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October 23, 2021

BSE Limited MNational Stock Exchange of India Limited
Listing Department Listing Department

Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th floor

1* floor Plot No. C/1, G Block

Dalal Street Bandra-Kurla Complex

Mumbai 400 001 Bandra (East)

Mumbai 400 051

Dear Sirs,

Sub: Board Meeting held on October 23, 2021

1. In terms of Regulation 33 and Regulation 52(4) of the SER] (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("the Listing Regulations”), we
enclose herewith the following:

* Copy of the unaudited financial results (standalone and consolidated) for
the quarter and half-year ended September 30, 2021 which have been
approved by the Board of Directors of the Bank at its Meeting held today.

* Copy of limited review reports submitted by the statutory auditors of the
Bank.

A copy of the Press Release being issued in this connection is also enclosed.

2. Further, pursuant to Regulation 23(9) of the Listing Regulations, we enclose
herewith the disclosure of related party transactions on consolidated basjs
drawn in accordance with the applicable accounting standards, for the six
months ended September 30, 2021.

The Board Meeting commenced at l{-20a.m. and concluded at 34,5 p.m.

Please take the above information on record.

Yours sincerely,
For ICICI Bank Limited

LE

Ranganat Athreya
Company Secretary

Encl: As above

ICICI Bank Limited Tel.: (91-22) 2653 1414 Regd. Office : ICICI Bank Tower,
ICICI Bank Towers Fax: (91-22) 2653 1122 Near Chakli Circle,
Bandra-Kurla Complex Website www.icicibank.com Old Padra Road,

Mumbai 400 051, India, CIN.: LE5190G1994PLCD21012 Vadodara 390 007, India,
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STANDALONE FINANCIAL RESULTS

. (¥ in crore)
ended ___Six manths ended Yoar ended |
Sr June September September September March
x Particulars 30, 2021 30, 2020 30, 2021 30, 2020 1, 2021
i ___i02-2023) | [03-2022] & [Q2-2021) (H1-2022) H1-2021) | (FY2021)
1, |u + + 2173364 | 20,383 .41 19,622 46 A1 617.05 302 546,81 T9.118.27
8] [imeresvidiscount on advances/bills 15,738,00 14,984 50 14.037.91 30127567 FH.614.50 57.288.81
mw 4,098.07 A,0a1,51 4.313.78 B 11058 B504 40 16,535.78 |
e] |Interest on balances with Reserve Bank of India and
ether intsr-pank funds 258,50 140.77 421.13 0 BGG.95 1631.91 |
0 ':!Ihﬂ‘i ; 1,137,098 1,216.55 B4Y Fd 7,354,535 1,561.79 | 1,657.77
nate no, 7 4709718 3,905,560 40283 879304 10,170.81 16,068.53
3. TOTAI.J.HME (1) +(2) 2603082 | 2 2437927 2 3365077 50,410,098 49,717.72 98,086,80 |
A, |Intaract sxpended 9,543,80 $,447 .65 10,256.31 1896155 20,500.07 40,1284 |
5 Le]+if 6.577,20 8,037.27 5,133.1 12,608.42 9,779.21 | 21,560.83 |
_!L[Errﬂ*ru eoal = __aasasal 00 237430 1,967 34 4, 758,98 £,133.42 | -
I} |Cxher operating expenses 418761 3,062.83 3,165.97 7.550.44 5,645, 79 11, 465.06
6. | TOTAL EXPENDITURE |4}« (5}
e provisions and contingencies) 16,116.10 15,484 87 15,389 68 31,500.97 20,630.18 51,689.67 |
7. OPERATING PROFIT [2}-{6]
(Profit before provisions and contingencies] 9,914.72 2,894.40 B.261.08 18,800.12 19,037.54 36,397.13
8. [Prowisions [other than tax] and comtingoncies (refer
4 2,713.48 2.851.60 200537 5,565.17 10,580.77 16,214.41
9. |PROFITALOSS) FROM ORDINARY ACTIVITIES BEFDRE
EXCIPTIONA)L ITERMS AND TAX [T} 48) 7,201,234 8,042,100 5, 265.84 13,243.95 244832 2018277 |
10. [Excoptional tems " - 1 " 1
11. [PROFITALOSS FROM CROMARY ACTIVITIES BEFORE
TAX 19) {10) 7,201,234 6,047 71 5,265.82 13,343.55 5.448.32 20,182.72 |
121 Tugrgm (g1 +ihl 690,29 1,426 89 1,014,459 2116.98 1,507.84 1,990.04
g |Curent period tax 1.577.87 1,301,758 1,097 9% 2,878.65 187088 | 4,665 66
Ty | 11242 124.91 |Ba.500 237.23 {273.04) 675,67}
13. [NET PROFIT/LOSS) FROM ORDINARY ACTMVITIES
AF'II:SI TAX I'I‘rHi‘ZI 551095 481607 425131 1010697 6,850 48 18, 1972.68 |
! et of tan Axpéinag) s = —_— 2= = .
': AITALOSS 5,510.95 4,616.0% 4,251.33 10, 126.97 ©,850.42
pequity share capital (iace valug 2 ench) 1.387.09 1386522 1,379.46 1 1,372.45 1.303.41
o8 axcluding revabuation reserees 152134 1478 133, 154.56 16217634 133,954.55 143,074.08
Percanisne of shares beld by | ol Indis 0.20% 0.20% Daaw| 0.20% 0.34% 0.34%
i) { Capital adequacy ratio {Basal [|j} 18.33% 1,715 18.47% 18.33% | 18.47% 19.12%
i]i.'l.l.qn..umﬁhm {EPS)
o} |Basic EPS befare and alter extraordinary items,
nat of tax expensa (not annualised) (in ] 7,96 6.6 6.35 1462 1041 24.01)
b} Diluted EPS befors and after extracrdinary
iemea, net of tax expensa (not annualised) fin 1) .19 654 | 529 14,34 1030 2357
19. [NPA Ratic! :
i} |Gross non-performing  customer nusets [net of|
1 |write-oiny 4143741 43,748.28 38989 18 41,437.41 35,969.19 a1 3raay
ii} | Mot non-performing customer assets 8,161.08 8,306 53 7,187.51 £,161.04 118751 0, 180.20 |
i} ﬁﬁmmmpmfm:uﬂm axnats (net of
write-oif) 16 greoss customer aesels A B7% 5.15 S.ir%" 4.80% 5.17%7 4560
W% of net non-performing customern aIsels 10 net
customer assets 0% 1.16% 100%] 0,585 1,00% 1,74%)|
.20, |Raturn on ssseis (annualisad) 1.75% 1,54% 1.50% 1675 1.23% 1.42%
Mot worth 144,264, 76 139,A65.44 17h, 260,17 144,264,765 176,260,17 134,708.32
§§ Qutatanding redecemabie preference shars o 1 ol 3 = a
. |Cagital cdomption reserve 350.00 350,00 360,00 350,00 00 | 350,00
|24, [Dobt-sguity ratie” 0,38 0.49] 0,67 03a| mn?ﬁ 051
.':ﬁ. Total dabts to taral assats” .50 7.30% 11.73% [ 11./3% T A5%,

o]

At September 30, 2021, the percortage of gross non-perdforming sdvances (et of write-off) 1o gross advances was 5.12% (June 30, 2021; 5.51%, March 31, 2027: 5.33%,
September 30, 2000; 5.63%) end nat non-performing sdvances to nel advances was 1.08 % [June 30, 2021: 1.26%, March 31, 2021; 1.24%, Saptember 30, 2020: 1.09%).

Including Dorrowsr sccounts overdus lor more than 90 days at September 30, 2020 and not classified as NPA pursuanl 1o the Supreme Court order, the pro lorma gross NIPA
ratio and net NPA ratio [based on custormer assats), would have been 5.36% and 1,12% respectively =t Septomber 30, 2070,
Met worth is computed 75 por RBI Mastor Circular No. REL20715-16770 DERNo. D6 BC. 12/13.03.0072015-16 on Exposure Norms dated July 1, 2015,

Dbt represent bormowings with residual msturity of mare than one year.

Tetal debt represents total borrowengs of thv Bank,




SUMMARISED STANDALOME BEALANCE SHEET

__(Fincr
i A
September June March September 30, 1
s 30,2021 | 30,2021 | 31,2021 _z020
[Unaudited) | (Unsudited) | [Audited) | [Unsudited)
o - 37,09 138627 ARIAT o
|Employ T n§ OUISTAN i = 1??22 204 : 10
Eeselfm:'::nef:' v -~ T6b2hod | 15098R30| 14612267 136,269 42 |
Depasits — = 97),448.58 a623a| o356l B oss 62
[Borrowings jincludes subordinated debti #2,960.53 g.130.82 £1,620.96 135470
Other liabilitses and provisicns 50,780.94 . 5282360 | SATI038| 0 GhRO5G.AM
Total Capital and Liabilities _ 1,276,002.30 | 1,220,654.42 | 1,220,432.68 1,162,971.15
| Assets :
Camh and balances wilh Resarve Bank of India __85067.00 42,036.01 4G03119]  30537md|
Ralances with banks and money al call and shoft nolice 104,046 52 | 63,878, 26 3?.93?:&__-.],%@.
v 2E 0.0 | d9asangd] 0 FRLAOAGA| 2963304
_ 14,037, 43 738,597, 733,720.09 52,607.99
. 6,163.93 B.956.43 8.877.58 Y]
66,647.75 1238111 7341127 75.841.65 |
1,Z70,002.30 | 1,220,654.42 | 1,230,43268 |  1,162971.18
STANDALONE CASH FLOW STATEMENTS
— I¥ in croda)
Ll anded
September March September
Particulars 30, 2021 31, 2021 10, 2020
(H1-z0z22) | (FYz0Q1) |  (HI-2027)
Cash flow from/{used in} operating activities e
|Profit/[lons) before taxns 13243 90 0,182,712 8448 38 |
Adjustments for: .
ition and amortmation = 53761 1,201.34 55450
|Nat {appreciation]/deprecistion on invesmments 5B7.M 2,218, 35) [2,697.6
| Prowisban in respect af non- uurfqrmmg n_q,l;lur asepls 523857 10,749.13 4.172.34
| Ganoral provision for standard assets {inchuding Covid-19 ralated provision) 1968, 359 5,028.83 6.215.40
Pravisian for mlmm& cthars = 1.4 o 7T 351.03
Emoloyee Stock Options Expenze . ! 124 88 : .
|Inenmn from ﬁm‘gqﬂu,m!_\mﬂurﬁ B[ﬂqﬁu{midm_lfﬂiﬂﬂ B 292, 831 (234,00 521,18
(Profitlfioss on sale of fixed assets : 0.7 2,80 0.30 |
i _ 10,220 00 34.310.74 =
Adjustments for:
{Incroste)/docrenss 0 inestments 1717335 2408668  aG0B.07
|iincreasa)/docreass 0 pdvanc ndvances |26 450, a5 (A, Ta) ji‘l Ji1.11j
lIncrassmiidacreass) in deposits 44 906 42 161,563.17 &1.966.63
gu 1 JAGas] 200 10yras) 106015
Increase/|decreass) i other Rabyiwes and proveons faB7.51]] 5,083 08 1,397,
i} 28.657.58 0y 28458 B2,37H41
|[Rafund/{payment] of direct taxes i) 601 {25019 12.096.12)
H mh flow W in) oparating activities i)+ [} + i) (&) | 43.134.48 2 12408335 76,795 80
activities
ﬁ sl FromyIneestments N} Subsidianes andior [0l venlures (NCluding applicaton N i
maneyl : 1.484,60 3.735.93 240276 |
Incarm from subsidiavies, joint ventures and consoldatod enhities 892,83 | 1234 00 | 53118
Purchass of fived sasnts {E37.86) (LA305)] (666 7))
Procoods from sale of fized assets — G441 e 1
{Purchaso}ieale of habd-to-maturity sscurities : - [#3,175.00) {57,047 84) {50, 181 8]
Net cash flow from/{used in) investing activities i8] {21,530.00) [53,401,40) a7.121.33)
_n_!hng- from/{used in}) ﬁm activities )
\Proceeds trom issus of share g] ESOPs) 24054 | 15, 860.03 1501540 |
Procunds fram long-term bﬂfrﬂ'm . 3,117,088 1570808 | 1.811,14
|Fiepayment of lang-term borrowangs | REREREL] [47,720.08 119,753,344
|Met procasds rapaynwnt) of shor-tem hurrnwlg_g 2,303,230 {48 AT5 25) {B.GE, 1)
Diivicharel and dasidond tax p:nd 11.386.2 i
Bt cash flow from/{umed in] finencing setivitics € [053870)  (s593832)  (11s1751)
Effect of exchange fluctuation on translation rézerve [[2]] {40.10} [684.13) [720.94)
[Met inereasel|decrease) in cash and cash nquivelents
(A) + (B) + (C) + (D) 16,915.59 13,972.51 I‘J‘.ﬁ.ﬂ!
Casth and cash equivalents at beginning of the period/ysar 133.128.25 11 74 118,155.74
[Cash and cash equivalents at and of the periodjyoar 150,043.84 1 j’ﬁ‘

