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Clarification

ICICI Bank gives utmost importance to regulatory compliance and ensuring compliance with
all directives, guidelines and observations by RBI.

RBI guidelines require banks to classify investments into three categories - Held For Trading
(HFT), Available For Sale (AFS) and Held to Maturity (HTM). The securities acquired by the
banks with the intention to hold them till maturity can be classified under HTM. If the value of
sales of securities from HTM category exceeds 5% of the HTM investments, banks are
required to disclose in the audited annual financial statements, the market value of the HTM
investments and indicate the excess of book value over market value.

RBI has imposed a penalty on the Bank for continued sale of government securities classified
as HTM. ICICI Bank had continued with the sales from HTM category for a few weeks during
the quarter ended March 31, 2017, due to a genuine misunderstanding on the timing of the
applicability of RBI’s direction in this matter.

As per RBI guidelines, the Bank had disclosed in its annual report for FY2017 that it had sold
more than 5% of investments categorised as HTM. However, the Bank had not made the
specified additional disclosure at that time. The Bank has subsequently been making the
specified disclosure as directed by RBI in the audited financial results since the quarter ended
June 30, 2017.

During the current year, i.e., FY2018, the Bank has sold less than 5% of securities from its
HTM portfolio. The Bank would like to re-iterate that it continues to give utmost importance
to regulatory compliance and endeavors to meet supervisory expectations.

For updates, visit www.icicibank.com, follow us on www.twitter.com/ICICIBank.

About ICICI Bank Ltd: ‘ICICI Bank Ltd (NYSE:IBN) is India’s largest private sector bank by
consolidated assets. The Bank’s consolidated total assets stood at US$ 165 billion at
December 31, 2017. ICICI Bank's subsidiaries include India's leading private sector insurance,
asset management and securities brokerage companies, and among the country’s largest
private equity firms. It is present across 17 countries, including India.’

For media queries, write to: corporate.communications@icicibank.com

Except for the historical information contained herein, statements in this release, which contain words or phrases
such as ‘will, ‘would’, etc., and similar expressions or variations of such expressions may constitute forward
looking statements'. These forward-looking statements involve a number of risks, uncertainties and other factors
that could cause actual results to differ materially from those suggested by the forward-looking statements. These
risks and uncertainties include, but are not limited to our ability to obtain statutory and regulatory approvals and
to successfully implement our strategy, future levels of non-performing loans, our growth and expansion in
business, the adequacy of our allowance for credit losses, technological implementation and changes, the actual
growth in demand for banking products and services, investment income, cash flow projections, our exposure to
market risks as well as other risks detailed in the reports filed by us with the United States Securities and Exchange
Commission. ICIC! Bank undertakes no obligation to update forward-looking statements to reflect events or
circumstances after the date thereof. All reference to interest rates, penalties and other terms and conditions for
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any products and services described herein are correct as of the date of the release of this document and are
subject to change without notice. The information in this document reflects prevailing conditions and our views
as of this date, all of which is expressed without any responsibility on our part and is subject to change. In preparing
this document, we have relied upon and assumed, without independent verification, the accuracy and
completeness of all information available from public sources. ICIC/ Bank and the "l man" logo are the trademarks
and property of ICICI Bank. Any reference to the time of delivery or other service levels is only indicative and

should not be construed to refer to any commitment by us. The information contained in this document is directed
to and for the use of the addressee only and is for the purpose of general circulation only.




