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ic Security Status ° : -

otification dated August 24, 1998 the Law and Judiciary Department,
rament of Mahardshirs has declared the Sornd(s}{as definad
nafter) as.a security under section 2{12){d) of th» Bombay Public

s Act, 1950 (XXIX of 1850). i

15 .
¢ the tenor of the bonds in the nature of promissory notes (“Boncd(s}))
d is greater than § years, the Bond(s) will be of subordinated nature,

e the tenor of the Bond(s] issued is less than or equal to 5 years, the
(s} will be of unsubordinated nature. )
¢ the Bond(s) issued are of unsubordinated nature, the Bond(s} will
flute direct, unsubordinated and unsecured obligations of the Company
hall rank pari passu inter se and (subject to any obligations preferred
andatory provisions of the law prevailing from time to time) shall also,
gards amount invested and any benefits payable thereon by the
sany out of its own funds, rank pari passu with all other existing direct,
sordinated and unsecured borrowings of the Company.

o the Bond(s) issued are of subordinated nature, the Bondls} will
“Hute direct, unsecured and subordinated obligations of the Company
+ilt be subordinated and postponed to the payments in respect of all
obligations of the Company whether for principal, interest, return or
wise, except that they will rank pari passu amongst themseives and
il ather present and future subordinated obligations of the Company.
LT

2.3, zlating to the Bond(s) will be avaitable to the holders of the
! ("Bondholderis)") from the date of realisation of cheque(s)/draft(s)

fssue Date™).

25t on bonds
«an will be payable at the rate indicated on page ! of the form.
et of interest will be subject to deduction of tax at source at the

prevailing from time to time, under the provisions of the Income-

@, 1961 or any statutory modification or re-enactment thereof. To
re lower or non-deduction of tax at source, as the case may be, the
iholder should furnish either (a) an evidence for total exemption from
. {b) a declaration {in duplicate) in the prescribed form i.e. Form 15H
21 can be furnished by all bondhoiders (other than companies and

}.or {c} a certificate, from the Assessing Officer of the bondholder, in
rrescribed form i.e. Form 15AA, which can be obtained by all
‘holderslincluding Companies and Firms). In case the Interest Payment
falls on a day, which s a haliday for Banks in Mumbai {“Bank Holiday™),
2st will be paid on the next working day. No additional interest or
* payment will be made as a consequence of the interest payment
4 made on a day falling after the Interest Payment Date under this
litton. In case the principal payment falls due on a Bank Holiday, the
nent will be made on the next working day with interest at the
icable coupon rate for the period averdue. Such interest will be
duted on the basis of 365 days' year.
est Payment Dates

i@ " Interest
{ ‘st is payable quarterly, interest will be payable on January
N July 23 and October 23 every year (“Interest Payment Dates”),
“irstinterest payment will be made on October 23, 2001 and the last
st payment shall be made on redemption of the Bond(s). Payment
ierest will be made as per the terms mentioned under “interest on
1s’ herein above.
Yearly Interest
re interest is payable half yearly, interest will be payable on July 23
January 23, every year (“Interast Paymant Dates”). The first interest
rient will be made on January 23, 2002 and the last interest payment
be made on redempticn of the Bond(s}. Payment of interest will be
@ as per the terms mentioned under “Interest on bonds’ herein above.
ual Interest
e interest is payable annually, interest will be payabie annually on
23 every year {“Interest Payment Date”). The first interest payment
be made on July 23, 2002 and the last interest payment shall be
¢ on redemption of the Bond(s). Payment of interest will be made as
he terms mentioned under “Interest on bands’ herein above.
nent of Interest
nent of interest will be made to the original allottee(s) of the Bonds(s).
: Bond(s) has/have been transferred by an appropriate endorsement
delivery, the transferor(s}, jointly with the transferee(s), shalt notify
the transferor(s) shall also give mandate to ICICI Services Limited or
Ersons at such address as may be notified by the Company from
to time {"the Registrar”) for payment of interest 1o the transferce(s),
@ form duly executed by the transferor(s) (in accordance with the
imen signature(s} of such transferor(s) available in the records of the
nany} and the transfereels), as may be prescribed by the Company
¢ purpose {the “Notification and Mandate”) at least 30 days before
wspective due dates for payment of interest. Wherever the signature(s:
ransferor(s) in the Notification and Mandate isfare notin aczordance
“he specimen signature(s) of such transferor(s) avadabie in the records
+ Company, all interest on such Bond{s) waill he keptin abeyanca b
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TERMS AND CONDITIONS OF THE BONDS
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the Company till such time as the Company is satisfied. Since the Bonds
are in the nature of Promissory Notes, transferable by endorsement and
delivery,. requirement of specimen signaturefs} in the Natification and
Mandate will be-by way of voluntary investor protection service only and
the Company will not in any way by virtue thereof ‘assume and hereby

