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Notes on • •gmental r-esultt: 

1. Tho dl$CioGurc on segmcnlalreportlng 1\os boon rroporcd in OCCO<diiOCC with Reserva Bank ot India (RBI} circulor no. DBOQ.No.6~.BC.81/21.04.01 8/2006· 
01 dated Apt illS. 2007 on guideline& on enhanciX1 disclosures on Segmental Rcporling' which i& effective (rom lh& reporting period endod March 31. 
2008 und Sucmltio:; and t:.xchOllge Board or fndi-t~ {SEBI} circular no. CI.RICFOJFACI62/20t6 daled July s. 2016 on Revised Founats for Finwlcial Re-sult' 
ond 1mp1cmentauon of lnd AS by Lisccd En11ttes. 

2. 'Retail Bnnkiug' includes cxposu•cs or the Bank whtch $0lisfy the four criteria of orientation. prOdua. Q1anul.antv 81nd low value of individual exposures fo1 
retail exposures laid down in Besol Committee on Banking Sup&•vision document 'lnl¢rnotio•ltJI Convergence o f capital Measurement and Capital 
Stondords! A f't(wisc<.l FrGrncwork". 1 his segment 11lso includos income hom credit CMds. debit cords. third pacly ptoduct distribution ond tho ilS-sociated 
COSts. 

3. 'Wholosnlc Bonki•lg' includes all adva,nces 10 trust~ pattnership tirms. compo.n;.cs and starulory bOdle$, by lho Bant wh•ch ~e not included under Re-tail 
Banking. 

4. 'TreasurY includes the entire inv<lstmetH end derivative portfolio of the B.ank and lOCI So-atcg1C lnvestfTH!f'rtS Fund. 

5. 'Other Bankhl fJ' includes leasing o p er!ltiof-.s nnd or he-• items not atllibutable ro any p&bcuklr business St.<gmenl of lho Bank. Ft.nthef, it inctodO's tOO Bank"s 
banking subsidiaries i.e. 100 Bank UK PlC and tOO Sank Cm\ada. 

6. 'L.dr. lnsurillnCo' reprosento I Cia PrudOrHitll Life lusufanco Company limited. 

1. GCilerAI tnsuron«" reptcsentt ICtCI Lomberd General tnsuroncc Company Urnited. From April 1. 2021. ICICI Lombard Genoral Insurance Company 
l imited c~uscd to be- a subsidinry und accordiHgly guneral Insurance has boon diSGOOtinuod as a business segment hom April 1. 2021. From Apfil 1, 
2021~ the Bank's shale m the net J)fofit of ICIC1lombard Genorallnsufanoe Company Limited is included in "sho•c of protit in associates'. 

6. 'Others' comprises the consolidntcd entities of the Bank, not covered in any of the segments ebove. 

9. \Jnulfoealed' 1netudcs items such as tM pnirt in udvanco net o f provision, deferred tax and provisions to rhc extent reckoned at the entity levot. 
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Notes : 

1. The above financial results have been approved by the Board o f Directors al its meeting held on October 23, 2021. The statutory aud~ors 
have conducted limited review and issued an unmodified report on the standalone and consolidated financial results lor 02-2022 and H1· 
2022. 

2. The fimmcial results have been prepared in accordance w1th the reeognjti()n and measurement pnnciples given in Aceounting Standard 
(A S) 25 on 'Interim Financial Reporting' as prescrobcd under Companoes Act. 2013. 

3. The Reserve Bank of India, through its clarification dated August 30. 2021, has advised banks that thO fair value of share-Unked 
mstruments granted after March 31, 2021 sl>ould be recognrsed as an expense. Accordingly, the Bank has changed its accounting policy 
from intrinsic value method to fa1r valve mclhod for valua1ion of all stock options granted after March 31, 2021 under Its ErnployAe Stock 
Options Scheme. The f•ir value o f stock options is estimated on the date of grant using Black-Scholes model and is recognised as 
employee expense ovor the vestmg period. Accordingly, the Bank has recognised additional employee expense of~ 124.88 crore dunM!) 
the qu;,rtcr and six mon1hs ended September 30, 2021 with a consequent reduction in profi1 after tax by the said amount. 

4. Do tails of resolution plans implemented under the Resolution Framework for Covi(.t-19 related streu as per RBI circular dated August 6. 
2020 (Resolution Framework 1.0). 

Type of Bonower Numbe r of Expos ure to 
accounn accounts 
whore mentioned 
resolution at (A ) 
plan has before 
been implemanta 
implomcnted tion of tha 
under this p lan 
window 
(A) (B) 

nalloans 1499 669.57 
rntP. Loons 3ii 3.058.11 
ich MSMEs .. .. 
s 8 9.98 

1 543 3 737.66 

Of (B). 
eg9regeto 
amount of 
dobt that 
was 
convorted 
into other 
s e-curit ies 

(C) 
- - - -- - .. 

.. 

.. 

.. 
.. 

b LJ!!rnts 
n 
son 
of 

1n crort! excem num er o ace 
Additional funding Increase i 
unctioned~ if any. provision 
including betweon aceount 
invocation of tho plan the 
and implementation ntati impleme 

on of tho 
resolutio n 

(D) (E) 

.. 4 

. . 

.. I 
.. I 58 

:illc~Q;~~-----~~:::~~-:~~~~::rr~::::~~~~~:-----~~~~incroro. exccpl n~~~~~o~~ Borrower to Exposure to accounts 
as la,mc>urtt paid classified as St•ndard 

implementation 
resolution plan 
Position as at the 
of the 

consequontto 
implementation of 
resolution plan -
September 30, 2021 

2. 1notlu6H ~ wtlieh have boon Wfdleft off duung u~ period. 
l. lndodt!!J various Qllogor~ of retail kunl. 
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Details of resolution plans implemented under the Resolution Framework for Covid 19 related stress of individuals ond small borrowers 
as per RBI circular datod May 5, 2021 (Resolution Framework 2.0): 

t in crore except number of nc:counts . -----s Description Individual Borrowers Small 

No busincsse.s 
Personal Bu$iness 

Loans Loans 
(A) Number of reguosts reco 
(B) Number of accounts wh 

window 

ived for invoking resolution process 43~1 1,768 1,515 
ere resolution plan h3S been implemented under this 

39 414 1 180 1,167 

!Cl Exposure to accounts me ntioned at !Bl before implementation of the plan 3.029.~ 442.85 685.41 

!D) Of {~regate amoun 
(E) Additional fundong sanct 

t of debt that was converted into other se.£!!!i!.LP.s .. .. .. 
ioned. if any. including between invocation of the plan and 

implemenlation .. .. .. 
!Fl Increase in provisions on 601 .08 102.23 1~.93 

1. Fu(lher. thf(e wore 119 bOlt~ aceouncs with •n avgrC\}ale e~e ol t 11a 19 c:rote. wt•re cesoM.on plan was e•rt• 1rnplefnented undoet- Al~ s resolutiOn tr~~ 
1.0 eftd now tnoc.flfled unde'f RB'I• s r~tution fr1mewot 1¢ 2 .0. 

accou~l of~plcmentation of tho resolution olo_n __ . 