1. For the vear ended March 31, 2021 and six manths ended September 30, 2020, includes gain on sale of & part of aquity investment in ICIC Lombard Genersl rnsu;;mp
Company Limited, ICICI Prudontial Life Insursnce Company Limitad and ICICI Securities Limited.
2. Cash and cash equivalents include cash in hand, balances with RBL, balsnces with other barks snd money of call 8nd shorn nolice.
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CONSOLIDATED FINANCIAL RESULTS

. (7 in crane|
_______ Three months ended Six months coded Year ended
September June September Septombar September March
30, 2021 30, 2021 20, 2020 30, 2021 30, 2020 31, 2021
Sr. Particulars | (0z-7023) | (O1-202F) foz-2021) |  (41-2022) | (H1-2021) | (FY2021)
. (Unaudited -
(Unaudited] |Restated) refor| (Unaudited) (Unaudited) (Unaudited) {Audited)
mote o, 11
1. 23,478,00 2251516 2222049 46,0031 24,549.70 #9,167.16
1648040 1568744 1 { 3.1 0,141, 60,761,649
5500131 5,480,006 6,061.07 10,9619 11,014,755 23,0426 |
356 197 45 488,17 S18.00 fpg.10e | i
d} mrmg,_ 110585 1,240.21 A70.R2 208,04 1,508,683 3,765.00
2. |Qther incgmme {rafur note no. 7) 1600648) 1203681  1708308] 7874330 255627 L
3. |TOTAL INCOME [1)+{2) 39,483 39 35,351.97 39,289.97 74,836.48 77,20547 |  161,182.19
4 10,093.56 10,067.81 | 10,544,095 20,160.37 nIne 42,659,00 |
| 6. | sxpaoses feh+if) j 18.261.01 15,870.84 | 1845381 MNITE 2,754,23 7627567
302197 297177 200 273193 5,003,69 SSeR2el 1105091
| i B 15, 245,08 12 1195 .07 1572188 2818410 27,184 54 65,770, 76 |
6. TOTAL EXPENDITURE (4)+(5)
{exeluding provisions and contingencies) 28,359,597 25,938,058 29,398.76 54,208,22 | 55,046, 118,930.7¢
7. OPERATING PROFIT [2}-(6)
____|{Profit bafore provisions and contingencies| 11,124.92 9,413.32 989081 2053824 2215927 = 42.261.43
B. |Provessons (other than tax) and contingencies |feler
___|pote o 4 2,774,097 2,97067 04005 3,744,564 W reed| 1637039
9. |PROFITALOSS) FROM ORDINARY ACTIVITIES BEFORE
EXCEPTIOMAL ITEMS AND TAX {7]-{8) 835075 6,443 65 6,840,860 14, 793,40 11,404, 74 75, 084.04
10, I—mm - o L 5 i
11. |Add: Share ol grofit in associates |refor note n = 264,77 12791 3185 3 ee 144,79
12. |PROFIT/(LOSS) FROM ORDINARY ACTIITIES BEFORE
___ATAX AND MINORITY INTEREST [98-{10§+(11) 8,500 42 6,570.58 68121 15,176,048 11,460.00 26,008.33
| 13, |Tax ox 203809 | 1651001 1 i __ABBGN2 . 20 284577 5,664.37 |
al EuH:: ;;J:mm ¥ 1.582.54 1,501,927 3,460,19 2,840,90 6,261,
hil | Defprrad thx sdiusiment 137,27 AR36)  (14G.5d)) i M— -1
8. | Less: Share of profitfloss) of minorily shareholders ATH 6 156 80 | G, 00 £ild &5 101323 1,879,
16. [NET FROFIT/LOSS| FROM ORDINARY ACTIVITIES
AFTER TAX (12){13)-{14) 6,081,854 4,763.77 4 10,854,41 | 8,000.01 18,384.02
 aj7e277,  ags233 10,854.61 8,000.01 1E,384.32
o R R . =N+ R -1 Y. ] 138709 1,370.48 130341
3, |Res 9]  GBIMAR4| 2 T41488.33)  163,866,.30 | 181,490,23 153,075,711
0. MEMMM_ =
BBSIC EPS bolore and after a:lrour:ﬂnar-,l iterrs, not of
expensa |not annualised) (in ¥) Aa 130 15.87 12,15 3128
Dl'luhcf EPS before wnd atter I:draardmw mms, el of
1ax expenss [nod s} (in #) LEn (%] .2 15.34 | 12,01 2683 |




SUMMARISED CONSOLIDATED BEALANCE SHEET

¥ i crom)
' At
Septomber June March September 30,
Particulars 30,2021 J.-.!’Fll‘.____. 3,201 | 2030
{Unaudited) | Restated] rofor {Audited) (Unaudited)]
11
Capital and Lia 1,387.00 1,389.77 1,38341 | 1,379.48
Employeeas stock uptl.um outstanding 129502 254 310 345 |
Ragervos snd curpiue - 167,030,657 | 161, 760.22 1665, 200.99 144,642 59
ity g N 1731 B ARE, 25 gnmn3d | 020 BAurAg
Dnposits 1 1.004.197.07 | 954,953 97 mmnz BE1,133.13
Bomowings |inciudes suboidinated debt) 1Rz 7E] 135,896,106 | MAE00os ]  AR541.4h
Lisbikties on policies m n foren 206,633 06 21281706 __L,_IHD o | 17268508
Ulher liabilities and provisions _jagsasyl 000 6393056 93.A16.40 95,7061
[Tetal Capital and Liabilities 1 isoaps2983| 153673102 157381224|  1,476,013.70 |
Assets - .
Cash and balancas with Reaerve Bank of Indis = = 5,449.00 | 4307432 | p220{ 3058766 |
|Balances wilh banks and money at call and short notce 118,107 66 78.400.22 0178833 11742268
[Irnencstmants i 532,848.50 | 53005633 ) 2 BIGETRED | 511,818.43
[Advences - = e = B23.961 97 | 798 499.03 T91,801.39 135008
e | 10,357.43 01648 InBnze | 10,655.58
Oither assots 13,277.08 72.531,34 87,0524 0237027 |
|Total Assers 60405292 | 1,536.731.02 1.573,812.24 1.476,013.70
CONSOLIDATED CASH FLOW STATEMENTS
o _ = ¥ in ﬂ_ﬂ*ﬂ]
! Septembar March Septamber
Particulars 30, 2021 31, 2021 30, 2020
[H1-2022) | (FY2021) (H1-2021)
s e = {Unaudited) (Audited) | (Unaudited)
Cash flow used in) operating activities - = £
[Frofit/jions) mm“ ekt 1454143l Japases 10,445, 78
I for: o —— ) J— |
Dapraciation and amortisation 71283 laniar] T4
1 {appeaciation)/depociation on invesiments N 57143 224167 22,
[ in respect of non-performing and other assots 537845 1103151 4,268 84
General provision _ﬂ:lr‘ stangard asssts [including Covid-19 ralsted provision) | o™ __(=ET.4% LR )] 6, 193.72
Provision lor contingenciet b othors = == 1 gas.ar BHLIG
[Profitilons on sake of fied ssscts (.71 6,34 | 1,50
Employens sicek options axpenss 176,54 1.76 207 |
i 21, TER. 76 39 BREETY 1941088
Adjustmants for: ]
mmmmmn o 11,058, 76 9.047 BE | }"_m
Increase)/decroase m advances - 137.543.481] 196,803.28) | 111,622 68)|
Increasey|decreass| in deposits |,__. — | sa5)00) 15010556 ) :
creasnl/decreans in other assats 2835 .24 AT7 B4 12, 706.91)
= decressa) in other hebiliies end provisons = e 12,802.80 3026223 11,170,
= iy 34 400, 34 101,960.01 i 45011
Refund/{payment) of direct taxes e _ i} [333.94) (3 833.58) {2, 766,06)
|Nat cash flow from/{used in} _HL.._'H"!!._ activities (i) + (1) + fii) LY | 8595266 | 133,015.30 103.93
(Cash flow from/{used in) investing activities P . _ :
Purchase of foved SR — —_(ean s {1,688 2] L ?;t
Prl_;lnm_f'{_um afle of fixen assats = | 08| 12.16 5.83
(Purehans)/sate of heid tn turity Securition [22,136.57) {61, 310.87) 47,348 47|
|Met cash flow from/{used in} investing I:Iniiﬂﬂ [8) i {22,974,53) {62,986.91) [53,281.37
Ma of share fagrtn! {inelurfing ES0Ps) A48 54 15,460.03 | _15,01840 |
"fm ftom long-term boctowings == 7,570.40 20421851 #2068
epayment of iong-term bomowsnge == = (20,285.49) (52,773.41] |26, 144,50} |
|Mat proceedsfrapayment) of shor-term hurm‘mrmt 3,052 34) | 5.03987)
[Dividend and dividend tax paid [1,385.23) . n
[Net cash flow from/jused in) financing activities ic 16.404.12)| _ (54,666.77) {2,958.89)|
th-:t af exchange fluctuation on translation reserve A= [1=]] | [20.16) [644.01) (706.25)
Tﬂbt increass/{decrease] in cash and cash cquivalents == ) = |
(AL + {8) + (C] + (D) = 16,544.85 | 19,717.61 20,157.42
\Cash and cash equivalents al beginning of the T ais7uma| izraszez 127,852.02
|Less: Reduction due to doconsolidation of ICIC] Lombard General lnsuranoe Company
during tha pariod, P mh
_____fﬁ-mm- wnd of the pericd/year [ 14757053 148,010.34