.expressly disclaims any responsibility for verification of specimen

signature(s), nor shall the Company be in any way liable or responsible,
legatiy or otherwise, for non-payment or erroneous payment of interest
pursuant to any Notification and Mandate.

In case the Registrar does not recaive the Notification and Mandate {by
whatever mode sent) at least 30 days before the respective due dates for
payment of interest, the interest shall be paid to the transferor and not to
the transferee. In such cases, claims in respect of interest, if any, shall be

-inter se amongst the parties and rot against the Corpany.

Procedure for Redemption by Bondholder(s)

The Bond(s)Certificate(s), duly discharged by the Solefall joint-holders
(signed on the reverse of the Bond(s}Certificate(s}) to be surrendered for
redemption on maturity or on exercise of put/ cali option should be sent
by the Bondholder(s) by Registered Post with Acknowledgment Due or.
by hand delivery to the Company/Registrars or to such persons at such
addresses as may be notified by the Company from time to time,
Put/Cail Cption

Put/Call Opticn, if appticable, shall mean an option that grants the
Bondholder/ICICH, the right {but not the obligation) to redeem the Bonds
at par on the dates mentioned in page 1 of the form (“Relevant Dates”).
Procedure for exercising the put option.

Bondholder(s) desirous of exercising the Put Option on the respective
Relevant Dates should submit their requests in writing to Registrars or to
such persons at such addresses as may be notified by ICIC! from time to
time, along with the Bend Certificate(s) duly discharged by Sole/all the
joint-holder(s) (signed on the reverse of the Bond Certificate(s), not less
than 20 days in writing before the Relevant Date. The Bondholder wil! be
entitled 1o receive the applicable Deemed Face Value only if the request
is received in writing along with the Bond Certificate duly discharged
within the specified time aforesaid. The payment on the exercise of the
Put Option will be in the same manner as in case of Payment on
Redemption as described herein below.

Procedure for exercising the call option

IFICIC! is desirous of exercising the Call Option on the respective Relevant
Cates, ICICI will give a notice of the same in writing not less than 20 days
before the Relevant Date to the investor. The payment on the exercise of
the Cali Option will be in the same manner as in case of Payment on
Redemption as described herein below.

Payment on Redemption

Fayment on redemption of the Bondfs) will be made by way of cheque/
pay order etc., only on the surrerder of the Bond(s)Certificate(s), duly
discharged by the Sole/all the joint holders {signed on the reverse of the
Bondis)Certificate(s)). The Company's liability to such Bondholder(s)
towards all their rights including for payment or otherwise shalf stand
extinguished from the due date of redemption in all events and on the
Company despatching the redemption amount to the Bondholder(s).
Further, the Company wilf not be liabie to pay any interest, income or
compensation of any kind from the date of such redemption of the Bond(s).
However, in case the principal payrent falls due on a Bank Holiday, the
payment will be made on the preceding working day with interest adjusted
at the applicable coupon rate for such period. Such intarest will be
computed on the basis of 365 days’ year.

Notices

All notices to the Bondholder(s) required to be given by the Company er
the Trustees {if any), shall be sent by ordinary post to the Registerea
Holders of the Bond(s) from time to time. .

The address for all notices and communications in connection with the
Bonds would be the last notified address in the records of the company,
urless informed in writing to “the Registrar™. The responsibility of
communicating any new address would be on the bondholder/transferee.
ICICH wouiu we ausuived o any labuity by 1ssuing any nouce or
communication to such last nolified address.ool

Transfer/Transmission of Bond(s)