5. In accordance with the Scheme of Arrangement (Scheme) betwe<on ICICILombard General Insurance Company limited (ICICI General) 
and Bhan• AXA Genorol tnsuronce Company limited (Bhnrti AXA), as app•oved by Insurance Regulatory and Development Authority of 
India (IRDAH on Septo•nber 3. 2021. assets and llabilitieo ol Bharti AXA's general insurance business vested with lOCI General on the 
Appointed Date of April1. 2020. tC1CI General issued two fully paid up equity shares of~ 10 each to tho shareholders ol Bharti AXA lor 
every 115 fully paid up equi(V sha•os of ~ 10 coch. Subsequent to issuance of equity ohares to Bhani AXA shareholders. the Bank's 
shareholding in ICICI General redu~d to below 50.0%. Accordingly, the Bank has restated its consolidated financial results for 01 ·2022 
to give impact of the Scheme and also account its investment in ICICI General as an associnte under Accounting Standard - 23 -
"Accounting tor Investments in Associates• in consolidated financial statements. As a result. tho consolidated profit after tax for 01·2022 
is f 4.762.77 crore as compared to the earner reported amount of~ 4,747.42 croro. 

The consolidated financial results for 0 1-2022. 02·2022 and H1·2022 ore not comparable with the previous periods. 

6. During FY2021, the Covid-19 pandemic resulted In a nation-wide lockdown in 1\prii-May 2020 wl>ich substantially Impacted economic 
activity. Regulatory meosUJeS like rnor:uorium on payment of dues and standstill in asset classifiCation were implemented to mitigate the 
economic consequences on bonowers. The pandemic re-sulted in increase in provisioning reflecting highc• actual and expected 
addition·s to no•' ·performing loans. The easing of fockdown measures subsequenlly led to gradual improvement in economic activity aud 
progress towards normalcy from the second haH of FY7021. 

The second wavo of 1hc Covid-1 9 pandemic in April-M ay 202 1 led to the re-imposition o'f localised/regional lock-down measures in 
various pans of the country. The second wave has started to subside from Juno 2021 onwards and there has been o lifting of lock 
downs. resulting in a gradual increase in economic activity. 

The Bank made net Covid-19 related provision oft 4,750.00 crore In FY2021 and held an aggregate Covid-19 related provision o! ~ 
7,475.00 crore at March 31, 2021. Donng H1·2022, the Bank wrote-back Covid-19 related provision of~ 1,050.00 crore {0 2·2022: Nil; 0 1· 
2022: ~ 1,050.00 croro) and accordingly held Covid-19 related provision of~ 6,425.00 crore at September 30, 2021. 

While there has been a reduction in t.he number of new 1eponed Covid-19 cases. significant progress on vaccination and increase In 
economic activity, tha impact. including with respect to credit quality and provisions. of the Covid-19 pandemic on the Sank and the 
Group. is uncertain and will depend on the trajectoty of the pandemic, progress and effectiveness of the vaccination programme, tho 
effectiveness of current and future steps taken by the government and central btmk to mitigate lhe economic impact and the steps taken 
by the Bank and the Group. 

7. Dvring 02-2021 . rhe Bttnll. had sold OQUity shares in its subsidiaries and made a net gain of~ 305.01 crore in standalone financial results 
and~ 280.13 crore in consolid~ted financial results (H1-2022: Nil; H1·2021: net gain t 3.341.30 crore in standalone financial results and t 
2,996.00 crore in consolidated financial results; FY2021: net gain~ 3.669.94 crore in standalono financial results and t 3,297.05 crore in 
consolidated financial results). 

8. During 02·2022. the Bank has allotted 9,372.640equity shares oft 2 each pursuant to exorcise or employee stock options. 

9. In accordance with RBI guidelines on 'Basel Ill Capital Regulations•. read together with the RBI circular dated July 1. 2015, the 
consolidoted Pillar 3 disclosure (unaudited) at September 30, 2021, rncluding leverage ratio and liq11idity coverage ratio, is available at 
https://www.icicibank.com/regulatory-disclosure.page. 

10. PrevK>us period/year figures have boen re-grouped/re-classified whero necessary to conform to corrent period classification. 

11. The above standalone ond consolidated financial results for 02·2022 and H1·2022 have been reviewed by the joint statutory auditors. 
MSKA & Associates. Chartered Accountants and Khimji Kunvcrji & Co LLP, Chartered Accountants. The standalone and consolidated 
financial results for 0 1-2022. ~1 1 ·202 1 and FY2021 were reviewed/audited by another firm of Chartered Accountants. Walker Chondiok & 
Co LLP. on which they hod issued unmodijied conclusionfopinlon. The consolidated financial results for 0 1-2022 have been re-stated as 
mentioned in note no. 5 above, and reviewed by current joint statutory auditors. ' 

12. t 1 crore • ~ 10.0 million. 

Mumbai 
October 23. 2021 

F·or and on behalf of the ? ard of Directors 

11.atra 
ecutive Director 
DIN-03620913 



MSKA & Associates 
Chartered Accountants 

602 floor 6, Raheja Titanium. 
Western Express Highway. 
Gcctanjali, Railway Colony, 
Ram Nagar, Goregaon (E). 
Mumb.1i 400 063 

Khimji Kun>trji & Co LLP 
Chartered Accountants 
Lcvcl-19. Sunshine f ower. 
Senapati Rapat Marg. 
Elpbins1one Ro.1d. 
Mumbai 400 013 

lndeJicndcnt Auditor's Review Report on unaudited standalone quarterly financinl results and 
standalone year to date fmanciltl results of the ICICI Bank Limited pursuant to the Regulation 
33 and l~eg;•latioo 52 read with Regulation 63(2) of the SEBI (Listing Obligations :md Oisclosure 
Requirements) Regulations, 2015 

To the Board of Directors of (CICI Bank Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of ICICI 
Bank Limited ('!he Bank') for the quancr ended Scptcrnb<:r 30.2021 and year to-date for the period 
1\pri I I, 2021 to September 30, 2021 ('the Statement') being submitted by the Bank pursuant to !he 
requirementS of Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and 
Exchange Board of India (Listing Oblig;nion and Disclosure Requirements) Regulations. 2015 as 
amended ('the Regulation'). except for the di~closures relating to Pillar 3 disclosures as at September 
30, 2021, including leverage ratio and liquidity coverage ratio under Basel Ill Capital Regulations, 
as have been disclosed on the Bank's website and in respect of which a link has been provided in 
the Note 9 to the Statement and have not been reviewed by us. 

2. The Statement, which is the responsibility of the Bank's Management<md has been approved by the 
Bank's Boru-d of Directors, has b<:en prepared by the Bank's Management in accordance with the 
recognition a11d measurement principles laid down in Accounting Standard 25 'Interim Financial 
Reponing' (•AS 25') prescribed under Section 133 of the Companies Act. 2013 read with relevant 
rules issued thereunder, the relevant provisions of the Banking Regulation Act. 1949.thecirculars. 
guidelines and directions issued by the Reserve Bani. of India ('RBr) from time to time ('RBI 
Guidelines') and other recognised accounting principles general!) accepted in India. Our 
responsibility is to express a conclusion based on our review. 

