June 11, 2018

BSE Limited

Listing Department

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai 400 001

Dear Sirs,

Subject: Company Update

National Stock Exchange of India Limited
Listing Department

Exchange Plaza, 5th floor

Plot No. C/1, G Block

Bandra-Kurla Complex

Bandra (East)

Mumbai 400 051

We refer to the emails dated June 11, 2018 received from both the exchanges seeking
clarification on the news item appearing in The Hindu titled “JCICI Bank, Kochhar under
SECens”, a copy of which is enclosed.

We wish to inform you that with reference to the specific article enclosed, there is no
specific communication received from SEC upto this date.

Yours faithfully,
For ICICI Bank Limited

[ @Zﬂmﬂa

Ranganath Athreya
General Manager
& Joint Company Secretary

ICICI Bank Limited Tel.: {91-22) 26563 1414 Regd. Office : ICICI Bank Tower,
ICICI Bank Towers Fax: (91-22) 2653 1122 Near Chakii Circle,
Bandra-Kurla Complex Website www.icicibank.com Old Padra Road,

Mumbai 400 051, India. CIN.: L85190GJ1994PLC021012  Vadodara 390 007, India.
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U.S. regulator seeks more details from SEBI, as bank is listed on the American stock
exchanges too

As a multi-agency probe continues in India into alleged lapses involving ICICI Bank’s chief
Chanda Kochhar and her family members, the matter has also come under the scanner of the
U.S. markets regulator, the Securities and Exchange Commission (SEC).

Besides, the Indian regulators and investigative agencies are mulling seeking help from their
overseas counterparts, including in Mauritius, as part of their own probes, officials said. When
asked about its probe into matters related to ICICI Bank and Ms. Kochhar, a spokesperson for
the SEC Office of Public Affairs declined to comment.
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Queries sent to ICICI Bank also remained unanswered. The bank has already instituted an
independent enquiry into allegations of ‘conflict of interest’ and ‘quid pro quo’ in Ms.
Kochhar’s dealing with certain borrowers.

Earlier in March, when reports first surfaced in this regard, the bank had said its board had
“full confidence and reposes full faith” in her.

Sources said the SEC was actively looking into the matter as ICICI Bank is listed in the U.S. too
and it may seek further details from its Indian counterpart the Securities and Exchange Board
of India (SEBI), which has already issued show-cause notices to ICICI Bank and Ms. Kochhar as
part of its probe.

Ongoing probes

Those looking into the matter include the RBI and the Corporate Affairs Ministry, while the
CBI had earlier registered a preliminary enquiry against Ms. Kochhar’s husband, among
others, and extensively questioned her brother-in-law in April. The cases under scanner
include the bank’s (13,250 crore loan to the Videocon Group in 2012 and the involvement of
Kochhar family members in the restructuring of the loan.

Last week, Finance Minister in-charge Piyush Goyal said the law would take its course in the
case. Earlier, it was also alleged that the Videocon Group had pumped money into NuPower
Renewables, a firm owned by Deepak Kochhar. SEBI has served a notice to Ms. Kochhar on
dealings of the bank with Videocon Group and Nupower.

There are also allegations that NuPower got investments of [1325 crore from the Mauritius-
based Firstland Holdings, a company owned by Nishant Kanodia, son-in-law of Essar Group
co-founder Ravi Ruia.

An independent probe was ordered by the bank’s board after allegations of quid pro quo were
levelled by whistleblower Arvind Gupta, who also accused the Ruia brothers of having got
undue favours from the bank for “round-tripping” investments into NuPower Group.
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