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ICICI Bank launches ‘Cashback’ home loans  

 It offers customers the benefit of 1% cashback on every EMI  

 Available for new home loans to resident & NRI customers 

 

Mumbai: ICICI Bank, India’s largest private sector bank by consolidated assets, today 
announced the launch of a new home loan, which offers borrowers the benefit of 1% 
cashback on every EMI, for the entire tenure of the loan. A unique offering in the industry, it 
is available for home loans with a minimum tenure of 15 years.  
 
This new home loan empowers borrowers to select their preferred mode of cashback. They 
can choose to utilize the cashback to prepay the principal outstanding of their home 

loan or take credit in their ICICI Bank account. Both residents as well as NRI 
borrowers are eligible to apply for the cashback home loan. 
  
Speaking on the launch, Mr. Anup Bagchi, Executive Director, ICICI Bank said, 
“ICICI Bank catalysed the growth of retail lending in the country by making home, auto and 
other retail loans widely accessible and affordable. As a result of our continued endeavor, 
we have the largest mortgage portfolio among private sector banks in the country. We 
foresee that a combination of young population and rapid urbanization will lead to the 
emergence of growing demand for housing in the country. Our new home loan offering 
offers a compelling and unparalleled benefit of 1% cashback on every EMI to customers. We 
believe that this proposition will propel customers to fulfill their aspirations of owning a 
home. “ 
  
The key features of the new home loan offering are: 
  
 Loan amount: For any amount (As per standard home loan offering of ICICI Bank) 
 Loan tenure  : 15 years - 30 years 
 Eligibility      : Both resident and non-resident customers are eligible to apply. They 

can also transfer their existing home loan to ICICI Bank.  
 Flexible cashback modes: Customers can choose to adjust the cashback against 

principal outstanding of their home loan. Or, they can get it as direct credit in their bank 
account.   

 Cashback accruals method: The cashback will start to accrue from the first EMI 
itself. It will first get credited to the customer after completion of 36th EMI. Subsequently, 
after every 12th EMI, it will get credited to the customer. 

 
This new offer is also available for other mortgage products like loan against 
property, lease-rental discounting and top-ups on existing mortgage loans.  
 
ICICI Bank has the largest mortgage portfolio among private sector banks in the country. 
Last year, it crossed the milestone of disbursing mortgage loans of over Rs 1 trillion, a first 
among private sector banks in the country. It also offers a slew of digital initiatives to bring 
simplicity to the home loan process, while delivering solutions at a never-seen-before 
speed. These include home loans on Tab banking, Express Home Loans - a fully online 
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home loan approval in 8 working hours and subsequent disbursements for under 
construction projects via mobile app among others. 
 
ICICI Bank services its large customer base through a multi-channel delivery network of 
4852 branches, 13780 ATMs, phone banking, internet banking (www.icicibank.com), mobile 
banking, banking on Facebook & Twitter and ‘PocketsbyICICIBank’ the country’s first digital 
bank on mobile. 
  
For updates, visit www.icicibank.com, follow us on www.twitter.com/ICICIBank. 
  
About ICICI Bank Ltd: ‘ICICI Bank Ltd (NYSE:IBN) is India’s largest private sector bank by 
consolidated assets. The Bank’s consolidated total assets stood at US$ 153.0 billion at June 
30, 2017. ICICI Bank's subsidiaries include India's largest private sector insurance, asset 
management and securities brokerage company, and among the country’s leading fixed 
income players. It is present across 17 countries, including India.’ 
  

For media queries, write to: corporate.communications@icicibank.com  
 
Except for the historical information contained herein, statements in this release, which contain words or phrases 
such as 'will', 'would', etc., and similar expressions or variations of such expressions may constitute 'forward 
looking statements'. These forward-looking statements involve a number of risks, uncertainties and other factors 
that could cause actual results to differ materially from those suggested by the forward-looking statements. 
These risks and uncertainties include, but are not limited to our ability to obtain statutory and regulatory 
approvals and to successfully implement our strategy, future levels of non-performing loans, our growth and 
expansion in business, the adequacy of our allowance for credit losses, technological implementation and 
changes, the actual growth in demand for banking products and services, investment income, cash flow 
projections, our exposure to market risks as well as other risks detailed in the reports filed by us with the United 
States Securities and Exchange Commission. ICICI Bank undertakes no obligation to update forward-looking 
statements to reflect events or circumstances after the date thereof. All reference to interest rates, penalties and 
other terms and conditions for any products and services described herein are correct as of the date of the 
release of this document and are subject to change without notice. The information in this document reflects 
prevailing conditions and our views as of this date, all of which is expressed without any responsibility on our 
part and is subject to change. In preparing this document, we have relied upon and assumed, without 
independent verification, the accuracy and completeness of all information available from public sources. ICICI 
Bank and the "I man" logo are the trademarks and property of ICICI Bank. Any reference to the time of delivery or 
other service levels is only indicative and should not be construed to refer to any commitment by us. The 
information contained in this document is directed to and for the use of the addressee only and is for the 
purpose of general circulation only. 
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