3. We conducted our review of the Statement in accordance wi!h the Standard on Review Engagement~ 
('SRE') 2410 ··Review of Interim Financiallnfonnation Perfom1ed by the Independent Auditor of 
the Emily ... issued by the Institute of Chartered Accountants oflndia. This standard requires that we 
plan and perfonn the review to obtain moderate assurance as to whether the standalone financial 
t-csu lts arc ii·cc of material misst<ttcment. i\ review is limited primarily to inquirie~ of company 
1>crsonncl and analytical pi'Occdurcs :tPI>Iicd to financia l data and thus provides less assurance than 
an audit. We have not performed an audil and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above. nothing has come to our attention that causes us to believe 
that the accompanying Statement of unaudited standalone financial results prepared in accordance 
with the recognition and measurement principles laid down in AS 25, prcscrib<:d under Section 133 
of the Companies Act. 2013 read" ith relevant rules issued thereunder. RBI Guidelines and other 
accounting principles generally accepted in India has not disclosed the infom1ation required to be 
disclosed in terms of the Regulations including the manner in whicb it is to be disclosed, or that it 
contains any material misstatement or that it has not been prepared in accordance witlt the relevant 
prudential norms issued by the Reserve Bank of India in respect of income recognition, asset 
classification. provisioning and other related maners. except for the disclosures relating to Pillar 3 
disclosures as at September 30, 2021, including leverage ratio and liquid ity coverage ratio under 
Basel fll Capital Regulations. as have been disclosed on the Bank's website and in respect of which 
a link has been provided in the Note 9 to the Statement and have not been reviewed by us. 

l'nge I of2 



M SKA & Associates 
Chartered Accountants 

Khimji Kunverji & Co LLP 
Chartered Accountants 

5. We draw aucntion to Note 6 of the Statement, which describes the extent to which the Covid-19 
pandemic will continue to impact the Bank's results will depend on the ongoing and the future 
developmentS which arc uncertain. Our conclusion is not modified in respect of this maucr. 

6. The financial resu lts of the Bank for the corresponding quu11er and half year ended September 30. 
2020 and quarter ended June 30. 202 1, were reviewed by another auditors whose report dated 
Octob\.'1' 31, 2020 and July 24, 2021 respectively, expressed an unmodified conclusion on those 
financial results and the financial statements of the Bank for the year ended M3rch 3 1, 202 1 were 
audited by another auditors whose report <tlted April 24, 2021 expressed an unmodified opinion on 
the financial statementS. Our conclu:;ion is not modified in respect of these mailers. 

For MSKA & Associates 
Chartered Accountants 
ICAI Firm Registrntion No.IOS047W 

0 

lu~~ 
Tushar Kurnni 
Membership o.: 118580 
UDIN: 2111 8580AAAAH138787 

~~ 
Place: Mumbai 
Date: October 23. 2021 

For Khlmj i Kunverj i & Co LLP 
Chartered Accountants 
ICAl Firm Registration No.I05146W!Wl00621 

~ 
autam Shuh 

Membership No.: 117348 
UDIN: 21117348AAAAC09108 

Place: Mumbai 
Date: October 23, 2021 
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MSKA & M$cx:iates 
Chartered ArrountanL• 

602 Floor 6, Rnhcja Titanium, 
Western F.xp,·css Highway, 
Gcctanjali, Ruilway Colony, 
Ram Nagar. Goregaon (E), 
Mwnbai 400 063 

Kbimji Kuoverji & Co LLP 
Charte red Accountants 

Level-19, Sunshine Tower. 
Scnapali Bapat Marg, 
F.lphinstonc Road. 
Mumbai 400 013 

Independent Auditor's Re•icw Report on unaud ited consolidated <1uartcrly financial results and 
consolidated year to date financial results of the l ClCI Bank Limited (lursuant to tbe Regulation 
33 and Regul:ation 52 read with Regulation 63(2) or the S.EBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors of IC IC I Bank Limited 

I. We have reviewed the accompanying statement of unaudited consolidated financial results of 
TCICI 13ank Limited ('the Holding Company' I ' the Bank') and its subsidiaries (the l lolding 
Company and its subsidiaries together referred to as 'the Group') and its share of the net profit 
after tax of associat.cs for the quarter ended SCI)tcmber 30, 2021 and year tu-date for the period 
April I, 2021 to September 30. 2021 ("the Statement') being submitt~-d by the Bank pursuant to 
the requirementS of Regulation 33 and Regu lation 52 read with Regulation 63(2) of the Securities 
and Exchange Board oflndia (Listing Obligation and Disclosure Requirements) Regulations. 2015 
as amended ( ' the Regulation; ' ), except for the disclosures relating to Pillar 3 disclosures as at 
September 30, 2021, including leverage ratio and liquidity coverage ratio under Basel Ill C;tpital 
Regulations, as have been disclosed on tho Bank's w~bsite and in respect of which a link has been 
pi'Ovided in the Note 9 to the Statement and have not been reviewed by us. 

2. The Statemclll. "hich is the responsibility of the Holding Company's Management and has been 
appi'Ovcd by the Holding Company's Board of Directors, bas been prepared b) the llolding 
Company's Management in nccordance with the recognition and mca)urcment principles laid 
down in Account ing Standard 25. Interim Financial Reporting(' AS 25 '). prescribed under Section 
133 o f' the Companies Act, 2013 read with re levant rules issued thereunder, the relevant provis ions 
ofd1c Banking Regulation Act, 1949.lhe circulars, guidelines and d irections issued by the Reserve 
Bank of India ('the RBI') from time to time ('the RBI guidel ines') and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion based on our review. 

3. We conducted our revic" of the Statement in accordance with the Standard on Rcvic" 
EngagementS ('SRE') 2410 "Review of Interim Financial lnfom1ation Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accnunlants of Ind ia. A 
review of interim fi nancial information consi~ts of making inqui1·ies. primarily of per-sons 
responsible for fm<mcial and accounting mailers. and applying analytical and other review 
procedures. A review is substantially less in scope tll3n an aud it conducted in accordance with 
Standard~ on Auditing and consequently docs not enable us to obtain assumncc that \\C \\Ould 
become aware of all significant maners that might be identified in an audit. Accordingly. we do 
not expr~ss ao audit opinion. 

We also perfom1ed proccdui'CS in acco,·dancc w ith the circular issued by the SEm under 
Regulation 33 (8) of the Securities and Exchange Board of India (Listi ng Obligation and 
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable. 

4. The Statement include, the I'C>Uitsfinforrnation of the entities referred in Annexure I 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and 
based on the consideration of the review reports of the other auditors referred to in paragraph 
9 below, nothing ha.~ come to our attention that causes us to helicvc tltat the accompanying 
Statement. prepared in accordance with the recognition and measurement principles laid down in 
AS 25. prescribed under Section 133 of the Companies Act, 2013 read "ith relevant rules is:;ued 
thereunder. RBI Guidelines and other accounting principles generally accepted in India. has not 
disclosed tltc information required to be disclosed in tcm1s of the Regulations including the manner 
in which it is to be disclosed, or that it conta ins any material misstatement, except for the 
disclosures rclatu1g to Pillar 3 disclosures as at September 30, 202 1, includ ing leverage ratio and 
liquidity coverage ratio under Basel Ill Capital Regulations. as have been disclosed on rhc Bank's 
website and in n.:sp<.:ct of which a link has been pro"ided in the Note 9 to the Statement and have 
not been reviewed by us. 

