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Public Security Statys

Vide notificalion datad August.24, 1998 ne Law and Judicary
Drpartment. Governmeni 0! Maharashia has declarey  the
Bang(sjlas defined iereinatter] as a secunty vader section
201230} of e Bumbay Public Trusts Act. 1853 (XXIX of 1550)

Stalus . .
Where the lenor of tha bonds in the matwe of PIOMISSOrY notas

{Bond(s)"} ssued s greater than 5 years, the Bond(s) wiii te of
subordinated matura. Where the fonor of the Borwiis) istutd is less
than or equai o § years, the Bond(s) witl be ol unsubordinated
naiure

Where the Rondfs) issued are of wasubordinaled nature, the
Bond{s; wili ronstitule direct, onsubcrainated and unsecursd
obligations of the Company and shall rank pari passt ialer se ang
(subject 1o any obligatioirs preferred by mendatory . picvisions of
the faw prevailing from time lo time) shall atso, as regards amount
invested and any benefils payable thareon by the Company out of
its own funds. rank par passu wth ali gther ewsting drect,
unsupbordinzleg and uiisecured borrowings of he Company

Where the Bond(s} issued are of subordinated nature, the Bond(s)
wil constitute direct, unsecured and subodinated obligations of
the Company and witl be suberdinated ang posiponed to the
payments in respect of all price obligations ©f the Company
whather for principal, interest, return or otherwise, except that they
will rank part passu amongs! themselves and with all other present
and luture subordmated obligations of the Company.

Issue Date

All benefits relating 1o the Eond{s) will be available to tre halders
of the Bond ("‘Bondholdensl’) from (ne date of reglisation of
cheque(sydrati(s) ("the Issue Date™).

Interest an hands
Coupon will be payable at the rate indicated on paye 1 cfthe lorm

Paymert of intercst will ba subjec! to deduetion of tax at snurce at
the rates prevailing from time to time. under the provisions of (he
Income-tax Act, 1961 or any statutory madification or re-enastment
thereof. To ensure lower or non-geduction of tax at source, as the:
case may ke, the bondholder should finish either {a) an evidence
for watal exemplion from tax o, {b) a deckiration (in duplicata) i~
the preseribed form 1.0, Form 15H which ean be furnished by ali
bondholders (other than compames &nd firms),or (&) a cerlificate,
from the Assessing Officer of the bondhelder, 1n the prescribed
form ie Form 1S5AA, whieh car be oblained by all
bondhoidersiincluding Companies and Firms). In case lhe
Interest Payment Date falls on a day, which v a haliday for Banks
in Mumbar ("Bank Holiday"), inierest will be paid on the next
working day, No additional interest or other payment will pe maae
as & consequence of the interest paymant being made on a day
falhng after the interest Payment Dale under this condition
Interest Payment Dates

Quartedy tnterest
Where interest is payable quartary, nterest will be payable on

February 06. May (6 August @& and Novembor 6 every yedr
{"Interest Payment Dates™ The tust nterast payment wiil be made
o0 May 06, 2002 and the last interest payment shatt be mads on
redemplion of the Bond(s). Payment of interest will be made an oer
the terms mentioned under “ferest on bonds' horein abave

Hali-Yearly taterest

Where interest is payable hall yearly, intetest wili he payatie on
August 08 and February 06, avery year (‘Interest Bayment
Dates™). The first interest payment will be made on Avgust 06,
2002 and the fast inlerest payment shall ba made on redempton of”
the Bond(s). Paymont of interest wit te made as per e terms
frentioned uncsr Interest on bonds herew above

Annuyal Irterest

Where interest is payable annually. lerest ws bp
3nnually nh Febryary 06 every yoar (“irterest Payment Bate’,
HISTINI0S! Gyt wil DU saeae o o dary OB 2002 and (e
fast interest payment shall be made an redarmphon of the Bond(s)
Payment of interesi will be mude 3 per tha erms mentoned
under ‘Interest an honds’ herein ahave

Payment of interest
Payment of inlerest will he maare 10 ¢ uognar afiotiears; ot the
Bonds{s) w the Bond(s) hasihave poan 1
appropriate endarsement and Selvery the N
with the Liansiereets) shall octfy and W ta

Ficict

TERMS AND COHDITIONS OF Tdi PONGS N

T

gt mandstc to ICICI Services Limites or sueh persuns at such
dodress 25 may he notilied by the Company from time o time {"the