Campamy Limited, ICH] Prudential Life Insurance Company Limited and ICHII Securities Limited.
2

Cash snd cash cquivalents include cash in hand, belances with R}, balinces with other banks and money at call and shon notice,

For the yemr ended March 31, 2021 and six months ended Segtembar 20, 2020, includes galn on sake of a part of equity nvestment in ICKC Lombard Goneral Insuranco




CONSOLIDATED SEGMENTAL RESULTS

. e : {# s crore}
September | i September September September March
30, 2021 30, 2021 30, 2020 30, 2021 30, 2020 31, 2021

sr. - |__toz-2022) | (o12022) | (o2202m) | (M1-2022) | (w2023 |  (FY2021)

no. [Unaudited -

(Unaudited) |Restated) refer|  (Unaudited) (Unaudited] (Unaudited) {Audited)
note o, 11

1. |Segment Revenue r
a il Barking 2098588 19,707.34 18,654.97 40,68327] 36,821.17| 75,668 29]
b_|Wholesale Banking 9EBEST| 946978 0,204.09 19,166.35) 18,776.00 37,184.53
o | lressury 16,630 53 16,147.48 15,859. 56| 32,/87.00 35,112,671 55,41 ,08)|

" d_[Dther Bankina E56.41 705.35] _803.90 1,361.76 asonl 316006
e |l insuspnce 1658001  618aial 106325 20.842.14 186190 A3 G215
al ance : = " 3,168.50 ol BIM0ES 1506403
a_|Cithers 2,265 23 _.2.103.29 Appoogl 0 A3G8.00 2 400960 R {
Total segment revenus 81,891.61 57,317.28 60,348.66 119,208.49 120,321.35 246,938 42

- inter segment revenus 7240717 71,065.91 71,058.00 44,37303] 4317688 2 E5 74633

Income from operations 39,484, 35,351.97 39,289,57 74,836 46 77,208.47 161,192.19 |

2 iugm-m:.l Results |i.2. ol Lefore tax and mingfity

8 [Retnil Banking S 2.606.16] 38941 302.74] 2,005 57 5. 771.00 7.730.87
b_|Whokesain Banking 157647 1,808.46 fia. 28] 370453 1, G006 581095
¢ | Troasury 253213 2658.00] 2 1.A09.50 5,300,757 B A62.10 10,615,

d Banking 158,55] 14535 136.31 30157 2683 57357

e | A74.66 (21588 | @okmsel 00 641061 200 10811
] ral {ngurance__ ¢ 3 _BG4.57 1,085 61] 1,053,495
g |Others 118820  @se49) 978.11 2,142 89) 198660 a000.71)
h_|Unallocated axpensos ~1,050.00 4573 1,050 00 16.047.300 14.750,00¢

[Total segment results  B,934.07 6,899.95 7.107.27 15,834.02 11,857.08 27,041.92

[Less: ing medit 58 a7, 266.41 1,040,652 a7, 1,157 48

Add: Share of profit in associates 254,77 12791 ___#8s I8 55.27 vq.zgl

Profit before tax and ‘minarity interest 5.505.52 6,570.56 6372.71 18,176.08| 11,460.01 26.028.33
3.

“n_|Retail Banking e __440,440,80 A17,428.40 364.641.11| 44044989 364,641.11 412,498 65
b |Wholesale Banking 334, 763.84 37877641 204,1E3.17| 334, 763.84 2oa, 18317 35,907.50/
e [Treasury ARZ 1TRSN #51,006.27 47365066 482,178.51 473,650.66] 732.05
d_| Othor Banking G5.880.47 71,887 53 T4, BA42 Bh 65, 889.47 75,842,635 75,06H.73
@ _[Ude Insurange _datadyial FERe1s.01 184, 161.47 241,441 14 184, 181,41 216,918.91
[_|General Insurance -- " 318807 EY) 3804361
40544 01 ADT57. #3035 95 20,544.01 43,0135 85 54 55, 45
t_|Unafiocated 10,695, 36 1353277 w0588 1006635 16,506.94 14,360.97|
B 1,615,396 | _1,549,940.48]  1,489,289.01| L01]  1,588,558.40
Less: [nter snomant adiestmant 11,908 30] 13,209 a6 13,875.31] 1387531 1474636
Total sagment assats | 180405292 153673102 147601370 160405292 1476013.70] 1573.212.24
4. |Segment | 3 - iR - - it
| n |Retail Banking > 726,004,156 6,657,411 673, 628.40] 726,004,715 523,678.40] B8E,870.79
b_|Wholesale Banking ) 293,264.00, ana,msr 742, JELEG 793 (184 .06 247 700,85 797.163.92|
¢ | Treas: 106,797 20/ 038 1g4 Jonog) 7.20] 1 il 171,506,080
d_|Other Banking 4B,834.28 5:! 33650 60.624.11 48, 834,28 B0,624.11 56.774.50
¢ |Lifa Insurinea 23283643 218 gﬁ_ﬂn_ L:ri JapEAs a3l 17610067 207.915.76
| 1_|Gen=ral Insursnce = 31.1?515.1.} ! ¥ 31 Fa331
L [Others 1  mam 96330  wyoopal  3amonvtel 3720008 38.195.80)
h_|Unaliocated — 5.210.46 5,210.48 7,557,680 5,210,496 7,557.80 B, 26045 |
Total 1,447,357.24 | 139 134386351  1,447,387.24 Mll _1,420,970,90
_{Less: |nter segmant adjustment 11,909, 30 1320045 20200 0 138FS3Y] 0 ji@0a3n] 0 1387531 J—
Toval segiment liabilities 1,435.447.94 1..'!14,.“7_‘4 1.12’,“_2' 1.43!,1‘7_‘_4___1@ 1,416,224.74

5. [iie. Segment assets -

ment liabilitios)

e R ==

flanicing 64,596, 54 1,300 179,38

£ | Tressury __am3sn a0 el 111
d_|Othar Banking 12,058,149 18,106,584 \G2tes] 1708518 1

ife: [ 8 2605 01 __ 830835 _ _BpsR 4 B.B0% 81

= T

! __eaamal  &songe £, 035,86 7,942.54.

_h_Unaliocatod 1 5.454.5) 8,323.31 A,848.19 5,884 90

Total capital employed L 1essoass]  162,638.08 14602550/  168,604.98




Motes on segmental results:

1

The disclosure on segmaental reporting has been prepared in accordance with Resarve Bank of India (RBI) circutar no. DBOD.No, BP.BC.81/21.04.018/2006.
07 dated April 18, 2007 on guidelines on enhanced disclosures an "Segmental Reporting' which is effective lrom the reporting period endod March 31,
2008 and Securities and Exchange Board of India {SEBI) circular no. CIR/CFD/FALGZ2016 dated July 5, 2016 on Revized Formats for Financial Results
and implementation of Ind AS by Listed Entities.

'Retail Banking' includes exposures of the Bank which satishy the four criteria of orentation, product, granukanity and low value of individual exposures for
retail exposures laid down in Basel Committee on Banking Suparvision document 'Interpationsl Convergance of Capital Measurament and Capital
Standards: A Revised Framawaork. This segment also includes income from crodit cards, debit cards, third party product distribution and the associated
costs,

‘Whaolegale Banking' includes all advances 1o trusts, partnership firms, companies and statulory bodies, by the Bank which are not included under Retail
Banking,

Treasury' includes the antire investment and derivelive portfolio of the Bank and IC1C1 Strategic investments Furnd.

'Other Banking' includes lpasing operations and other items not atiributable to any particular business segment of the Bank. Further, it includes the Bank's
banking subsidiaries ie. ICICI Bank UK PLC and ICIC! Bank Canada.

‘Life Insurance’ represents [CIC1 Prudential Life Insurancs Compary Limited.

. Genoral insurénce’ represents ICICI Lombard General Insurance Company Limited. From April 1, 2021, ICICI Lombard Genaral Insurance Company

Limitad ceased to be a subsidiary and sceordingly general insurance has beon discontinued as o business segmant from April 1, 2021, From April 1,
2027, the Bank's share in the net profit of ICI0I Lombard General Insurance Company Limited i included in "share of profit in associates’,

'‘Qthers’ comprises the consolidated entities of the Bank, not coverad in any of the segments abowe.
Unallocuted' includes items such as tax paid in advanco net of provision, deferrad tax and provisions to the extént reckoned at the entity level,




Notes:

The above financial results have been approved by the Board of Dirgéctors at its meeting held on October 23, 2021. The statutory auditors
have conducted limited review and issued an unmodified report on the standalone and conselidated financial results for 02-2022 and H1-

1.

2022.

The financial results have been prepared in accordance with the recognition and measurement principles given in Accounting Standard
{AS] 25 on Interim Financial Reporting’ as prescribed under Companies Act, 2013.

The Reserve Bank of India, through its clarification dated August 30, 2021, has advised banks that the fair value of share-linked
instruments granted after March 31, 2021 should be recognised as an expense. Accordingly, the Bank has changed its accounting policy
from intrinsic value method to fair value method for valuation of all stock options granted after March 31, 2021 under its Employee Stock
Options Scheme. The fair value of stock options is estimated on the date of grant using Black-Scholes model and is recognised as
employee expense over the vesting period. Accordingly, the Bank has recognised additional employee expense of ¥ 124.28 crore during
the quarter and six months ended September 30, 2021 with a consequent reduction in profit after tax by the said amount,

Details of resolution plans implemented under the Resolution Framewark for Covid-19 related stress as per RBI circular dated August B,
2020 (Resolution Framework 1.0);

% in crore, except number of accounts

Type of Borrower Number of |Exposure to|Of (B), Additional funding Increase in |
accounts accounts aggregato sanctioned, if any, provisions on
whare maentioned |amount of |including between account of
resolution at (A) debt that invocation of the plan the

|plan has before was and implementation implementati
been implementa | converted on of the
implemented |tion of the |into other resolution
under thi=s | plan securities

window

{A) (B} (c) (D) (E}

Personal Loans’ — 1,499 669.57 = = i 98.08

|Corporate Loans 36 3,068.11) 488.87|

Of which, MSMEs ; il i fe i

Others _8 9.98 =0 £ 1.48|

Total _ 1,543|  3,737.66 = S T 588.44

1. Includas various categorios of retail loans,

e = : == ____ Zincrore, except number of accounts

Type of Borrower |Exposure to accounts|Of (A).|OFf (A) Of (A) |E:lpﬂsuri to accounts |

classified as Standard aggregate amount amount paid classified as Standard
conseguent to debt that written off |by the conseguent to
implementation of slipped into|during H1- | borrowers |implementation of
resolution  plan  -|NPA during| 2022 during H1- resolution plan -
Position as at the end Hi-2022° 2022 September 30, 2021
of the previous half-

la year (A)' |

Personal Loans’ — s 66957 56.49 0.76 7258 540,50

[Corporate persons __3.058.11 %7 = _ 5882 @0 2.993.58

Of which, MSMEs o ] —— ——

| Others o [_ 9.98 0.02 s 0.28 S 9.68

Total ] 3,737.66] 61.22| 0.76 132.63 3,543.76

1. Includes cases whare resciution plan frmplemended after Marah 31, 202 %

2. Includes cases which have tioen writien: off during the period
A Includen vorious caegorses of retail inans.




10.
11,

12.