6. We draw attention to Note 6 to the Statement, which describes the extent to which the Covid-19 
pandemic will continue to impact the Group's rcsu iL~ wi ll depend o n the ongoing and the future 
developments which arc uncertain. Our conclusion is not modified in respect of this matter. 

7. The joint statutory audito!'l' of ICICI Prudential Life Insurance Company Limited ( 'ICICI Life'). 
vide their audit rcpon dated October 19. 2021 have expressed an unmodili~-d opinion and ha'c 
reported in the 'Other Matter' section tim 'The act1mrial valuation of liabilities for life policic~ in 
force and for policies in respect of which premium has been discontinued but liability ex ists as at 
September 30, 2021 is tho responsibility of the Company's Panel i\ctunl)' (the 'Pane l /\et11nry'). 
The actuarial valuation o r rhcsc liabilities for life policies in force and for pol icies in respect of 
which premium has been discontinued but liability exists as at September 30. 2021 has bt-en duly 
certified by the Panel Actual) and in his opinion. the assumptions for such valuation arc in 
accordance with the guideline~ and norms issued b) tbe Insurance Regulatory and Development 
Authority of India ('IRDAI') and the Institute of Actuarit'S of India in concurrence \\ith the 
Authority. The joint auditors have relied upon the Panel Actuary's certificate in this regard for 
forming the ir opinion on the va luation of liabilities for life polic ies in force and for policico in 
respect or which premi um has been discontinued but liability exists on tlte tlnancial statements of 
tbe Company'. Our conclu~ion is not modified in respect of tl1is maHer based on the opin ion 
expressed hy the joint statutory audito!'l' of ICICI Life. 

8. The joint statutory auditors of ICICI Lombard General Insurance Company Limited (' ICICI 
General'). vide rhcir audit report dated October 21, 2021. have exprc»cd au unmod ified opinion 
and have reported in the 'Other Matter' sect ion that, 'Tiu:: actuarial valuation of liabilities in respect 
or lncu1·rcd 13ut Not Reported ('IBNR'), lnct11·rcd But Not Enough Reported ('lBN ER') and the 
Premium Deficiency Reserve ('PDR') is the responsibility of the Company's Appointed Actuary 
(the '/\ppointed Actuary'). 'I he actuarial valuation of tl1ese liabilitic>, that arc estimated using 
statiStical metl1ods as at September 30. 2021 has been duly certified by the Appointed Actuary and 
in his opinion. the assumprions considered by him for such valuation arc in accordance" ith the 
guidelines and norms issued by tiiC IRDAI and the Institute of Actuaries or India in concurrence 
with IRDAI. T he joint auditors have relied upon the /\ppointed Actuary's certificate in this regard 
for t(wm ing their opinion on the valuation of liabilities for outstanding claims reserve~ and the 
PDR conta ined in the financial statements or the Company' . Our conclusion is not mod ified in 
respect of this matter based on the opinion expressed by the joint statutory auditors of ICICI 
Gencml. 
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9. We did not rev iew/audit the interim tlnancial statements I infonnation of twelve subsidiaries, 
whose tinancial statements I information reflect total assets Rs.3,36,028.05 crore as at September 
30, 2021, total revenues ofRs.J4,286.25 crore and Rs.25,978.22 crore and total net profit aflcr tax 
of Rs.l ,393.44 crore and Rs.2,024.74 crorc, for the quarter ended September of30, 2021 and for 
the period From April OJ, 2021 to September 30,2021 and the cash flows (net) ofRs.I.043.45 
cro1-c for the period from April 01.2021 to September 30, 2021, as considered in the unaudited 
consol idated fi nancial resu lt. This interim financial statements/information have been 
reviewed/audited IJv other auditors whose review/audit reports have been furnished to us by the 
management, and o'ur conclusion in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries is based solely on the review/aud it fC(X>rts of such othc1· aud itors, and 
the procedures pcrfimned by us as stated in paragraph 3 al>ove. rurther, of these subsidiaries, three 
subsidiaries arc located outside India whose interim financial statements/infonnation have been 
prepared in accordance with accounting principles generally accepted in their respective countries 
and which have been reviewed/audited by their respective auditors under genera lly accepted 
auditing standards applicable in their respective countries. Our review report in so far as it relates 
to th~ ba lances and aiT.1irs of such subsidiaries located outside India, is based on the reports of 
othc•· aud itors. According to the information and explanations given to us by the management, the 
interim fi nancial statements/in formation of these thre.e subsidiaries are not material to the Group. 
Our conclusion is not modified in respect of this ma.ttcr. 

I 0. TI1e Statement also includes the Group's share of net profit ofRs.214.76 crore and Rs.308.18 crore, 
for the quaJter ended Septcmhcr of30, 2021 ;md for the period from April 0 I, 2021 to September 
30, 2021, respectively, in respect of an associate whose interim tinancial information/ financial 
result have not IJcen audited by us. ·n1is interim financial statements/information have been audited 
by other auditors whose audit reports have been fumished to us by the management, and ou1· 
conclusion in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based solely on tlte audit reports of such other auditors, and the procedures 
perfom1cd by us as stated in paragraph 3 above. Our conclusion is not modified in respect ofthis 
matter. 

I I. TI1c Statement also includes the interim financial statementslintorma1 ion of four subsidiaries. 
whose interim financial statements/infonnation reflect total assets of Rs.71.~5 crore as at 
September 30, 2021 , tota l revenues of Rs.8.66 crore and Rs. l4.16 crore tmd total net pro lit after 
tax of Rs.3.23 erore and Rs.3.0 I crorc. for the quarter ended SeptemiJcr of 30, 2021 and for the 
pc1·iod from April 0 I, 2021 to September 30, 202 1 and the cash flows (net) of Rs.3.07 crore for 
the period from April 0 1,2021 to September 30, 2021. The Statement also includes the Group's 
shate of net profit of Rs.40.0 I crote and Rs.74.50 crore, for the quarter ended Septembe1· 30, 202 1 
and for the period from April 0 I, 2021 to September 30, 202 L respectively, in respect of seven 
associates. The interim financial statements/information of these subsidiaries and associates have 
not been reviewed/audited a11d have been furnished to us by the management. Our conclusion on 
the Statement and our report in tem1s or t.he Regu lations, in so far as it relates to th~ aforesaid 
subsid iaries and associates, arc based solely on ~ucb unaudited/unreviewed interim financial 
statements / information. According to ilie Information and explanations given to us by the 
management, this interim financial statements/information arc not material to the Group. Our 
conclusion is not modified in respect of this matter. 

12. The consolidated fi nancial result of the Bank for the. corresponding quarter ended June 30,2021, 
were reviewed by another auditors whose report dated July 24, 202 1, expressed an unmodi1ied 
conclusion on those consolidated fmancial result. These figures arc restated for the impact of 
Scheme of An-angement between ICICT Lombard General Insurance Company Limited (ICICI 
Genc1-al) and Bharti AXA General Insurance Company Limited (BhaJti AXA), as approved by 
Insurance Rcg1Jia.1.0ry ~md Development Authority of India (IRDAI) on SeptcmiJcr 3, 2021 

,.,._~~~ effective ti·om September 8, 2021. with Appointed date of April I, 2020, which have been 
AS reviewed by us. Our conclu:;ion is notmodifi~::d in respect of this mauer. 