. Registrar®) ior payment of interest to ihe transfereeis), in the form

duly extuted by Ue transteron(®) (in actordance will the
HEUMON CNGIVICIE) L sucn anslemr(s; available in tha racords
of the Cuinpany) and the (ransfecee(s). as may be prescriad by
the Company for the puipese (the “Notiicaticn ann Mandals™) at
least 30 days tefore hu respective due dates for payment of
interes! Wherevbr the signature{s} of the qs) In the
‘Notfication snd blandaie isfare” not in accoromnce with (he
sprcimen siqnaiure{s) of Suth ransferor(s) avalable m the records
o fhe Corepany, & inlerest an such Boncfs) witt be kept in
aheyance by the Company il suct time as the Company s
satished. Sirv:a the Bonds are in the natura of Prumissory Notes,
transiorpble by endorsemenl and  delivery, roquiremeit of
speaver signalurels) in the Notification and Mandate will be by
way of voluntary investor protection service only and the Campany
wiil not i) any wiay by virtue thereof agsume ang hereby expressly
dsclawms  eay  sesponsibility for  verfication  of  specimen
sqature(s), nar shall the Company be in sny way liable or
responsibbe, legally or otherwise, for sot-payent or ermneous
paymant of interes! pursuant 1o any Notification and Mandate

W uvase the Registrar does not receive the Notification and
Mandac: (oy whatcver mode sent) at least 30 days before the
respecti e due dates for poyment of nterest, he interest shall be
pand te the Wansferor and rot to the lransferee. in sych cases,
clams in respect of mterest, if any, shall be inter se amongst the
paries and nol aganst the Compaay

Precedure fur Redemption by Bondholder(s)
The Boadls;Certficata{s). duly discharged by the Sole/all jairt-
noiders (signed an the reverse of the Bona(siCertificata(s)) 1o be
suriendesed for redemplion on maturity of on exercise of put { call
oprion should e sent by ine Bondholder(s) by Registered Post
wiih  Acknewledgment Due or by hami delivery ‘o the
Comoany/Reqistaars or o such persens a1 such addresses as may
tw notified by the Company from time ic kime

Bt Mrhign
Put Opuon If apphcable shalt mean an oplion that gramts the
Bondhoider e right {but net the ubligation) 55 redeem the Bonds
ai par on the Opticn Exercise Dates jngdicated on Page 1 of the
anzhcaton forn {"Relevar: Dates’) However, such option sha
Act be exercisabie tefore the exciry of one year from the date of
atoiment 2 the bonds

Procedure for exetclsing the pul option

BanchoMur(s) desirous of exern ing the Put Option 0o the
resdective Relevant Dates snauk! submit their requests n writing
3 Fegiswars ar to such persons al such adaresses as may be
nsified by ICICI from ome ¢ time. 3long with the Bond
Certificsiels) duly discharged by Solefall the jeint-holger(s) (signed
en ine reverse Sf Ihe Bond Certificate)s), nol tess than 20 days in
wnt ng before the Relevant Gaie The Sondholder wilt be entitied to
& the applicable Deemad Face Valis only it the request is
el whiling along with the ond Certificale culy descharged
e spaciigd Lime afzsas The payment! on the exercise of
the Ft Oplion will pe in the samz manner 45 in case of Fayment
“eldempian 2s dessrined beore 2 below

Cali Option
{3at: Cetoz of applicably shal. mean an optior: that grants 1ICICH, the

mgnt (bt not Ine obligation, o redess: the Bouds al par on the
Opton Evarcrse Dates indicaed on Page 1 of the applicausn form
("Resevant Dulas™) However. soch option snall ne: be exarcisable
bafere e expivy of pre from ihe date of atioteent of the
[ING G

Proceduyre tor exercising the call option

HIZC s desirous of exerces g e Call Optan on (he raspecliva

Fokivan Dales 1GICH witl g we 2 »olice of the same o wling not
an 20 4ays before the Resvan! Date 1o the mvastar The

wert on e exercise o 2 Call Optan wiidl be ) the same

Mt @5 i ease Gf Payme ¢ w0 Redemplon as descnbeg tierem

LA

Payrment on Redemption
Payrea on redemplcn of o
[ds Iy wrder ete

eis), duly
« or the rey

2 Eord(y) wilt be made by way of
an the  semander of  the
fafGed by the Sole/a! the joint
the Bond,s)Certticates) The
Ader{s) fawards 3% o Rnts
sis e from

Ay

P ]
croade gt pay
e e st rader pion n g
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d'.‘s:imching the redemption amount 1o the Bondhoer
e Company will not bo kable pay eiyy inteps)
compansation of any king J‘lom‘me date of such re ool lhe
Bond(s). However, in case the prncipal pavient faty qua o e
Bank Hofiday, the payment will be made an the praceding working
day with inteiest adjusied a1 the apgiicasle coupoi rsle Jor such
penod. Such interes! wil he compulicy an the bagis ol 365 days
year. .