Details of resolution plans implemented under the Resolution Framework for Covid-19 related stress ol individuals and small borrowers
as per RBI circular dated May 5, 2021 [Resolution Framework 2.0):
¥ in crore, except number of accounts

5 Description ) Individual Borrowers Small
Mo L — | businesses
| Personal @ Business
Loans Loans
(&) |Number of requasis received ved for invoking resolution proce 43,341 1,768 1515
(B} Number of accounts where resolution phn has been |mplan-.emed under this
window z 39,414 1,180 1,167
{C} Expomre o a_d.j.gqums mentioned at {B} before implementation of the plan 3.029.94 442 .85 685.41
(D) _lOf (C), aggregate amount of debl that was converted info othet ﬂe:urmﬂs pr .
(E} |Additional funding sanctioned, if any, tm::ludln;; between invocation of the plan and|
|implementation o = .
(F] |lnerease in provisions on account of the implementation Qf the resc rmtutlnn plan |  601.08] 102.23] 136.93

1. Further, there were 119 bofrows: sccounts counts with an aggregate exposure of T 118.19 crore, where resolution phn was earfr implemented under FETs resolution fremework
1.0 araf now modifed wnder RBCs resolution framewark 2.0,

In accordance with the Scheme of Arrangement (Scheme) between ICICI Lombard General insurance Company Limited (ICIC! General)
and Bharti AXA General Insurance Company Limited (Bharti AXA), as approved by Insurance Regulatory and Development Authority of
India {IRDAI} on September 3, 2021, assets and liabilities of Bharti AXA's general insurance business vested with ICICI General on the
Appointed Date of April 1, 2020. ICICI General issued two fully paid up equity shares of ¥ 10 each 1o the shareholders of Bharti AXA for
every 115 fully paid up equity shares of T 10 each. Subsequent to issuance of equity shares to Bharti AXA shareholders, the Bank's
shareholding in ICIC| General reduced to below 50.0%. Accordingly, the Bank has restated its consolidated financial results for Q1-2022
1o give impact of the Scheme and also account its investment in ICICI General as an assoclate under Accounting Standard - 23 -
“Accounting for Invesiments in Associates” in consolidated financial statements. As a result, the consolidated profit after tax for Q1-2022
s ¥ 4,762.77 crore as compared to the earlier reported amount of ¥ 4,747.42 crore.

The consolidated financial results for Q1-2022, Q2-2022 and H1-2022 are nol comparable with the previous periods.

During FY2021, the Covid-19 pandemic resulted in a nation-wide lockdown in April-May 2020 which substantially impacted economic
activity. Regulatory measures like moratorium on payment of dues and standstill in assel classification were implemented to mitigate the
economic conseguences on borrowers. The pandemic resulted in increase in provisioning reflecting higher actual and expected
additions to non-performing loans. The easing of lockdown measures subsequently led to gradual improvement in economic activity and
progress towards normalcy from the second haif of FY2021.

The second wave of the Covid-19 pandemic in April-May 2021 led to the re-imposition of localised/regional lock-down measures in
various parts of the country. The second wave has started to subside from June 2021 onwards and there has been a lifting of lock
downs, resulting in a gradual increase in economic activity.

The Bank made net Covid-19 related provision of ¥ 4,750.00 crore in FY2021 and held an aggregate Covid-19 related provision of 2
7.475.00 crore at March 31, 2021. During H1-2022, the Bank wrote-back Covid-19 related provision of ¥ 1,050.00 crore (Q2-2022: Nil; Q1-
2022: 2 1,050.00 crora) and accordingly held Covid-19 related provision of ¥ 6,425.00 crore at September 30, 2021,

While there has been a reduction in the number of new reported Covid-19 cases, significant progress on vaccination and increase in
economic activity, the impact, including with respect to credit quality and provisions, ol the Covid-19 pandemic on the Bank and the
Group, is uncertain and will depend on the trajectory of the pandemic, progress and effectiveness of the vaccination programme, the
effectiveness of current and future sleps taken by the government and central bank to mitigate the economic impact and the steps taken
by the Bank and the Group.

During Q2-2021, the Bank had sold cquity shares in its subsidiaries and made a net gain of ¥ 306.01 crore in standalone financial results
and ¥ 280.12 crore in consolidated financial results (H1-2022: Nil; H1-2021: net gain ¥ 3,341.30 crore in standalone financial results and #
2,996.00 crore in consolidated financial results; FY2021: net gain % 3,669.94 crore in standalone financial results and ¥ 3,297.05 crore in
consolidated financial resulls).

During Q2-2022, the Bank has allotted 9,372,640 equity shares of ¥ 2 each pursuant to exarcise of employee stock options.

In accordance with RBI guidelines on 'Basel Il Capital Regulations’, read together with the RBI circular dated July 1, 2015, the
consolidated Pillar 3 disclosure (unaudited) at September 30, 2021, including leverage ratio and liquidity coverage ratio, is available at
https: fwwwicicibank.com/regulatory-disclosure. page.

Previous period/year figures have been re-grouped/re-classified where necessary 1o conform to current period classification.

The above standalone and consolidated financial results for 02-2022 and H1-2022 have been reviewed by the joint statutory auditors,
MSKA & Associates, Chartered Accountants and Khimji Kunverfi & Co LLP, Chartered Accountants. The standalone and consolidated
financial resulls for Q1-2022, H1-2021 and FY2021 were reviewed/audited by another firm of Chartered Accountants, Walker Chandiok &
Co LLP, on which they had issued unmodified conclusion/opinion. The consolidated financial results for Q1-2022 have been re-stated, as
mentioned in note no, 5 above, and reviewed by current joint statutory auditors.

2 1 crore = ¥ 10.0 million.
e For and on behalf of the rd of Directors
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MSKA & Associates Khimji Kunverji & Co LLP

Chartered Accountants Chartered Accountants
%02 Floor 6, Raheja Titanium, Level-19, Sunshine Tower,
Western Express Highway, Senapati Bapat Marg,
Geetanjali, Railway Colony, Elphinstone Road.

Ram Nagar, Goregaon (E), Mumbai 400013

Mumbai 400 063

Independent Auditor’s Review Report on unaudited standalone quarterly financial results and
standalone year to date financial results of the ICICI Bank Limited pursuant to the Regulation
33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of ICICI Bank Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of ICICI
Bank Limited (‘the Bank”) for the quarter ended September 30, 2021 and year to-date for the period
April 1, 2021 1o September 30, 2021 (*the Statement”) being submitted by the Bank pursuant to the
requirements of Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and
Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 as
amended (“the Regulation™). except for the disclosures relating to Pillar 3 disclosures as at September
30, 2021, including leverage ratio and liquidity coverage ratio under Basel 111 Capital Regulations,
as have been disclosed on the Bank's website and in respect of which a link has been provided in
the Note 9 1o the Statement and have not been reviewed by us.

2. The Statement, which is the responsibility of the Bank’s Management and has been approved by the
Bank’s Board of Directors. has been prepared by the Bank’s Management in accordance with the
recognition and measurement principles laid down in Accounting Standard 25 ‘Interim Financial
Reporting” (*AS 257) prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder. the relevant provisions of the Banking Regulation Act, 1949, the circulars,
guidelines and directions issued by the Reserve Bank of India (*RBI") from time to time ("RBI
Guidelines”) and other recognised accounting principles generally accepled in India. Our
responsibility is to express a conclusion based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(*SRE’) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the standalone financial
results are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to finaneial data and thus provides less assurance than
an audit, We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come 1o our attention that causes us to believe
that the accompanying Statement of unaudited standalone financial results prepared in accordance
with the recognition and measurement principles laid down in AS 25, prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder, RBI Guidelines and other
accounting principles generally accepted in India has not disclosed the information required to be
disclosed in terms of the Regulations including the manner in which it is to be disclosed, or that it
contains any material misstatement or that it has not been prepared in accordance with the relevant
prudential norms issued by the Reserve Bank of India in respect of income recognition, asset
classification, provisioning and other related matters, except for the disclosures relating to Pillar 3
disclosures as at September 30, 2021, including leverage ratio and liquidity coverage ratio under
Basel I1l Capital Regulations, as have been disclosed on the Bank’s website and in respect of which
4 link has been provided in the Note 9 to the Statement and have not been reviewed by us,

—

¢ ﬁ",. Page 1 of 2

AL




MSKA & Associates Khimji Kunverji & Co LLP
Chartered Accountants Chartered Accountants

5. We draw attention to Note 6 of the Statement, which describes the extent to which the Covid-19
pandemic will continue to impact the Banks results will depend on the ongoing and the future
developments which are uncertain. Our conclusion is not modified in respect of this matter.

6. The financial results of the Bank for the corresponding quarter and half year ended Sepiember 30,
2020 and quarter ended June 30, 2021, were reviewed by another auditors whose report dated
October 31, 2020 and July 24, 2021 respectively, expressed an unmodified conclusion on those
financial results and the financial statements of the Bank for the year ended March 31, 2021 were
audited by another auditors whose report dated April 24, 2021 expressed an unmodified opinion on
the financial statements. Our conclusion is not modified in respect of these matters.

For MSKA & Associates For Khimji Kunverji & Co LLP
Chartered Accountanis Chartered Accountants
ICAl Firm Registration No.105047W ICAl Firm Registration No. 105146 W/W 100621

K 3 AR
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'Tu'g -—"'"—‘-/ / “I{?'.’ CHARTERED )
Tushar Kurani antam Shah U= acoous
Membership No.: 1 18580 Membership No.: 117348 W2\
UDIN: 21118580AAAAHBS787 UDIN: 21117348AAAACO9108 N Aomee

Place: Mumbai
Date: October 23, 2021

Place: Mumbai
Date: October 23, 2021




MSKA & Associates Khimji Kunverji & Co LLP

Chartered Accountants Chartered Accountants
602 Floor 6, Raheja Titanium, Level-19, Sunshine Tower,
Western Express Highway, Senapati Bapat Marg,
Geetanjali, Railway Colony, Elphinstone Road.

Ram MNagar, Goregaon (E), Mumbai 400 013

Mumbai 400 063

Independent Auditor’s Review Report on unaudited consolidated quarterly financial results and
consolidated year to date financial results of the ICICI Bank Limited pursuant to the Regulation
33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of ICICI Bank Limited

!-J

We have reviewed the accompanying statement of unaudited consolidated financial results of
ICICI Bank Limited (‘the Holding Company’ / ‘the Bank™) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group”) and its share of the net profit
after tax of associates for the quarter ended September 30, 2021 and year to-date for the period
April 1, 2021 to September 30, 2021 (“the Statement”) being submitted by the Bank pursuant to
the requirements of Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities
and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations. 2015
as amended (‘the Regulations'), except for the disclosures relating to Pillar 3 disclosures as at
September 30. 2021, including leverage ratio and liquidity coverage ratio under Basel 111 Capital
Regulations, as have been disclosed on the Bank's website and in respect of which a link has been
provided in the Note 9 to the Statement and have not been reviewed by us.