~v. so" 
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13. The consolidated financial results of !he Bank for the corresponding quarter and balf year ended 
September 30. 2020 were rcvic"cd by another auditors whose report dtttcd October 31, 2020 
expre.~sed an unmodified conclusion on those consolidated financial results and the consolidated 
financial statement> of the Bani. for the year cnd"-d March 31. 2021 were audited by another 
auditors whose report dated April24, 2021 expressed an unmodified opinion on those consolidntcd 
financ ial statements. Our conclusion is not modified in respect ofthc~c matters. 

For MSKA & Associates 
Chartered Accountants 
lCAl Finn Registration ~o.l05047W 

Tusbar Kurani 
Membership No.: 118580 
UDIN: 2lll8580AAAAHCll45 

Place: Mumbai 
Date: Octobc,· 23. 2021 

For Khimji Kum·erji & Co LLP 
Chartered Accountants 
I CAl Firm Ret,>istration No.l05l46W/W 100621 

C utam~ 
Membership No.: 117348 
UDfN: 2lll7348AAAACPl394 

Place: Mumbai 
Date: October 23, 202 1 
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Annexure 1 
L,ist of entities incl uded in the Statement 

Holding Company 
I. ICICI Bank Limited 

Subsidiaries 
2. ICICI Bank Canada 
3. ICICI Ban.k UK PLC 
4 . ICICI lntemational Limited 
5. ICICI Prudential Life Insurance Company Limited 
6. ICICI Prudential Pension Funds Management Company Limited 
7. ICICI Securities Primary Dealership Limited 
8. ICICI Home Finance Comp1my Limited 
9. ICICI Investment Management Company Limited 
I 0. ICICI Securities Limited 
L I. ICICI Sccurit ic:; Holdings Inc. 
12. ICJCI Securities Inc. 
13. ICICl Venture Funds Management Company Limited 
14. TCICI Trusteeship Services Limited 
15. ICICI Prudential Asset Management Company Limited 
16. ICICI Prudential Trust Limited 
17. ICICI Strategic Investments Limited 

Associates 
18. !CICI Lombard Genemt Insurance Company Limited 
19. !-Process Services (India) Private Limited 
20. NJJT Institute of Finance Banking and Insurance Trading Limited 
21. ICICI Merchant Services Private Limited 
22. Arteria Technologies Private Limited 
23. India lnfradebt Limited 
24. India Advantage Fund Ill 
25. India Advantage fund JV 

Khimji Kum·erji & Co LLP 
Chartered Accountants 
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News Release                  October 23, 2021 

 

Performance Review: Quarter ended September 30, 2021 

 

 Core operating profit (profit before provisions and tax, 

excluding treasury income) grew by 23% year-on-year to ₹  

9,518 crore (US$ 1.3 billion) in the quarter ended September 

30, 2021 (Q2-2022) 

 Net interest income grew by 25% year-on-year 

 Net interest margin of 4.00%  

 Profit after tax grew by 30% year-on-year to ` 5,511 crore (US$ 

742 million) in Q2-2022  

 Total deposits grew by 17% year-on-year to ` 977,449 crore 

(US$ 131.7 billion) at September 30, 2021 

 28% year-on-year growth in average current and savings 

account (CASA) deposits in Q2-2022; average CASA ratio 

was 44% in Q2-2022 

 Domestic loan portfolio grew by 19% year-on-year   

 Net NPA ratio declined from 1.16% at June 30, 2021 to 0.99% 

at September 30, 2021, the lowest since December 31, 2014  

 Provision coverage ratio was 80.1% at September 30, 2021 

 Total capital adequacy ratio was 19.52% and Tier-1 capital 

adequacy ratio was 18.53% on a standalone basis at September 

30, 2021 (including profits for the six months ended September 

30, 2021 (H1-2022)) 

 

The Board of Directors of ICICI Bank Limited (NSE: ICICIBANK, BSE: 532174,  

NYSE: IBN) at its meeting held at Mumbai today, approved the standalone 

and consolidated accounts of the Bank for the quarter ended September 30, 

2021 (Q2-2022). The statutory auditors have conducted a limited review and 

have issued an unmodified report on the standalone and consolidated 

financial statements for the quarter ended Q2-2022. 
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Profit & loss account 

  

 The core operating profit (profit before provisions and tax, excluding 

treasury income) increased by 23% year-on-year to ₹ 9,518 crore (US$  

1.3 billion) in Q2-2022 from ₹ 7,719 crore (US$ 1.0 billion) in the quarter 

ended September 30, 2020 (Q2-2021) 

 Net interest income (NII) increased by 25% year-on-year to ` 11,690 

crore (US$ 1.6 billion) in Q2-2022 from ` 9,366 crore (US$ 1.3 billion) in 

Q2-2021  

 The net interest margin increased to 4.00% in Q2-2022 from 3.89% in the 

quarter ended June 30, 2021 (Q1-2022) and 3.57% in Q2-2021  

 Non-interest income, excluding treasury income, increased by 26% 

year-on-year to ₹ 4,400 crore (US$ 593 million) in Q2-2022 from ₹ 3,486 

crore (US$ 470 million) in Q2-2021  

 Fee income grew by 21% year-on-year to ₹ 3,811 crore (US$ 513 million) 

in Q2-2022 from ₹ 3,139 crore (US$ 423 million) in Q2-2021. Fees from 

retail, business banking and SME customers increased by 25% year-on-

year and constituted about 78% of total fees in Q2-2022  

 Treasury income was ` 397 crore (US$ 53 million) in Q2-2022 compared 

to ` 542 crore (US$ 73 million) in Q2-2021. The treasury income in Q2-

2021 included gain of ` 305 crore (US$ 41 million) from sale of shares of 

ICICI Securities 

 Provisions (excluding provision for tax) declined by 9% year-on-year to 

` 2,714 crore (US$ 366 million) in Q2-2022 from ` 2,995 crore (US$ 403 

million) in Q2-2021  

 The profit before tax grew by 37% year-on-year to ₹ 7,201 crore (US$ 

970 million) in Q2-2022 from ₹ 5,266 crore (US$ 709 million) in Q2-2021 

 On a standalone basis, the profit after tax grew by 30% year-on-year to 

` 5,511 crore (US$ 742 million) in Q2-2022 from ₹ 4,251 crore (US$ 573 

million) in Q2-2021 
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Growth in digital and payments platforms 

 

In December 2020, the Bank had expanded its state-of-the-art mobile 

banking app, iMobile, to iMobile Pay which offers payment and banking 

services to customers of any bank. There were about 1,500,000 activations 

of iMobile Pay from non-ICICI Bank account holders in Q2-2022, taking the 

total such activations to 4,000,000 within nine months of launch. The 

transactions by non-ICICI Bank account holders in terms of value and volume 

respectively, were three times and 13 times higher in September 2021 

compared to June 2021. The value of transactions through the ‘Pay to 

Contact’ feature, which enables users to easily transfer money to any 

payment app or digital wallet via UPI, was about three times higher in 

September 2021 compared to June 2021.  