Frritgr,

Nolices

All nofices 1o the Bondholder(s) requiued o be given by the
Company or the Trustees {if aniy}, shali be sent Ly ordinary post ko
1he Reg:stered Halders nf the Bondis} from tima to timn

The address for all notices and communications in connection with
the Bords wouki be the last nolified adidress in the records of the
company, uniess Infersicd In writing i “the Registrai™. The
iaspansibility of icating any r s wauls ba on 1he
bondholderfiranstiamse. (CIC) would be absalved of any tiabikiy by
1ss1iing any natice or cammunication 1o such tast nctifiec addrass

Transfer/Teansmission of Bond({s)

The Bond(s) being negotiable insbruments ate Yarsferable by
ondorserant and delivery by ihe iransferor(s), provided trat in the
case of iransfer to mors than one fransterce, the total number of
transferées shall not exceed 3(three). is m the interest of e
transferee to immediately nofity ICIC! Infotech Services Limited
fegarding the transler (Please refer section “Notice™).  Without
undertakiag any obligation for verification af signa‘ure(s}, in the
own interest of the Bondholsar(s), it is suggesied that specimen
signature(s) of the transferov(s) and the wransfereels) islare duly
submitted 10 the Office of the Regislrar  Far notification of fransfer
picase refer to “Payment of Interest. All endorsemeants mus{ be
Uated, clear, distinct, word for word and lettar for letter, as set out
ir the Bond Certificate. vemacelar endc:sement mus! be lilerally
transiated info English immediately below the endorsement A
certified true copy of the Power of Altorney o such othat authority
as may be acceptable to the Company along with names and
specimen signalures of all Ihe authorised signalories and tax
exemplion certificate, if any, must be Kdged separataly at the
Office of the Registrar simuitaneously with the  submission of
Notificaban and Mandate stipulated under “Payment of interest”
Similary, any madiflications/additions in the Power of Attorrey or
Such other authorily should aiso be notified to the Office of the
RegiSIw( Transfor o Non-residents i not permitied

Hemination

The SoloMst Bondhalger along with other joink-holders may
nominate any one person, to whom, in the even! of death of the
sole or ail the joint-holdsrs as the tase may b, the amount al the
Bond(s)may be paid, Any change in the nomination may be mada

during the tenure of the Bnn&(s) n the proscribed manner. A

nemination shall stand rescinded upon sale of a Bond(s) by he
Person nominating. A buyer will be entiled o make a frash
nomination in the manner prescribed When the Bond(s)is heid by

two or more persans, the nominee shall become entitled Lo receive
the amount only on the demise of el the hoiders Fiesh
nominations can be made only in the presaribed torm available on
request at ICICH Infolech $2rvices Limited

Succession

Where @ nominatian has nat been made or the nomince
predeceages the Bondhddeqs] the provisions of ihis paragraph
will apply. In the svent of the demise of tha sole holder of the
Bond(s)or the last SUIVIvOF, in case of joinl hoiders tne company
will reeognize the execulor or administrator of the deceased
Bondholder, or lolder of the Succession Cedificate or olher legal
ren/nsentative as having titte to the 8ond{s). The Company shall
rol be bound 1o FRCOgNIZe SUch executor, adininistrator or holder
of he Succession Certificate or legal iepresentitivg unless sueh
execulor  of  adminiswator  obtaing Probate or letter gf
Administration or is z holder of the Succession Certificate or sther
legat represcntation, as the case may be. from an approgriate
Count in India. The Directors, in thew absolute discreton, may, in
any case, dispense with production of Probato o Letter of
Administration  or Succession  Gerificate  or othe:  fegal
represeniation

Where on the demise of a sols or ast of the survivor of the jaint
halders, who is o rasident, an NRI becomes entitiad W tie B2ag
the following S12p5 will have to be Compl.ed witr