The Statement, which is the responsibility of the Holding Company’s Management and has been
approved by the Holding Company’s Board of Directors, has been prepared by the Holding
Company’s Management in accordance with the recognition and measurement principles laid
down in Accounting Standard 25, Interim Financial Reporting (*AS 257), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder, the relevant provisions
of the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve
Bank of India (*the RBI") from time to time (*the RBI| guidelines™) and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements ("SRE™) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applving analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly. we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations, 2015 as amended. to the extent applicable.

The Statement imcludes the results/information of the entities referred in Annexure |
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MSKA & Associates Khimji Kunverji & Co LLP
Chartered Accountants Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and
based on the consideration of the review reports of the other auditors referred to in paragraph
9 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
AS 25, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder, RBI Guidelines and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Regulations including the manner
in which it is to be disclosed, or that it contains any material misstatement. except for the
disclosures relating to Pillar 3 disclosures as at September 30, 2021, including leverage ratio and
liquidity coverage ratio under Basel 111 Capital Regulations, as have been disclosed on the Bank’s
website and in respect of which a link has been provided in the Note 9 to the Statement and have
not been reviewed by us.

.  We draw attention to Note 6 to the Statement, which describes the extent to which the Covid-19
pandemic will continue to impact the Group’s results will depend on the ongoing and the future
developments which are uncertain. Our conclusion is not modified in respect of this matter.

7. The joint statutory auditors of ICICI Prudential Life Insurance Company Limited (*ICICI Life’).
vide their audit report dated October 19, 2021 have expressed an unmodified opinion and have
reported in the 'Other Matter’ section that "The actuarial valuation of liabilities for life policies in
force and for policies in respect of which premium has been discontinued but liability exists as at
September 30, 2021 is the responsibility of the Company's Panel Actuary (the 'Panel Actuary').
The actuarial valuation of these liabilities for life policies in force and for policies in respect of
which premium has been discontinued but liability exists as at September 30, 2021 has been duly
certified by the Panel Actuary and in his opinion, the assumptions for such valuation are in
accordance with the guidelines and norms issued by the Insurance Regulatory and Development
Authority of India ('IRDAI") and the Institute of Actuaries of India in concurrence with the
Authority. The joint auditors have relied upon the Panel Actuary’s certificate in this regard for
forming their opinion on the valuation of liabilities for life policies in force and for policies in
respect or which premium has been discontinued but liability exists on the financial statements of
the Company’. Our conclusion is not modified in respect of this matter based on the opinion
expressed by the joint statutory auditors of ICICI Life.

8. The joint statutory auditors of ICICI Lombard General Insurance Company Limited (‘ICICI
General'), vide their audit report dated October 21, 2021, have expressed an unmodified opinion
and have reported m the 'Other Matter’ section that, "The actuarial valuation of liabilities in respect
of Incurred But Not Reported (‘IBNR'), Incurred But Not Enough Reported ('IBNER') and the
Premium Deficiency Reserve ('PDR') is the responsibility of the Company's Appointed Actuary
(the "Appointed Actuary’). The actuarial valuation of these liabilitics, that are estimated using
statistical methods as at September 30, 2021 has been duly centified by the Appointed Actuary and
in his opinion, the assumptions considered by him for such valuation are in accordance with the
guidelines and norms issued by the IRDAI and the Institute of Actuaries of India in concurrence
with IRDAL. The joint auditors have relied upon the Appointed Actuary's certificate in this regard
for forming their opinion on the valuation of liabilities for outstanding claims reserves and the
PDR contained in the financial statements of the Company’. Our conclusion is not modified in

respect of this matier based on the opinion expressed by the joint statutory auditors of 1CICI
General,
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MSKA & Associates Khimji Kunverji & Co LLP
Chartered Accountants Chartered Accountants

10.

1L,

We did not review/audit the interim financial statements / information of twelve subsidiaries,
whose financial statements / information reflect total assets Rs.3,36.028.05 crore as at September
30, 2021, total revenues of Rs.14.286.25 crore and Rs.25.978.22 crore and total net profit after tax
of Rs.1.393 44 crore and Rs.2,024.74 crore, for the quarter ended September of 30, 2021 and for
the period from April 01, 2021 to September 30, 2021 and the cash flows (net) of Rs.1.043.45
crore for the period from April 01, 2021 to September 30, 2021, as considered in the unaudited
consolidated financial result. This interim financial statements/information have been
reviewed/audited by other auditors whose review/audit reports have been furnished to us by the
management, and our conclusion in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries is based solely on the review/audit reports of such other auditors. and
the procedures performed by us as stated in paragraph 3 above. Further, of these subsidiaries. three
subsidiaries are located outside India whose interim financial statements/information have been
prepared in accordance with accounting principles generally accepted in their respective countries
and which have been reviewed/audited by their respective auditors under generally accepted
auditing standards applicable in their respective countries. Our review report in so Far as it relates
to the balances and afTairs of such subsidiaries located outside India, is based on the reports of
other auditors. According to the information and explanations given to us by the management, the
interim financial statements/information of these three subsidiaries are not material to the Group.
Our conclusion is not modified in respect of this matter.

The Statement also includes the Group's share of net profit of Rs.214.76 crore and Rs.308.18 crore.
for the quarter ended September of 30, 2021 and for the period from April 01, 2021 to September
30, 2021, respectively, in respect of an associate whose interim financial information/ financial
result have not been audited by us. This interim financial statements/information have been audited
by other auditors whose audit reports have been furnished to us by the management. and our
conclusion in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on the audit reports of such other auditors, and the procedures

performed by us as stated in paragraph 3 above. Our conclusion is not modified in respect of this
matter.

The Statement also includes the interim financial statements/information of four subsidiaries,
whose interim financial statements/information reflect total assets of Rs.71.25 crore as at
September 30, 2021, total revenues of Rs.8.66 crore and Rs.14.16 crore and total net profit afler
tax of Rs.3.23 crore and Rs.3.01 crore, for the quarter ended September of 30, 2021 and for the
period from April 01, 2021 to September 30, 2021 and the cash flows (net) of Rs.3.07 crore for
the period from April 01, 2021 to September 30, 202 |. The Statement also includes the Group's
share of net profit of Rs.40.01 crore and Rs.74.50 crore, for the quarter ended September 30, 2021
and for the period from April 01, 2021 to September 30, 2021. respectively, in respect of seven
associates. The interim financial statements/information of these subsidiaries and associates have
not been reviewed/audited and have been furnished to us by the management. Our conclusion on
the Statement and our report in terms of the Regulations, in so far as it relaies to the aforesaid
subsidiaries and associates, are based solely on such unaudited/unreviewed interim financial
statements /information. According to the Information and explanations given to us by the
management, this interim financial statements/information are not material to the Group. Our
conclusion is not modified in respect of this matter.

The consolidated financial result of the Bank for the corresponding quarter ended June 30, 2021,
were reviewed by another auditors whose report dated July 24, 2021, expressed an unmodified
conclusion on those consolidated [inancial result. These figures are restated for the impact of
Scheme of Arrangement between ICICI Lombard General Insurance Company Limited (ICICI
General) and Bharti AXA General Insurance Company Limited (Bharti AX A). as approved by
Insurance Regulatory and Development Authority of India (IRDAI) on September 3, 202|
elfective from September 8, 2021, with Appointed date of Aprl 1. 2020, which have been

-, reviewed by us. Our conclusion is not modified in respect of this matter,
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13. The consolidated financial results of the Bank for the corresponding quarter and half year ended
September 30, 2020 were reviewed by another auditors whose report dated October 31, 2020
expressed an unmodified conclusion on those consolidated financial results and the consolidated
financial statements of the Bank for the vear ended March 31, 2021 were audited by another
auditors whose report dated April 24, 2021 expressed an unmaodified opinion on those consolidated
financial statements, Our conclusion is not modified in respect of these matters.

For MSKA & Associates For Khimji Kunverji & Co LLP
Chartered Accountants Chartered Accountants
ICAI Firm Registration No. 105047W ICAI Firm Registration No.105146 W/W 100621

o

“chan Youer
Tushar Kurani sautam Shah
Membership No.: 118580 Membership No.: 117348
UDIN: 21118580AAAAHCIL145 UDIN: 2111 7T348AAAACPI1394
Place: Mumbai Place: Mumbai

Date:; October 23, 2021 Date: October 23, 2021
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Annexure 1
List of entities included in the Statement

Holding Company

1. ICICI Bank Limited

Subsidiaries

2. 1CICI Bank Canada

3. 1CICI Bank UK PLC

4. 1CICI International Limited

5. 1CICI Prudential Life Insurance Company Limited

6. ICICI Prudential Pension Funds Management Company Limited
7. ICICI Securities Primary Dealership Limited

8. ICICI Home Finance Company Limited

9. ICICI Investment Management Company Limited

10, ICICI Securities Limited

11, ICICI Securities Holdings Inc.

12, ICICI Securities Inc.

13. ICICT Venture Funds Management Company Limited
14. ICICI Trusteeship Services Limited

15, ICICT Prudential Asset Management Company Limited
16. ICICI Prudential Trust Limited

17. ICICI Strategic Investments Limited

Associates

18. ICICI Lombard General Insurance Company Limited
19 I-Process Services (India) Private Limited

20. NIT Institute of Finance Banking and Insurance Trading Limited
21, ICICI Merchant Services Private Limited

22, Arteria Technologies Private Limited

23. India Infradebt Limited

24, India Advantage Fund 1I1

25.

India Advantage Fund IV
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News Release October 23, 2021

Performance Review: Quarter ended September 30, 2021

Core operating profit (profit before provisions and tax,
excluding treasury income) grew by 23% year-on-year to <
9,518 crore (US$ 1.3 billion) in the quarter ended September
30, 2021 (Q2-2022)

e Net interest income grew by 25% year-on-year
¢ Net interest margin of 4.00%

Profit after tax grew by 30% year-on-year to X 5,511 crore (US$
742 million) in Q2-2022

Total deposits grew by 17% year-on-year to I 977,449 crore
(US$ 131.7 billion) at September 30, 2021

e 28% year-on-year growth in average current and savings
account (CASA) deposits in Q2-2022; average CASA ratio
was 44% in Q2-2022

Domestic loan portfolio grew by 19% year-on-year

Net NPA ratio declined from 1.16% at June 30, 2021 to 0.99%
at September 30, 2021, the lowest since December 31, 2014

Provision coverage ratio was 80.1% at September 30, 2021

Total capital adequacy ratio was 19.52% and Tier-1 capital
adequacy ratio was 18.53% on a standalone basis at September
30, 2021 (including profits for the six months ended September
30, 2021 (H1-2022))

The Board of Directors of ICICI Bank Limited (NSE: ICICIBANK, BSE: 5632174,
NYSE: IBN) at its meeting held at Mumbai today, approved the standalone
and consolidated accounts of the Bank for the quarter ended September 30,
2021 (Q2-2022). The statutory auditors have conducted a limited review and
have issued an unmodified report on the standalone and consolidated
financial statements for the quarter ended Q2-2022.