 

The Bank continues to expand the suite of services offered through iMobile 

Pay to achieve high engagement levels with users. Recently, the Bank 

launched a facility which enables its savings account holders to manage 

dues of credit cards of any bank through iMobile Pay. The Bank also 

launched a contactless payment facility on iMobile Pay which enables users 

of android based smartphones to make credit and debit card payments on 

POS terminals in a safe and secure manner by tapping their phones. 

 

The business banking and SME franchise continues to grow on the back of 

digital offerings and platforms like InstaBIZ. InstaBIZ offers various services 

such as instant overdraft facility, payment of Goods and Services Tax (GST), 

foreign exchange deal booking, business loans based on revenues reported 

in GST returns, automatic bank reconciliations and inward and outward 

remittances. The value of financial transactions on InstaBIZ has grown by 

about 80% year-on-year in Q2-2022. The Bank’s supply chain platforms 

enable corporates to seamlessly manage their supply chain financing and 

payments, collection and reconciliation requirements of their dealers and 

vendors in a convenient and paperless manner. The Bank has onboarded 

about 200 corporate customers on these supply chain platforms. About 70% 

of the dealers of these customers are active on the supply chain platforms. 

The value of transactions through these platforms increased 4.7 times year-

on-year in Q2-2022.  

 

In the Unified Payment Interface (UPI) space, the Bank’s strategy is to 

participate directly through the Bank’s own platforms as well as partner with 

third party players, in both the peer-to-peer and payment-to-merchant 

segments. The value of the Bank’s merchant acquiring transactions through 

UPI more than doubled year-on-year and grew by 34% sequentially in Q2-

2022. 
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The value of mobile banking transactions increased by 62% year-on-year to 

₹ 406,501 crore (US$ 54.8 billion) in Q2-2022. Digital channels like internet, 

mobile banking, PoS and others accounted for over 90% of the savings 

account transactions in H1-2022. The Bank is the market leader in electronic 

toll collections through FASTag. The Bank had a market share of 37% by 

value in electronic toll collections through FASTag in Q2-2022, with a 63% 

year-on-year growth in collections. 

 

The Bank had launched ICICI STACK for corporates and has created 19 

industry specific STACKs which provide bespoke and purpose-based digital 

solutions to corporate clients and their ecosystems. The volume of 

transactions through these solutions grew 2.4 times year-on-year in Q2-

2022. These solutions along with the depth of the Bank’s coverage have 

supported the strong growth in average current account deposits. Further, 

the Bank is well positioned to capture the opportunities arising from the  

growing FDI  and  capital market flows.  

 

The Bank is focusing holistically on the merchant ecosystem, both directly 

and through partnerships. The Super Merchant current account which offers 

various benefits such as digital account opening and instant overdraft 

facilities based on point-of-sale transactions has received good response 

from customers. The Bank has partnered with Amazon India to offer instant 

overdraft to  sellers, including non-ICICI Bank customers, on its portal. The 

Bank has also launched an instant overdraft facility for MSMEs registered on 

the GEM Sahay application through API integration with the OCEN network. 

 

Operating review 

 

With the increase in economic activity, disbursements across all retail 

products increased sequentially in Q2-2022. Mortgage disbursements were 

close to the level seen in the quarter ended March 31, 2021 (Q4-2021) 

reflecting the increase in demand coupled with the Bank’s seamless 

customer onboarding experience through pre-approved offers and 

digitisation. Disbursements of personal loans and auto loans were also close 

to Q4-2021 levels. The value of credit card spends grew by 47.0% 

sequentially in Q2-2022. Spends across most categories other than travel 

crossed March 2021 levels in September 2021. The Bank continued to focus 

on providing the full suite of banking products to corporate clients and their 

ecosystems and lending to well-rated corporates.   
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Credit growth 

 

The retail loan portfolio  grew by 20% year-on-year and 5% sequentially, 

and comprised 62.1% of the total loan portfolio at September 30, 2021. 

Including non-fund outstanding, the retail loan portfolio was 51.6% of the 

total portfolio at September 30, 2021. The business banking portfolio grew 

by 43% year-on-year and 12% sequentially at September 30, 2021. The SME 

business, comprising borrowers with a turnover of less than ` 250 crore 

(US$ 34 million), grew by 42% year-on-year and 11% sequentially at 

September 30, 2021. Growth in the domestic wholesale banking portfolio 

was 14% year-on-year at September 30, 2021. The domestic advances grew 

by 19% year-on-year and 4% sequentially at September 30, 2021. Total 

advances increased by 17% year-on-year and 4% sequentially to ` 764,937 

(US$ 103.0 billion) at September 30, 2021 from ` 652,608 crore (US$ 87.9 

billion) at September 30, 2020 and ` 738,598 crore (US$ 99.5 billion) at June 

30, 2021. 

 

Deposit growth 

 

Total deposits increased by 17% year-on-year and 6% sequentially to ` 

977,449 crore (US$ 131.7 billion) at September 30, 2021. Average current 

account deposits increased by 36% year-on-year and 5% sequentially in Q2-

2022. Average savings account deposits increased by 25% year-on-year and 

4% sequentially in Q2-2022. Total term deposits increased by 12% year-on-

year to ` 526,745 crore (US$ 71.0 billion) at September 30, 2021.  

 

The Bank had a network of 5,277 branches and 14,045 ATMs at September 

30, 2021. 

 

Asset quality 

 

The net non-performing assets declined by 12% sequentially to ̀  8,161 crore 

(US$ 1.1 billion) at September 30, 2021 from ` 9,306 crore (US$ 1.3 billion) 

at June 30, 2021. The net NPA ratio declined to 0.99% at September 30, 2021 

from 1.16% at June 30, 2021. The net addition to gross NPAs declined to ` 
96 crore (US$ 13 million) during Q2-2022 from ` 3,604 crore (US$ 486 

million) in Q1-2022. The gross NPA additions declined to ` 5,578 crore (US$ 

751 million) in Q2-2022 from ₹ 7,231 crore (US$ 974 million) in Q1-2022. 

Recoveries and upgrades of NPAs, excluding write-offs and sale, increased 

to ` 5,482 crore (US$ 739 million) in Q2-2022 from 3,627 crore (US$ 489 

million) in Q1-2022. The gross NPAs written off were ` 1,717 crore (US$ 231 

million) in Q2-2022. Excluding NPAs, the total fund based outstanding to all 

borrowers under resolution as per the various extant regulations/guidelines 

was ` 9,684 crore (US$ 1.3 billion) or 1.3% of total advances at September 

30, 2021 compared to ` 4,864 crore (US$ 655 million) at June 30, 2021. The 

Bank holds provisions amounting to ` 1,950 crore (US$ 263 million) against 

therese borrowers under resolution as of September 30, 2021. In addition, 
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the Bank continues to hold Covid-19 provisions of ` 6,425 crore (US$ 866 

million) as of September 30, 2021, the same level as June 30, 2021. The loan 

and non-fund based outstanding to performing borrowers rated BB and 

below reduced to ` 12,714 crore (US$ 1.7 billion) at September 30, 2021 

from ` 13,975 crore (US$ 1.9 billion) at June 30, 2021. 

