
sw÷kE {rn™k™k AuÕ÷k ƒu
yXðkrzÞk Ëhr{Þk™ þnuh{kt
Ëhhkus VõŒ 1,000-1,500
fu‚ ™kutÄkÞk Au. ykswƒksw™e „e[
ðMŒe y™u ‚u{e-Yh÷ ð‚knŒku{kt
‚t¢{ý™wt «{ký ðæÞwt Au.
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