ICICI Bank Limited
ICICI Bank Towers

0ICICI Bank  wmsisse

Profit & loss account

e The core operating profit (profit before provisions and tax, excluding
treasury income) increased by 23% year-on-year to % 9,518 crore (US$
1.3 billion) in Q2-2022 from % 7,719 crore (US$ 1.0 billion) in the quarter

ended September 30, 2020 (Q2-2021)

e Net interest income (NIl) increased by 25% year-on-year to ¥ 11,690
crore (US$ 1.6 billion) in Q2-2022 from ¥ 9,366 crore (US$ 1.3 billion) in

Q2-2021

¢ The netinterest margin increased to 4.00% in Q2-2022 from 3.89% in the

quarter ended June 30, 2021 (Q1-2022) and 3.57% in Q2-2021

¢ Non-interest income, excluding treasury income, increased by 26%
year-on-year to % 4,400 crore (US$ 593 million) in Q2-2022 from ¥ 3,486

crore (US$ 470 million) in Q2-2021

e Feeincome grew by 21% year-on-year to ¥ 3,811 crore (US$ 513 million)
in Q2-2022 from ¥ 3,139 crore (US$ 423 million) in Q2-2021. Fees from
retail, business banking and SME customers increased by 25% year-on-

year and constituted about 78% of total fees in Q2-2022

e Treasury income was X 397 crore (US$ 53 million) in Q2-2022 compared
to ¥ 542 crore (US$ 73 million) in Q2-2021. The treasury income in Q2-
2021 included gain of ¥ 305 crore (US$ 41 million) from sale of shares of

ICICI Securities

e Provisions (excluding provision for tax) declined by 9% year-on-year to
T 2,714 crore (US$ 366 million) in Q2-2022 from % 2,995 crore (US$ 403

million) in Q2-2021

e The profit before tax grew by 37% year-on-year to % 7,201 crore (US$

970 million) in Q2-2022 from ¥ 5,266 crore (US$ 709 million) in Q2-2021

o On a standalone basis, the profit after tax grew by 30% year-on-year to
T 5,511 crore (US$ 742 million) in Q2-2022 from ¥ 4,251 crore (US$ 573

million) in Q2-2021
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Growth in digital and payments platforms

In December 2020, the Bank had expanded its state-of-the-art mobile
banking app, iMobile, to iMobile Pay which offers payment and banking
services to customers of any bank. There were about 1,500,000 activations
of iMobile Pay from non-ICICI Bank account holders in Q2-2022, taking the
total such activations to 4,000,000 within nine months of launch. The
transactions by non-ICICI Bank account holders in terms of value and volume
respectively, were three times and 13 times higher in September 2021
compared to June 2021. The value of transactions through the ‘Pay to
Contact’ feature, which enables users to easily transfer money to any
payment app or digital wallet via UPI, was about three times higher in
September 2021 compared to June 2021.

The Bank continues to expand the suite of services offered through iMobile
Pay to achieve high engagement levels with users. Recently, the Bank
launched a facility which enables its savings account holders to manage
dues of credit cards of any bank through iMobile Pay. The Bank also
launched a contactless payment facility on iMobile Pay which enables users
of android based smartphones to make credit and debit card payments on
POS terminals in a safe and secure manner by tapping their phones.

The business banking and SME franchise continues to grow on the back of
digital offerings and platforms like InstaBIZ. InstaBIZ offers various services
such as instant overdraft facility, payment of Goods and Services Tax (GST),
foreign exchange deal booking, business loans based on revenues reported
in GST returns, automatic bank reconciliations and inward and outward
remittances. The value of financial transactions on InstaBIZ has grown by
about 80% year-on-year in Q2-2022. The Bank’s supply chain platforms
enable corporates to seamlessly manage their supply chain financing and
payments, collection and reconciliation requirements of their dealers and
vendors in a convenient and paperless manner. The Bank has onboarded
about 200 corporate customers on these supply chain platforms. About 70%
of the dealers of these customers are active on the supply chain platforms.
The value of transactions through these platforms increased 4.7 times year-
on-year in Q2-2022.

In the Unified Payment Interface (UPI) space, the Bank’s strategy is to
participate directly through the Bank’s own platforms as well as partner with
third party players, in both the peer-to-peer and payment-to-merchant
segments. The value of the Bank’s merchant acquiring transactions through
UPI more than doubled year-on-year and grew by 34% sequentially in Q2-
2022.
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The value of mobile banking transactions increased by 62% year-on-year to
% 406,501 crore (US$ 54.8 billion) in Q2-2022. Digital channels like internet,
mobile banking, PoS and others accounted for over 90% of the savings
account transactions in H1-2022. The Bank is the market leader in electronic
toll collections through FASTag. The Bank had a market share of 37% by
value in electronic toll collections through FASTag in Q2-2022, with a 63%
year-on-year growth in collections.

The Bank had launched ICICI STACK for corporates and has created 19
industry specific STACKs which provide bespoke and purpose-based digital
solutions to corporate clients and their ecosystems. The volume of
transactions through these solutions grew 2.4 times year-on-year in Q2-
2022. These solutions along with the depth of the Bank’s coverage have
supported the strong growth in average current account deposits. Further,
the Bank is well positioned to capture the opportunities arising from the
growing FDI and capital market flows.

The Bank is focusing holistically on the merchant ecosystem, both directly
and through partnerships. The Super Merchant current account which offers
various benefits such as digital account opening and instant overdraft
facilities based on point-of-sale transactions has received good response
from customers. The Bank has partnered with Amazon India to offer instant
overdraft to sellers, including non-ICICI Bank customers, on its portal. The
Bank has also launched an instant overdraft facility for MSMEs registered on
the GEM Sahay application through APl integration with the OCEN network.

Operating review

With the increase in economic activity, disbursements across all retail
products increased sequentially in Q2-2022. Mortgage disbursements were
close to the level seen in the quarter ended March 31, 2021 (Q4-2021)
reflecting the increase in demand coupled with the Bank’'s seamless
customer onboarding experience through pre-approved offers and
digitisation. Disbursements of personal loans and auto loans were also close
to Q4-2021 levels. The value of credit card spends grew by 47.0%
sequentially in Q2-2022. Spends across most categories other than travel
crossed March 2021 levels in September 2021. The Bank continued to focus
on providing the full suite of banking products to corporate clients and their
ecosystems and lending to well-rated corporates.
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Credit growth

The retail loan portfolio grew by 20% year-on-year and 5% sequentially,
and comprised 62.1% of the total loan portfolio at September 30, 2021.
Including non-fund outstanding, the retail loan portfolio was 51.6% of the
total portfolio at September 30, 2021. The business banking portfolio grew
by 43% year-on-year and 12% sequentially at September 30, 2021. The SME
business, comprising borrowers with a turnover of less than I 250 crore
(US$ 34 million), grew by 42% vyear-on-year and 11% sequentially at
September 30, 2021. Growth in the domestic wholesale banking portfolio
was 14% year-on-year at September 30, 2021. The domestic advances grew
by 19% year-on-year and 4% sequentially at September 30, 2021. Total
advances increased by 17% year-on-year and 4% sequentially to ¥ 764,937
(US$ 103.0 billion) at September 30, 2021 from X 652,608 crore (US$ 87.9
billion) at September 30, 2020 and X 738,598 crore (US$ 99.5 billion) at June
30, 2021.

Deposit growth

Total deposits increased by 17% year-on-year and 6% sequentially to X
977,449 crore (US$ 131.7 billion) at September 30, 2021. Average current
account deposits increased by 36% year-on-year and 5% sequentially in Q2-
2022. Average savings account deposits increased by 25% year-on-year and
4% sequentially in Q2-2022. Total term deposits increased by 12% year-on-
year to ¥ 526,745 crore (US$ 71.0 billion) at September 30, 2021.

The Bank had a network of 5,277 branches and 14,045 ATMs at September
30, 2021.

Asset quality

The net non-performing assets declined by 12% sequentially to¥ 8,161 crore
(US$ 1.1 billion) at September 30, 2021 from X 9,306 crore (US$ 1.3 billion)
at June 30, 2021. The net NPA ratio declined to 0.99% at September 30, 2021
from 1.16% at June 30, 2021. The net addition to gross NPAs declined to X
96 crore (US$ 13 million) during Q2-2022 from X 3,604 crore (US$ 486
million) in Q1-2022. The gross NPA additions declined to X 5,578 crore (US$
751 million) in Q2-2022 from ¥ 7,231 crore (US$ 974 million) in Q1-2022.
Recoveries and upgrades of NPAs, excluding write-offs and sale, increased
to ¥ 5,482 crore (US$ 739 million) in Q2-2022 from 3,627 crore (US$ 489
million) in Q1-2022. The gross NPAs written off were ¥ 1,717 crore (US$ 231
million) in Q2-2022. Excluding NPAs, the total fund based outstanding to all
borrowers under resolution as per the various extant regulations/guidelines
was X 9,684 crore (US$ 1.3 billion) or 1.3% of total advances at September
30, 2021 compared to ¥ 4,864 crore (US$ 655 million) at June 30, 2021. The
Bank holds provisions amounting to ¥ 1,950 crore (US$ 263 million) against
therese borrowers under resolution as of September 30, 2021. In addition,
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the Bank continues to hold Covid-19 provisions of ¥ 6,425 crore (US$ 866
million) as of September 30, 2021, the same level as June 30, 2021. The loan
and non-fund based outstanding to performing borrowers rated BB and
below reduced to X 12,714 crore (US$ 1.7 billion) at September 30, 2021
from ¥ 13,975 crore (US$ 1.9 billion) at June 30, 2021.

Capital adequacy

The Bank's total capital adequacy at September 30, 2021 was 19.52% and
Tier-1 capital adequacy (including profits for H1-2022) was 18.53%
compared to the minimum regulatory requirements of 11.08% and 9.08%
respectively.

Consolidated results

In accordance with the Scheme of Arrangement (Scheme) between ICICI
Lombard General Insurance Company Limited (ICICI General) and Bharti
AXA General Insurance Company Limited (Bharti AXA), assets and liabilities
of Bharti AXA’s general insurance business vested with ICICI General on the
Appointed Date of April 1, 2020. The Bank’s consolidated financial results
for Q2-2022 reflect the impact of the Scheme and the accounting for
investment in ICICI General as an associate, and consolidated financial
results for Q1-2022 have also been restated accordingly.

The consolidated profit after tax was X 6,092 crore (US$ 821 million) in Q2-
2022 compared to X 4,763 crore (US$ 642 million) in Q1-2022 and X 4,882
crore (US$ 657 million) in Q2-2021.

Key subsidiaries and associates

Value of New Business (VNB) of ICICI Prudential Life Insurance (ICICI Life)
increased by 45% year-on-year to ¥ 873 crore (US$ 118 million) in H1-2022
from % 602 crore (US$ 81 million) in the six months ended September 30,
2020 (H1-2021). The new business premium increased by 45% year-on-year
to ¥ 6,461 crore (US$ 870 million) in H1-2022 from ¥ 4,456 crore (US$ 600
million) in H1-2021. The new business margin increased from 25.1% in
FY2021 to ¥ 27.3% in H1-2022. The profit after tax increased by 46.6% year-
on-year to X 445 crore (US$ 60 million) in Q2-2022 from X 303 crore (US$ 41
million) in Q2-2021.
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The Gross Direct Premium Income (GDPI) of ICICI Lombard General
Insurance Company (ICICI General) grew by 33% year-on-year to % 8,613
crore (US$ 1.2 billion) in H1-2022 from ¥ 6,491 crore (US$ 874 million) in H1-
2021. The combined ratio was 114.3% in H1-2022 compared t0 99.8% in H1-
2021. The combined ratio for H1-2022 included the impact of Covid-19
claims of T 561 crore (US$ 76 million) compared to ¥ 115 crore (US$ 15
million) in H1-2021. The profit after tax of ICIC| General was X 446 crore (US$
60 million) in Q2-2022 compared to X 416 crore (US$ 56 million) in Q2-2021.
Prior period numbers are not comparable due to the reflection of the
Scheme of Arrangement in current period numbers.