 

Capital adequacy 

 

The Bank’s total capital adequacy at September 30, 2021 was 19.52% and 

Tier-1 capital adequacy (including profits for H1-2022) was 18.53% 

compared to the minimum regulatory requirements of 11.08% and 9.08% 

respectively. 

 

Consolidated results 

 

In accordance with the Scheme of Arrangement (Scheme) between ICICI 

Lombard General Insurance Company Limited (ICICI General) and Bharti 

AXA General Insurance Company Limited (Bharti AXA), assets and liabilities 

of Bharti AXA’s general insurance business vested with ICICI General on the 

Appointed Date of April 1, 2020. The Bank’s consolidated financial results 

for Q2-2022 reflect the impact of the Scheme and the accounting for 

investment in ICICI General as an associate, and consolidated financial 

results for Q1-2022 have also been restated accordingly. 

 

The consolidated profit after tax was ` 6,092 crore (US$ 821 million) in Q2-

2022 compared to ` 4,763 crore (US$ 642 million) in Q1-2022 and ` 4,882 

crore (US$ 657 million) in Q2-2021.  

 

Key subsidiaries and associates  

 

Value of New Business (VNB) of ICICI Prudential Life Insurance (ICICI Life)  

increased by 45% year-on-year to ₹ 873 crore (US$ 118 million) in H1-2022 

from ₹ 602 crore (US$ 81 million) in the six months ended September 30, 

2020 (H1-2021). The new business premium increased by 45% year-on-year 

to ₹ 6,461 crore (US$ 870 million) in H1-2022 from ₹ 4,456 crore (US$ 600 

million) in H1-2021. The new business margin increased from 25.1% in 

FY2021 to ₹ 27.3% in H1-2022. The profit after tax increased by 46.6% year-

on-year to ` 445 crore (US$ 60 million)  in Q2-2022 from ` 303 crore (US$ 41 

million) in Q2-2021. 
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The Gross Direct Premium Income (GDPI) of ICICI Lombard General 

Insurance Company (ICICI General) grew by 33% year-on-year to ₹ 8,613 

crore (US$ 1.2 billion) in H1-2022 from ₹ 6,491 crore (US$ 874 million) in H1-

2021. The combined ratio was 114.3% in H1-2022 compared to 99.8% in H1-

2021. The combined ratio for H1-2022 included the impact of Covid-19 

claims of ` 561 crore (US$ 76 million) compared to ` 115 crore (US$ 15 

million) in H1-2021. The profit after tax of ICICI General was ₹ 446 crore (US$ 

60 million) in Q2-2022 compared to ₹ 416 crore (US$ 56 million) in Q2-2021. 

Prior period numbers are not comparable due to the reflection of the 

Scheme of Arrangement in current period numbers. 

 

The profit after tax of ICICI Securities, on a consolidated basis, as per Ind AS, 

grew by 26% year-on-year to ₹ 351 crore (US$ 47 million) in Q2-2022 from 

₹ 278 crore (US$ 37 million) in Q2-2021.  

 

The profit after tax of ICICI Prudential Asset Management Company (ICICI 

AMC), as per Ind AS, grew by 37% year-on-year to ₹ 383 crore (US$ 52 

million) in Q2-2022 from ₹ 282 crore (US$ 38 million) in Q2-2021.    
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Summary Profit and Loss Statement (as per standalone Indian GAAP 

accounts) 

                ` crore 

  FY2021 Q2-2021 H1-2021 Q1-2022 Q2-2022 H1-2022 

 Audited Unaudited Unaudited Unaudited Unaudited Unaudited 

Net interest income 38,989 9,366 18,646 10,936 11,690 22,626 

Non-interest income  13,923 3,486 5,866 3,706 4,400 8,106 

- Fee income 12,659 3,139 5,243 3,219 3,811 7,030 

- Dividend income from 

subsidiaries 1,234 334 

 

521 410 583 993 

- Other income 30 13 102 77 6 83 

Less:       

Operating expense 21,561 5,133 9,779 6,037 6,572
2

 12,609
2

 

Core operating profit
1

 31,351 7,719 14,733 8,605 9,518 18,123 

- Treasury income 5,046
3

 542
3

 4,305
3

 290 397 686 

Operating profit 36,397 8,261 19,038 8,895 9,915 18,809 

Less:        

Total net provision 16,214 2,995 10,589 2,852
5

 2,714 5,565 

Covid-19 related 

provisions
6

 4,750 - 

 

5,550 (1,050) - (1,050) 

Other provisions 11,464 2,995
4

 5,039
4

 3,902 2,714 6,615 

Profit before tax 20,183 5,266 8,448 6,043 7,201 13,244 

Less:       

Provision for taxes 3,990 1,015 1,598 1,427 1,690 3,117 

Profit after tax 16,193 4,251 6,850 4,616 5,511 10,127 

1. Excluding treasury income 

2. The Reserve Bank of India, through its clarification dated August 30, 2021, has advised banks that 

the fair value of share-linked instruments granted after March 31, 2021 should be recognised as an 

expense. Accordingly, the Bank has changed its accounting policy from intrinsic value method to 

fair value method for valuation of all stock options granted after March 31, 2021 under its Employee 

Stock Options Scheme. The fair value of stock options is estimated on the date of grant using Black-

Scholes model and is recognised as employee expense over the vesting period.  Accordingly, the 

Bank has accounted for additional employee expenses of ₹ 125 crore (US$ 17 million) during the 

quarter and half year ended September 30, 2021 with a consequent reduction in profit after tax by 

the said amount 

3. Includes profit on sale of shareholding in subsidiaries of ` 3,670 crore (US$ 494 million) in FY2021 

(Q2-2021: ` 305 crore (US$ 41 million), H1-2021: ` 3,341 crore (US$ 450 million)) 
4. Includes Covid-19 related contingency provisions of ` 497 crore (US$ 67 million) on borrower 

accounts not classified as non-performing pursuant to the Supreme Court’s interim order  

5. During Q1-2022, the Bank has changed its policy on non-performing loans to make it more 

conservative. The change in policy resulted in higher provision on non-performing advances 

amounting to about ` 1,127 crore (US$ 152 million) in Q1-2022 

6. During FY2021, the Covid-19 pandemic resulted in a nation-wide lockdown in April-May 2020 which 

substantially impacted economic activity. Regulatory measures like moratorium on payment of dues 

and standstill in asset classification were implemented to mitigate the economic consequences on 

borrowers. The pandemic resulted in increase in provisioning reflecting higher actual and expected 

additions to non-performing loans. The easing of lockdown measures subsequently led to gradual 

improvement in economic activity and progress towards normalcy from the second half of FY2021.  
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The second wave of the Covid-19 pandemic in April-May 2021 led to the re-imposition of 

localised/regional lock-down measures in various parts of the country.  The second wave has started 

to subside from June 2021 onwards and there has been a lifting of lock downs, resulting in a gradual 

increase in economic activity. 