The Bond(s) heing negotiable instruments are transferable by
endorsement and delivary by the transferor(s), provided that in the case
of transfer to more than nne transferee, the totai number of ransferees
shail not exceed 3 (threel. it is in the interest of the transferee to
immediately notify ICIC] Infotech Services Limited regarding the transfer
{Please refer seclion ‘Notice”) Without undertaking any obligation for
veritication of signaturel(s), in the own interest of the Bondholder{s), it is
suggested that specimen signature(s) of the transferor(s) and the
transferee(s) is/are duly submitted to the Office of the Registrar, For
natfication of transter please refer to “Payment of Interest”. All
endorsements must be cated, clear, distinct, word for word and letter for
et as sel out in the Gond Certiticate. Vernacular endorsement meist
be Lierally tfranslated into English immediate’y below the endorsement.
A eentified (rog cooy of the Power of Alterey or such other authority as



.
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may be acceptabie to the Company along with names ard specimen by the Company against the surrender of such Certificatels). Provided,
signatures of all the authorised signatories and tax exemption certificate,  where the Bond Certificatass) are mutilated cor defaced, the same will be
if any, must be lodged separately at the Oifice of ths Registrai  replaced as aforesaid only if the Certificale numbers and the distinctive
simultaneously with the submission of Nctification and Mandate stipulated  numbers are legible. ' ’ )

under “Payrnent of Interest”. Similarly, any modifications/additions in the i any Bond Certificate(s} is/are destroyed, stolen ot lost, then upcn
Power of Attorney or such other suthority should also be notified to the production of proof thereof to the satisfaction of the Company and upon
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Office of the Registrar. Transfer to Non-residents is not permitted. furnishing such indemnity/security and/or documents as theCompany may

Nomination deem adequate, duplicate Bond Certificate{s) shali be issusd.

The Soleffirst Bondholder along with other joint-holders may nominate  Any cost incurred for issuance of the duplicste Bond Certificate{s} will be
any one person, to whom, in the event of death of the sole or all the joint-  borne by the applicant. ’

holders as the case may be, the amount of the Bond{s)may be paid. Any  Splitting of Bond Certificate{s) i

change in the nomination may be made during the tenure of the Bandls!  In the event of the Bandis{ being listed as menticned hereinabove, the
in the prescribed mannei. A nomination shall stand rescinded upon sale  market fot will be one Bond ("Market Lot"). The Company would, upon
of a Bondis} by the person nominating. A buyer will be entitled 1o make a request for splitting by a Bondholder, accompanied by the originat Bond
fresh nomination in the manner prescribed. When the Bond(slis held by certificatels), spiit Bond Certificatels) into other than Market Lot, subject
twa or more persons, the-nominee shall become antitled to receive the  to charges for the same being borne by the Bondholder and subject to
amount only on the demise of all the holders. Fresh nominations can be e maximum amount agreed upon by the Company with the Stoeck
made only in the prescribed form available on request at ICICi Infotech Exchanges where the Bonds may be listed. Upon splitting as aforesaid,
Services Limited, the original Bond Certificate{s} would be treated as cancelled by the
Succession Company. ’

Where & nomination has not been made or the nominee predeceases the  Future Boarrowings

Bondholderls) the provisions of this paragraph will apply. in the event of . The Company will be entitled to borrow/raise loans or avail of financia!
the demise of the sole holder of the Bond{slor the last survivor, in case of ~ assistance in whatever form &5 also issue debentures/bonds/other
joint holders the company will récognize the exacittor or adrinistrator of securities in any manner having such ranking, pari passu or otherwise
the deceased Bondholder, or holder of the Succession Certificate or other  andchange the capital structure including the issue of shares of any class,
legag representative as having title to the Bonds). The Company shall on such terms and conditions as the Company may think appropriate,
mgr::und to recognize such executor, administrator or holder of the  without the consent of, or intimation to, the Bondholder(s} in this'
Syl ion Certificate or legal representative unless such executor or connection.

admimstrator obtains Probate or Letter of Administration or is a hoider of Purchase

the Succession Certificate or other legal representation, as the case may Tie Company may, at any time and from time to time purchase Bond(s;
be, from an appropriate Court in India. The Directors, in their absolute discount, at par or at a premium in the open market or otherwise.
digcretion, may, in any case, dispense with production of Probate or Letter Such Bondis) may, at the option of the Company, be cancelled, held or
of Administration or Succession Certificate or other legal representation. resold at such a price and such terms and conditions as the Company
Where on the dernise of a sole of last of the survivor of the joint-holders, may deem fit and as permitted by law.