The profit after tax of ICICI Securities, on a consolidated basis, as per Ind AS,
grew by 26% year-on-year to ¥ 351 crore (US$ 47 million) in Q2-2022 from
% 278 crore (US$ 37 million) in Q2-2021.

The profit after tax of ICICI Prudential Asset Management Company (ICICI
AMC), as per Ind AS, grew by 37% year-on-year to T 383 crore (US$ 52
million) in Q2-2022 from T 282 crore (US$ 38 million) in Q2-2021.
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Summary Profit and Loss Statement (as per standalone Indian GAAP

accounts)
< crore
FY2021 Q2-2021 H1-2021 Q1-2022 Q2-2022 H1-2022
Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited
Net interest income 38,989 9,366 18,646 10,936 11,690 22,626
Non-interest income 13,923 3,486 5,866 3,706 4,400 8,106
- Fee income 12,659 3,139 5,243 3219 3811 7,030
- Dividend income from
subsidiaries 1,234 334 52171 410 583 993
- Other income 30 13 102 77 6 83
Less:
Operating expense 21,561 5,133 9,779 6,037 6,577 12,609
Core operating profit’ 31,3517 7,719 14,733 8,605 9518 18,123
- Treasury income 5,046° 542 4,305° 290 397 686
Operating profit 36,397 8,261 19,038 8,895 9,915 18,809
Less:
Total net provision 16,214 2,995 10,589 2,852° 2,714 5,565
Covid-19 related
provisions® 4,750 - 5,550 (1,050) - (1,050)
Other provisions 11,464 2,995° 5,039 3,902 2,714 6,615
Profit before tax 20,183 5,266 8,448 6,043 7,201 13,244
Less:
Provision for taxes 3,990 1,015 1,598 1,427 1,690 3,117
Profit after tax 16,193 4,251 6,850 4,616 5,511 10,127

7.
2.

Excluding treasury income

The Reserve Bank of India, through its clarification dated August 30, 2021, has advised banks that
the fair value of share-linked instruments granted after March 31, 2021 should be recognised as an
expense. Accordingly, the Bank has changed its accounting policy from intrinsic value method to
fair value method for valuation of all stock options granted after March 31, 2021 under its Employee
Stock Options Scheme. The fair value of stock options is estimated on the date of grant using Black-
Scholes model and is recognised as employee expense over the vesting period. Accordingly, the
Bank has accounted for additional employee expenses of ¥ 125 crore (US$ 17 million) during the
quarter and half year ended September 30, 2021 with a consequent reduction in profit after tax by
the said amount

Includes profit on sale of shareholding in subsidiaries of ¥ 3,670 crore (US$ 494 million) in FY2021
(Q2-2021: ¥ 305 crore (US$ 41 million), H1-2021: ¥ 3,341 crore (US$ 450 million))

Includes Covid-19 related contingency provisions of ¥ 497 crore (US$ 67 million) on borrower
accounts not classified as non-performing pursuant to the Supreme Court’s interim order

During Q1-2022, the Bank has changed its policy on non-performing loans to make it more
conservative. The change in policy resulted in higher provision on non-performing advances
amounting to about ¥ 1,127 crore (US$ 152 million) in Q1-2022

During FY2021, the Covid-19 pandemic resulted in a nation-wide lockdown in April-May 2020 which
substantially impacted economic activity. Regulatory measures like moratorium on payment of dues
and standstill in asset classification were implemented to mitigate the economic consequences on
borrowers. The pandemic resulted in increase in provisioning reflecting higher actual and expected
additions to non-performing loans. The easing of lockdown measures subsequently led to gradual
improvement in economic activity and progress towards normalcy from the second half of FY2021.
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The second wave of the Covid-19 pandemic in April-May 2021 led to the re-imposition of
localised/regional lock-down measures in various parts of the country. The second wave has started
to subside from June 2021 onwards and there has been a lifting of lock downs, resulting in a gradual
increase in economic activity.

The Bank made net Covid-19 related provision of ¥ 4,750 crore (US$ 640 million) in FY2021 and held
an aggregate Covid-19 related provision of ¥ 7,475 crore (US$ 1.0 billion) at March 31, 2021. During
H1-2022, the Bank wrote-back Covid-19 related provision of ¥ 1,050 crore (US$ 141 million) (Q1-
2022: % 1,050 crore (US$ 141 million), Q2-2022: Nil) and accordingly held Covid-19 related provision
of % 6,425 crore (US$ 866 million) at September 30, 2021.

While there has been a reduction in the number of new reported Covid-19 cases, significant progress
on vaccination and increase in economic activity, the impact, including with respect to credit quality
and provisions, of the Covid-19 pandemic on the Bank and the Group, is uncertain and will depend
on the trajectory of the pandemic, progress and effectiveness of the vaccination programme, the
effectiveness of current and future steps taken by the government and central bank to mitigate the
economic impact and the steps taken by the Bank and the Group.

7. Prior period numbers have been re-arranged wherever necessary
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Summary Balance Sheet

< crore

30-Sep-20 31-Mar-21 30-Jun-21 30-Sep-21

Unaudited Audited Unaudited Unaudited
Capital and Liabilities
Capital 1,379' 1,383 1,385 1,387
Employee stock options
outstanding 3 3 3 127
Reserves and surplus 136,269’ 146,123 150,988 155,270
Deposits 832,936 932,522 926,224 977,449
Borrowings (includes
subordinated debt) 136,427 91,631 89,131 82,989
Other liabilities 55,956 58,771 52,923 58,780
Total capital and
liabilities 1,162,971 1,230,433 1,220,654 1,276,002
Assets
Cash and balances with
Reserve Bank of India 30,538 46,031 42,036 45,097
Balances with banks and
money at call and short
notice 106,054 87,097 63,828 104,947
Investments 289,623 281,287 294,849 285,220
Advances 652,608 733,729 738,598 764,937
Fixed assets 8,707 8,878 8,956 9,153
Other assets 75,441 73,411 72,387 66,648
Total assets 1,162,971 1,230,433 1,220,654 1,276,002

1. During Q2-2021, the Bank issued 418,994,413 equity shares of face value of ¥ 2 each at a price
of ¥ 358 per equity share including a premium of ¥ 356 per equity share, aggregating to ¥
15,000 crore (US$ 2.0 billion) through Qualified Institutions Placement

2. Prior period figures have been re-grouped/re-arranged wherever necessary
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Certain statements in this release relating to a future period of time (including inter
alia concerning our future business plans or growth prospects) are forward-looking
statements intended to qualify for the 'safe harbor' under applicable securities laws
including the US Private Securities Litigation Reform Act of 1995. Such forward-
looking statements involve a number of risks and uncertainties that could cause
actual results to differ materially from those in such forward-looking statements.
These risks and uncertainties include, but are not limited to statutory and regulatory
changes, international economic and business conditions, political or economic
instability in the jurisdictions where we have operations, increase in non-performing
loans, unanticipated changes in interest rates, foreign exchange rates, equity prices
or other rates or prices, our growth and expansion in business, the adequacy of our
allowance for credit losses, the actual growth in demand for banking products and
services, investment income, cash flow projections, our exposure to market risks,
changes in India’s sovereign rating, and the impact of the Covid-19 pandemic which
could result in fewer business opportunities, lower revenues, and an increase in the
levels of non-performing assets and provisions, depending inter alia upon the
period of time for which the pandemic extends, the remedial measures adopted by
governments and central banks, and the sustenance of economic activity at normal
levels after the pandemic, as well as other risks detailed in the reports filed by us
with the United States Securities and Exchange Commission. Any forward-looking
statements contained herein are based on assumptions that we believe to be
reasonable as of the date of this release. ICICI Bank undertakes no obligation to
update forward-looking statements to reflect events or circumstances after the date
thereof. Additional risks that could affect our future operating results are more fully
described in our filings with the United States Securities and Exchange Commission.
These filings are available at www.sec.gov.

This release does not constitute an offer of securities.

For further press queries please email Sujit Ganguli / Kausik Datta
sujit.ganguli@icicibank.com / datta.kausik@icicibank.com
corporate.communications@icicibank.com

at
or

For investor queries please email Anindya Banerjee at anindya.banerjee@icicibank.com

or Aashwij Mallya at aashwij.mallya@icicibank.com or ir@icicibank.com.
7 crore = 10.0 million

US$ amounts represent convenience translations at US$1= ¥ 74.23
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DISCLOSURE OF RELATED PARTY TRANSACTIONS FOR THE SiX MONTHS
ENDED SEPTEMBEER 30, 2021 - ON CONSOLIDATED BASIS

Related party transactions

The Group has transactions with its related parties comprising associates/other related
entities and key management personnel and relatives of key management personnel.

l. Related parties

Associates/other related entities

Sr. | Name of the entity Nature of relationship
no.
1. ICICI Lombard General Insurance Company Limited' Associate
2. Arteria Technologies Private Limited Associate
3. india Advantage Fund-Il| Associate
4. India Advantage Fund-1V Associate
b. India Infradebt Limited Associate
8. |CIC! Merchant Services Private Limited Associate
7. I-Process Services {India) Private Limited Associate
8. NHT Institute of Finance, Banking and Insurance Training | Associate
Limited
9. Comm Trade Services Limited Other related entity
10. | ICICI Foundation for Inclusive Growth Other related entity
11. | Cheryl Advisory Private Limited Other related entity

1. ICIC] Lombard General Insurance Company Limited has been considered as an associate from April 1, 2021,
pursuant to approval of Scheme of Amalgamation between ICICI Lombard General Insurance Company
Limited and Bharti AXA General Insurance Company Limited by Insurance Regulatory and Development
Authority of India on September 3, 2021 with Appointed Date of April 1, 2020 and subseguent reduction of the
Bank's sharehoiding in {CIC] Lombard General insurance Company Limited to below 50.0%.

Key management personnel

Sr. |Name of the Key management | Relatives of the Key
no. | personnel management personnel
i [ Mr. Sandeep Bakhshi

Ms. Mona Bakhshi

Mr. Shivam Bakhshi
Ms. Esha Bakhshi
Ms. Minal Bakhshi
Mr. Ashwin Pradhan
Mr. Ritwik Thakurta
Mr. Sameer Bakhshi
Ms, Radhika Bakhshi
Mr. Vivek Mulye
Ms. Vriddhi Mulye
Mr. Vighnesh Mulye
Dr. Gauresh Palekar
Dr. Nivedita Palekar
Ms. Shalaka Gadekar
[3. Mr. Anup Bagchi o Ms, Mitu! Bagchi

* Mr. Aditya Bagchi

2, Ms. Vishakha Mulye
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the Relatives of the
management personnel
Mr. Shishir Bagchi

Mr. Arun Bagchi

Late Mr. Animesh Bagchi
Mr. Pranav Batra

Ms. Arushi Batra

Mr. Vivek Batra

Ms. Veena Batra

Sr. | Name of
no. | personnel

Key management Key

[ ]

[ ]

4. Mr. Sandeep Batra .
(w.e.f. December 23, 2020) .
L ]

L ]

. Transactions with related parties

The following table sets forth, for the periods indicated, the significant transactions between
the Group and its related parties.

