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March 15, 2018

Dear ICICI Bank Shareholders,

Sub: Public offer of shares of ICICI Securities Limited – Reservation for ICICI Bank Shareholders (as defined 
below)  

ICICI Securities Limited (“ICICI Securities”) is a subsidiary of ICICI Bank Limited (the “Bank”). ICICI Securities is 
proposing an initial public offer of upto 77,249,508 equity shares of ̀  5 each (the “Equity Shares”) of ICICI Securities 
through an offer for sale by the Bank (the “Offer”).  

Please note that the Offer includes a reservation of upto 3,862,475 Equity Shares for purchase by ICICI Bank 
Shareholders (the “ICICI Bank Shareholders Reservation Portion”) who fall under the category of individuals and 
HUFs who are the public equity shareholders of the Bank (excluding such other persons not eligible under applicable 
laws, rules, regulations and guidelines and American depository receipt holders of the Bank) as on the date of the red 
herring prospectus dated March 13, 2018 (the “Red Herring Prospectus”) filed by ICICI Securities with the Registrar 
of Companies, Maharashtra, at Mumbai i.e., March 13, 2018. The Offer less the ICICI Bank Shareholders Reservation 
Portion would constitute the Net Offer. The Bid/Offer Opening Date is March 22, 2018 (Thursday) and the Bid/Offer 
Closing Date is March 26, 2018 (Monday). The price band has been fixed between ̀  519 to ̀  520 per Equity Share.
 

The sole/first Bidder shall be an ICICI Bank Shareholder. Further, a Bidder Bidding in the ICICI Bank Shareholders 
Reservation Portion (subject to the Bid Amount being up to ̀  200,000) can also Bid under the Net Offer and such Bids 
will not be treated as multiple Bids. To clarify, an ICICI Bank Shareholder Bidding in the ICICI Bank Shareholders 
Reservation Portion above ̀  200,000 cannot Bid in the Net Offer as such Bids will be treated as multiple Bids. Bids by 
ICICI Bank Shareholders not having a valid and active Client ID with an authorised depository participant (demat 
account) or valid PAN or not having their PAN previously recorded with their Depository Participant/register of 
shareholders maintained with ICICI Bank, are liable to be rejected. Further, multiple Bid-cum-Application Forms are 
liable to be rejected in the event (i) an ICICI Bank Shareholder holding multiple demat accounts makes such multiple 
applications; and (ii) an ICICI Bank Shareholder, being first holder of a joint demat account makes such multiple 
applications individually and jointly. 

For further details in relation to the ICICI Bank Shareholders Reservation Portion, you may please refer to “Offer 
Procedure - Bids by ICICI Bank Shareholders” on page 408 of the Red Herring Prospectus and for any details and 
assistance on the ICICI Bank Shareholders Reservation Portion, please call ICICI Securities Limited at +91 22 4070 
1330 and/or +91 22  4070 1412.

Please note that this communication is neither a solicitation to participate in the Offer, nor does it assure any 
allocation or allotment of Equity Shares (either partial/complete) against applications made in the Offer. 

Capitalised words used but not defined herein under shall have the same meaning as ascribed to such terms in 
the Red Herring Prospectus.

For ICICI Bank Limited

P. Sanker
Senior General Manager (Legal)
& Company Secretary

ICICI Securities Limited is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public 
offer of its equity shares and has filed the red herring prospectus dated March 13, 2018 (“RHP”) with the Registrar of Companies, Maharashtra at 
Mumbai. The RHP is available on the website of SEBI at www.sebi.gov.in as well as on the websites of the lead managers, DSP Merrill Lynch Limited, 
Citigroup Global Markets India Private Limited, CLSA India Private Limited, Edelweiss Financial Services Limited, IIFL Holdings Limited, and SBI 
Capital Markets Limited at www.ml-india.com, www.online.citibank.co.in/rhtm/citigroupglobalscreen1.htm, www.india.clsa.com, 
www.edelweissfin.com, www.iiflcap.com, and www.sbicaps.com, respectively, and on the website of ICICI Securities Limited (in its capacity as 
BRLM-Marketing) at www.icicisecurities.com. Investors should note that investment in equity shares involves a high degree of risk and for details 
relating to such risk, see “Risk Factors” of the RHP.

Disclaimer :This announcement is not an offer of securities for sale in the United States. Any securities referred to herein have not been and will not 
be registered under the United States Securities Act of 1933, as amended (the “Securities Act”) or any United States state securities laws, and may 
not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of 
the Securities Act and in accordance with any applicable United States state securities laws. There is no intention to register any securities referred to 

herein in the United States or to make a public offering of the securities in the United States..
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