who is a resident, an NRI becomes entitled to the Bond, the following Modification of rights

steps will have to be complied with: The rights, privileges, terms and conditions attached to the Bond{s) may

i} Documentary evidence should be submitted to the legacy cell of the | varied, modified, or abrogated with the consent in writing of those
RBI to the effect that the Band(s)was acquired by the NRI as part of holders of the Bond(s) who hold at least three-fourth of the outstanding

the iegacy left by the deceased holder. amount of the Bond(s} or with the sanction accorded pursuant to a Special
#  Proof that the MRl is an Indizn national or is of Indian origin. Such: Resolution passed ata Meeting of the Bondholder(s). Provided that nothing
holding by the NRI will be on a non-repatriable basis. in such consent or resolution shall be operative against the Company
Joint-holders where such consent or resolution modifies or varies the terms and

Where two or more persons are holders of any Bond(s), they shall be condition of the Bond(s), if the same are not acceptable to the Company.
deamed to hold the same as joint tenants with benefits of survivorship  Applications under Power of Attomey .
subject to other provisions contained in the Articles of Associstion of the A certified copy of the Power of Attorney or the relevant authority as the

Company. tase may be, along with the names and specimen signatures of all the
Bondhelder not a Shareholder authorised signatories and the tax exemption certificate/document, if any,
The Bondholder(s) will not be entitled to any of the rights and privileges must be lodged separately at the office of the Registrar simultaneously
available to the Shareholders. with the submission of the completed application form, Simifarly any
Listing . modifications/additions in the Power of Attorney or authority should also
The Bond(s) may be listed on any of the recognised stock exchanges a1 e notified to the office of the Registrar.

t =sgle discretion of the Company. Issue of Bong Certificates

L Buplicate Bond Certificate(s} The Bond Certificates will be issued within three months from the Issue;

It ari¥30nd Certificate(s) is/are mutilated or defaced or the cages for  Dete and will be dispatched at the applicant’s risk, either by hand delivery
recording transfers of Bond(s) are fully utifized, the same may be replaced or by Registered Post with Acknowiedgement Due by the Registrar.

APPLICATION FORMS MAY BE SUBMITTED AT :

ICICI SERVICE CENTRES
Ahmedabad ICICI Centre, Shop No. 6, Upper Level, { Coimbatore ICICt Centre, Super Ground Flaor, Raja Rajeshwari
Sun Complex, C.G.Road, Near Stadium Circle Tower, Dr. Nanjappa Road,
Ahmedabad - 380 009 . Coimbatore - 641 041
Bangatora Krishna No. 73/1-1, Gr Flr, Infantry Road, | Hyderabad ICICI Centre, 1 Floor, No. 4 Nagarjuna Hills,
Bangalore - 560 001 L Panjagutta, Hyderabad-S00 082
Baroda C/o ICICI Bank, Land Mark Bldg.,Rlace Course | Jaipur ICIC! Centre, 50, Ganpati Plaza, M.|.Road,
e __\__ Circle, Baroda-390 007 Jaipur - 302 001
Bhopal | ICICi Centre, Ground Fiaor, Shop No: G-204 & 205, | Keeht ICIC1 Centre, Shop No. 1 & 2, Penta Estate,
Piot No:193 & 194, Zone :) Surya Towe‘;, - Janata Junction, Palarivattom, Kochi- 682 035
Bhopal - 462 011 | Lucknow ICICI Centre, Shagun Palace, Ground Floor,
Calcutta ICICI Centre, Chowringhee Mansion, 30G, J. L. L Sapru Marg, Lucknow - 226 001
Nehru Rd, Calcutta-700 016. J New Delhi | ICIC] Centre, Ground Floor, G-4, Arunachal Bldg ,
Chandigarh ICICl Centre, SCO 421 & 422, Secto: 35, | i E)Q,lhff‘:r?khoaor?ba Roaa, Connaught Palace, New
Chandigarh - 160 022 ar "!(_["F o T TR Trowoy
. - ——1 Pune ICICI Centre, Shop No. 5 , Groun oor,
Chennai 1CICI Centre, Wellington _Piaza, ShOp No. 4Z. ! Nirmala Heights, Opp:Savarkar Bhavan,
Ground Floor, 30 AnnasaIaL. Chennai-600 002 | - Shivajinagar, Pune - 411 005
ICIC! LIMITED
Mumbai - ICICT LIMITED, Apeejay House, 6™ Flocr, Opp Lion Gate. Shaheed Shagat Singh Road. Fort, Mumbai -1
o Contact Perfgn_«_’i‘rs effati ?’hosarle Tel: {022} 284 1739 Fax {022) 283 7635
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