< in miflion
Particulars Six months | Year ended | Six months
ended March 31, ended
September 2021 September
30, 2021 30, 2020
interest income 236.2 729.1 385.0
Associates/others 232.6 719.9 380.3
Key management personnel 3.6 9.2 4.7
Fee, commission and other income 621.7 119.8 30.2
Associates/others 620.4 7118.9 30.7
Key management personnel 0.9 0.6 0.0’
Relatives of key management personnel/ 0.4 0.3 a1
Commission income on guarantees —
issued 2.5 0.2 0.0'
| Associates/others 2.5 0.2 0.0
Income from custodial services 0.1 0.1 0.1
Associates/others o1 0.1 0.7
Insurance premium received 22.7 54.1 13.8
Associates/others 20.3 16.7 2.4
Key management personnel 0.4 32.6 94
Relatives of key management personnel! 2.0 54 2.0
insurance claims received 62.6
Associales/others 62.6
Gain/(loss) on forex and derivative
transactions (nhet) 15.7
Associates/others 15.7
Dividend income 1,049.9 106.5 106.5
Associates/others 1,049.9 106.5 106.5




Particulars Six months | Year ended | Six months
ended March 31, ended
September 2021 September
30, 2021 30, 2020
Recovery of lease of premises,
common corporate and facilities
expenses 187.1 51.4 26.0
Associates/others 187.1 514 26.0
Recovery of secondment of
employees 7.4 | 10.6 6.1
Associates/others 7.4 10.6 6.7
interest expense 101.0 45.5 31.4
Associates/others 98.5 38.4 29.2
Key management personnel 15 56 1.4
Relatives of key management personne/ 1.0 1.5 0.8
Remuneration to wholetime
directors? 78.6 132.3 55.3
Key management personnel 78.6 132.3 55.3
Reimbursement of expenses to
related parties 1,018.8 798.3 171.6
Associates/others 1,018.8 798.3 171.6
Insurance premium paid 1,562.4
Associates/others 1,662.4
Insurance claims paid 31.3 4.9 3.9
| Associates/others 31.0 2.9 3.9
Key management personnel 0.3 0.4
Relatives of key management personnel 0.6
Brokerage, fee and other expenses 5,659.3 10,652.5 | 3,788.3
Associates/others 5,659.3 10,652.5 3,788.3 |
' Donation given 213.3 304.0 123.4
| Associates/others 213.3 304.0 123.4
Dividend paid 2.5 4.4 0.0'
Key management personnel 2.5 1.4 0.0
Relatives of key management personnel 0.0" 3.0 0.0’
Purchase of investments 1,272.8
Associates/others 1.272.8
Investments in the securities issued
by related parties 1,000.0 4,250.0 500.0
Associates/others 1,000.0 4,250.0 500.0




Particulars Six months | Year ended | Six months
ended March 31, ended
September 2021 September
30, 2021 30, 2020

Sale of investments 3,646.1

Associates/others 3.646.7

Redemption/buyback of

investments 858.2 413.8

Associates/others 858.2 413.8

Purchase of fixed assets 25 6.6 3.4
| Associates/others 2.5 6.6 3.4

1. Insignificant amount.

2. Excludes the perquisite value on employee stock options exercised and includes performance bonus paid

during the period.

HI. Material transactions with related parties

The following table sets forth, for the periods indicated, the material transactions between the
Group and its related parties. A specific related party transaction is disclosed as a material
related party transaction wherever it exceeds 10% of all related party transactions in that

category.
T in million
Particulars Six months | Year ended | Six months
ended March 31, ended
September 2021 September
30, 2021 30, 2020
Interest income
1 | India Infradebt Limited | 2308 715.6 378.3
Fee, commission and other income
7 ICIC! Lombard General Insurance
Company Limited 541.2
2 ICICI Merchant Services Private
Limited 52.8 97.3 12.0
3 India Infradebt Limited 26.3 19.9 18.0
Commission income on guarantees issued
7 ICICI Merchant Services Frivate
Limited 2.5 0.1
& NIT Institute of Finance, Banking
and Insurance Training Limited 0.0’ 0.1 0.0’
Income from custodial services
7 India Advantage Fund - Il 0.0’ 0.7 0.1
- India Advantage Fund - IV 0.0 0.0 0.0
Insurance premium received
[CICI Lombard General Insurance
7 Company Limited 20.7
ICICT Foundation for Inclusive
Z Growth (0.0") 11.8 0.9




< in million

Particulars Six months | Year ended | Six months
ended March 31, ended
September 2021 September
30, 2021 30, 2020
3 Mr. Sandeep Bakhshi 0.4 9.5 8.3
4 Mr. Anup Bagchi " 20.0 0.0
5 | Mr. Vivek Mulye 2.0| 5.1 2.0
Insurance claims received
7 ICICI Lombard General Insurance
Company Limited 62.6
Gain/(loss) on forex and derivative transactions (net)
7 ICIC! Lombard General Insurance
Company Limited 15,7
Dividend income
1 1 ICICI Lombard General Insurance | I
Company Limited 943.4 5 s
2 | India Infradebt Limited 106.5 | 106.5 106.5

Recovery of lease of premises, common corporate and facilities expenses

7 ICICI Lombard General Insurance
Company Limited 167.6
2 ICIC! Foundation for Inclusive
Growth 19.5 5714 26.0
Recovery of secondment of employees
7 I-Process Services (India) Private
Limited 7.4 10.6 6.7
Interest expense
7 ICIC] Lombard General Insurance
Company Limited 82.2
2 ICICI Merchant Services Private
Limited 6.8 14.5 12.8
3 | Arteria Technologies Private J
Limited 3.8 53 2.2
4 NIT Institute of Finance, Banking
and Insurance Training Limited 27 55 27
s India Infradebt Limited 0.8 10.8 10.5
Remuneration to wholetime directors?
7 Mr. Sandeep Bakhshi’ 3.9 70.1 8.3
2 Ms. Vishakha Mulye 24.2 54.6 23.8
3 Mr. Anup Bagchi 255 52.9 232
4 Mr. Sandeep Batra® 25.0 14.7 N.A.
Reimbursement of expenses to related parties
7 ICICI Foundation for Inclusive 1
Growth 1,018.6 798.3 | 170.5
Insurance premium paid
1 | ICICI Lombard General Jnsurancﬂ L
Company Limited 1.562.4 v
insurance claims paid
7 ICIC! Lombard General Insurance
Company Limited 31.0




¥ in million

1.

Particulars Six months | Year ended | Six months
ended March 31, ended
September 2021 September
30, 2021 30, 2020
2 | ICICI Foundation for Inclusive
Growth » 3.8 38|
3 Mr. Sandeep Bakhshi 0.3 0.4 2 J
4 Dr. Gauresh Palekar 0.6 ”
Brokerage, fee and other expenses
7 I-Process Services (India) Frivate
Limited 3.854.7 6,402.6 2,664.9
2 ICICI Merchant Services Frivate
Limited 1,774.5 4,224.5 1,107.1
Donation given
7 ICICI Foundation for Inclusive
I Growth 213.3 304.0 123.4
Dividend paid
1 | Mr. Sandeep Bakhshi 0.4 0.2 ] 0.0’
2 Ms. Vishakha Mulye 1.8 1.1 ”
3 | Mr. Anup Bagchi 0.0’ 0.0' 0.0
4 Mr. Sandeep Batra | 0.2 N.A.
5 | Ms. Esha Bakhshi | 0.0’ 0. ;1 0.0'
6 | Ms. Minal Bakhshi 0.0’ 0.7 | 0.0’
7 | Mr. Shivam Bakhshi 0.0' 1.7 | 0.0
e :
Purchase of investments
7 ICICI Lombard General Insurance l
Company Limited 1,272.8 o
investments in the securities issued by related parties
1 | India Infradebt Limited | 1,000.0 4,250.0 | 500.0
Sale of Investments
7 ICICI Lombard General Insurance |
| Company Limited 3,646.17 .
Redemption/buyback of investments
1 | India Advantage Fund - Iil 110.2 ] 26.9
2 Wdia Advantage Fund - IV 147.9 36.9
3 India Infradebt Limited 600.0 350.0
Purchase of fixed assets
7 ICICI Lombard General Insurance
Company Limited 2
2 Arteria Technologies Frivate
Limited 0.4 6.6 | 3.4

nsignificant amount.
Excludes the perquisite value on employee stock options exercised and includes performance bonus paid

during the period.

his service with that company.

includes remuneration received from ICICI Prudential Life Insurance Company Limited relating to the period of




v, Reléted party outstanding balances

The following table sets forth, for the periods indicated, the outstanding balances payable

to/receivable from related parties.

T in million
Items At At At
September March September
30, 2021 31, 2021 30, 2020
Deposits with the Group 2,795.8 2,786.9 2,153.2
Associates/others 2,702.5 2.552.7 2051.1
Key management personnel 44.8 156.4 85.6
Relatives of key management personnel 485 /7.8 16.5
Payables 2,791.1 2,736.3 2,884.0
Associates/others 2781.1 2,736.2 2,884.0
Key management personnel 0.0 0.1 0.0
Relatives of key management personnel 0.0 0.0' 0.0
Investments of the Group 26,758.5 12,4721 16,199.2
Associates/others 26,758.5 124721 16,199.2
Investments of related parties in
the Group 2,103.3 13.8 15.5
Associates/others 2,100.0 5 o
Key management personne/ 3.0 6.8 6.7
Relatives of key management personnel 0.3 7.0 8.8
Advances by the Group 193.8 289.2 251.2
Associates/others 49.9 42.8 58.3
Key management personnel 743.4 246.2 192.9
Relatives of key management personnel 0.5 0.2 0.0
Receivables 586.9 334.6 389.6
Associates/others 586.9 334.6 389.6
Guarantees issued by the Group 59.0 50.7 4.1
Associates/others 59.0 50.7 4.7

1. Insignificant amount.

2. At September 30, 2021, 19,110,800 (March 31, 2021: 20,047,800, September 30, 2020: 15,788,750} employee
stock options of the Bank for key management personnel were outstanding. Excludes stock options granted to
key management personnel, which are pending regulatory approvals.

3. During the six months ended September 30, 2021, 937,000 (year ended March 31, 2021: 1,188,000, six months
ended September 30, 2020: 395,500), employee stock options with total exercise price of ¥ 165.0 million (year
ended March 31, 2021: ¥ 228.8 million, six months ended September 30, 2020: T 68.2 million) were exercised
by the key management personnel.

4. At September 30, 2021, 536,600 {March 31, 2021: 536,600, September 30, 2020: 420,500) employee stock
options of ICICI Prudential Life Insurance Company Limited to key management personnel were outstanding.




