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ICICI Bank Debit Cards cross the 1 million mark

ICICI Bank announced today that its debit cards base has crossed the one
million cards mark, making it the largest debit cards issuer in the country. The
ICICI Bank debit card - branded as "Ncash" - was launched in January, 2001.

Said Ms. Chanda Kochhar, Executive Director, ICICI Bank, "we are encouraged
by the growing number of our debit card holders and the increasing usage by
them. We will continue to provide similar value added offerings to our
customers."

The ICICI Bank 'Ncash' debit cards are VISA Electron cards and enable direct
deductions of the purchase amount from the customer’s bank account. In India
the ICICI Bank debit cards are accepted at over 40,000 merchant
establishments. ICICI Bank debit cards can also be used to undertake ATM
transactions.

Except for the historical information contained herein, statements in this News
Release which contain words or phrases such as ‘will, 'would', and similar
expressions or variations of such expressions may constitute forward-looking
statements'. These forward-looking statements involve a number of risks,
uncertainties and other factors that could cause actual results to differ
materially from those suggested by the forward-looking statements. These
risks and uncertainties include, but are not limited to our ability to obtain
statutory and regulatory approvals and to successfully implement our strategy,
as well as other risks detailed in the reports filed by us with the United States
Securities and Exchange Commission. The Bank undertakes no obligation to
update forward-looking statements to reflect events or circumstances after the
date thereof.

For any further query please contact Madhvendra Das at (022) 6536147 or
e-mail: madhvendra.das@icicibank.com