1) Documentary evidence should re submitted 10 the 1zgacy cell of
the RBI {0 the effect thal the Boreisiwas acquires Ly the KR ac
part of the legacy fef by the deceased holder

f Proof inat the NRI s an Indiar AR O S of dndian anga
Such holding by the NRI vail be on & nan- repainable Bases

ATION | iClCl'

A or -

PNQ302R

Jdoint-hotders

- WK fwe o moiw uersons dre bolders of anv Bondys} tney shall

e dggmed 1o hald the same as joint lenants with banafils of
survive iy subject 1 Glher provisiong Contained in the Artictes of
Association o the Company

Bondtoider not & Sharcholder ’
The Gondirider(s) will not be entitied o any of the rghts ang
pivilages avaiiahle to the Sharehalders

Listing
Tho Bondis: may be nsled on eny of the recognised stock
exchanges a! the sole discretion of the Company.

lesue of Duplicate Bond Cartificate(s)

if any Bona Certificate(s) is/are mutitated or defaced or the cages
for recoraing wansters of Bond(s) ame fully ulilized, the same may
be replaced by the Company” againat the surender of such
Certiticate(s). Provided, where fhe  Bond  Certficate(s) are
mutitated or defaced, the same will be replaced as atoresaid anly it
the Cemficate sumbers and the distirctive numbers are legible

Il any Bond Cedificale(s) is/are destioyed. stoken or fost, then upon
preduction of proof thereof ta the satisfaction of the Company and
WEON furnishing such indemnity/security and/or documents as the
Company may deem adequae, duplicale Bond Cerlificate(s) shai!
be issuad

ARy cost incuried tor ssuance of the duplicate Bond Certiicate(s)
will be borme by the apphcant

Splitting of Bora Cortificate{s)

In the event of the Bond{s) being listed as mentioned hereinabeve,
the market k! will be one Bond {"Market Lot} The Compaay
would, upon request for splitting by a Bondhoider, aceompaniad by
the original Bona certificata(s), spit Bona Certificate(s) Into othes
than Maekei Lov, subject to charges for the same being borne by
the Bendholder and subject (o ihe maximum zmount 2greed upon
by the Company with the Stock Exchanges where the Boads may
te  hsteg Upott splitting as aforesaid, the origina!  Bond
Certiticatels; would be treated as cancelled by the Company

Future Borrowings

The Company will bs eattind to harrow/raise kans or aval of
financial  assistance 1 whatever form a3 slso  (S5ue
debentures/bores/other securties any mannet having such
vanking pani passu or ntherwise and change the capita! structure
incweing the 1ssue of shargs of any class. on such terms and
condiions as the Company may theok appropaate. without the
consent of or intimation; to, the Bondholder(s) in tis connecnion,

Purchase

The Company may, at any time and fiom lime 10 time purchase
Borks) at discount, at par or at a premium in the apen market of
atherwige. Suycn Bond{s) may, al the option of the Company, be
cancellad hek! or resold ot sugh a price and such fems and
congitions as the Campany may deem kit and as parmined by law

Meditication of rights

The nghts, mvilzges, lerms and  concdiisns. attached 1 the
Bondiss may be varied, madified, or abrugated with the coasen in
wating of those anlders of the Bond(s) whe hotd at least three-
fourth of the oustanding amount of the Bond(z) or with thn
Sanchon accordes pursuant 1o a Speciai Rasolution pessed al o
Meetng of the Bandholder(s)  Provided that nothing n such
consent qr resolution shall be operative against the Company

where sucn censent o7 resotution modifies or varies the tarms and
contiEG O the HDU{S) Il Whe same are not Acceptable 1o the
Campacy

Appiications under Power of Atterney

A certied cepy of the Power of Attoreey o the relovant authority
83w case may be, along with the names amd specimean
Sgnaees of alt the suthoreed signatories and the tax exempton
certficataioocumeny i ory, must be iodged separately at the office
of the Regsiar SIMAIANCOUSlY Wiv, 0 suuisssun w s
COMpleted appheation lorm, Similady any mnodifications/addtions in
the Power oi Atsioey o authonly should alse e notibed 10 the
ofic 0 1 e Rems

rar

lssae of Bond Certificates

The Bond Certhcutes will be issuad wilhin theee months fram the
I8:0e Opte ang wit be ispalched at the apphicant’s risk ettnar by
Ramd ddelvary o Regstared Post with Ackrowledgernent Due
[ IESEEY