 

The Bank made net Covid-19 related provision of ₹ 4,750 crore (US$ 640 million) in FY2021 and held 

an aggregate Covid-19 related provision of ₹ 7,475 crore (US$ 1.0 billion) at March 31, 2021. During 

H1-2022, the Bank wrote-back Covid-19 related provision of ₹ 1,050 crore (US$ 141 million) (Q1-

2022: ₹ 1,050 crore (US$ 141 million), Q2-2022: Nil) and accordingly held Covid-19 related provision 

of ₹ 6,425 crore (US$ 866 million) at September 30, 2021.  

 

While there has been a reduction in the number of new reported Covid-19 cases, significant progress 

on vaccination and increase in economic activity, the impact, including with respect to credit quality 

and provisions, of the Covid-19 pandemic on the Bank and the Group, is uncertain and will depend 

on the trajectory of the pandemic, progress and effectiveness of the vaccination programme, the 

effectiveness of current and future steps taken by the government and central bank to mitigate the 

economic impact and the steps taken by the Bank and the Group.  

 

7. Prior period numbers have been re-arranged wherever necessary 
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Summary Balance Sheet   

                                                                                                             ` crore 

 30-Sep-20 31-Mar-21 30-Jun-21 30-Sep-21 

 Unaudited Audited Unaudited Unaudited 

Capital and Liabilities     

Capital 1,379
1

 1,383 1,385 1,387 

Employee stock options 

outstanding 3 3 3 127 

Reserves and surplus 136,269
1

 146,123 150,988 155,270 

Deposits 832,936 932,522 926,224 977,449 

Borrowings (includes 

subordinated debt) 136,427 91,631 89,131 82,989 

Other liabilities 55,956 58,771 52,923 58,780 

Total capital and 

liabilities 1,162,971 1,230,433 1,220,654 1,276,002 

     

Assets     

Cash and balances with 

Reserve Bank of India 30,538 46,031 42,036 45,097 

Balances with banks and 

money at call and short 

notice 106,054 87,097 63,828 104,947 

Investments 289,623 281,287 294,849 285,220 

Advances 652,608 733,729 738,598 764,937 

Fixed assets 8,707 8,878 8,956 9,153 

Other assets 75,441 73,411 72,387 66,648 

Total assets 1,162,971 1,230,433 1,220,654 1,276,002 

1. During Q2-2021, the Bank issued 418,994,413 equity shares of face value of ` 2 each at a price 

of ` 358 per equity share including a premium of ` 356 per equity share, aggregating to ` 

15,000 crore (US$ 2.0 billion) through Qualified Institutions Placement  

2. Prior period figures have been re-grouped/re-arranged wherever necessary 
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Certain statements in this release relating to a future period of time (including inter 

alia concerning our future business plans or growth prospects) are forward-looking 

statements intended to qualify for the 'safe harbor' under applicable securities laws 

including the US Private Securities Litigation Reform Act of 1995. Such forward-

looking statements involve a number of risks and uncertainties that could cause 

actual results to differ materially from those in such forward-looking statements. 

These risks and uncertainties include, but are not limited to statutory and regulatory 

changes, international economic and business conditions, political or economic 

instability in the jurisdictions where we have operations, increase in non-performing 

loans, unanticipated changes in interest rates, foreign exchange rates, equity prices 

or other rates or prices, our growth and expansion in business, the adequacy of our 

allowance for credit losses, the actual growth in demand for banking products and 

services, investment income, cash flow projections, our exposure to market risks, 

changes in India’s sovereign rating, and the impact of the Covid-19 pandemic which 

could result in fewer business opportunities, lower revenues, and an increase in the 

levels of non-performing assets and provisions, depending inter alia upon the 

period of time for which the pandemic extends, the remedial measures adopted by 

governments and central banks, and the sustenance of economic activity at normal 

levels after the pandemic, as well as other risks detailed in the reports filed by us 

with the United States Securities and Exchange Commission. Any forward-looking 

statements contained herein are based on assumptions that we believe to be 

reasonable as of the date of this release. ICICI Bank undertakes no obligation to 

update forward-looking statements to reflect events or circumstances after the date 

thereof. Additional risks that could affect our future operating results are more fully 

described in our filings with the United States Securities and Exchange Commission. 

These filings are available at www.sec.gov. 

 

This release does not constitute an offer of securities. 

 

For further press queries please email Sujit Ganguli / Kausik Datta at 

sujit.ganguli@icicibank.com / datta.kausik@icicibank.com or 

corporate.communications@icicibank.com 

 

For investor queries please email Anindya Banerjee at anindya.banerjee@icicibank.com  

or Aashwij Mallya at aashwij.mallya@icicibank.com or ir@icicibank.com.  

1 crore = 10.0 million 

 

US$ amounts represent convenience translations at US$1= ` 74.23 
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DISCLOSURE OF RELATED PARTY TRANSACTIONS FOR THE SIX MONTHS 
ENDED SEPTEMBER 30,2021- ON CONSOLIDATED BASIS 

Related party transactions 

The Group has transactions with its related parties compnsmg associates/other related 
entities and key management personnel and relatives of key management personnel. 

I. Related parties 

Associates/other related entities 

Sr. Name of the entity Nature of relationship 
no. 
1. ICICI Lombard General Insurance Company Limited1 Associate 
2. Arteria Technologies Private Limited Associate 
3. India Advantage Fund-Ill Associate 
4. India Advantage Fund-IV Associate 
5. India lnfradebt Limited Associate 
6. ICICI Merchant Services Private Limited Associate 
7. !-Process Services (India) Private Limited Associate 
8. NIIT Institute of Finance, Banking and Insurance Training Associate 

Limited 
9. Comm Trade Services Limited Other related entity 
10. ICICI Foundation for Inclusive Growth Other related entity 
11. Cheryl Advisory Private Limited Other related entity 

1. ICICJ Lombard General Insurance Company L1m1ted has been considered as an assoc1ate from Apnl 1, 2021 , 
pursuant to approval of Scheme of Amalgamation between ICICI Lombard General Insurance Company 
Limited and Bharti AXA General Insurance Company Limited by Insurance Regulatory and Development 
Authority of India on September3, 2021 with Appointed Date of April 1, 2020 and subsequent reduction of the 
Bank's shareholding in ICICI Lombard General Insurance Company Limited to below 50.0%. 

Key management personnel 

Sr. Name of the Key management Relatives of the Key 
no. personnel management personnel 
1. Mr. Sandeep Bakhshi • Ms. Mona Bakhshi 

• Mr. Shivam Bakhshi 

• Ms. Esha Bakhshi 

• Ms. Minai Bakhshi 

• Mr. Ashwin Pradhan 

• Mr. Ritwik Thakurta 

• Mr. Sameer Bakhshi 

• Ms. Radhika Bakhshi 
2. Ms. Vishakha Mulye • Mr. Vivek Mulye 

• Ms. Vriddhi Mulye 
• Mr. Vighnesh Mulye 
• Dr. Gauresh Palekar 

• Dr. Nivedita Palekar 

• Ms. Shalaka Gadekar 
3. Mr. Anup Bagchi • Ms. Mitul Bagchi 

• Mr. Aditya Bagchi 



Sr. Name of the Key management Relatives of the Key 
no. personnel management personnel 

• Mr. Shishir Bagchi 

• Mr. Arun Bagchi 

• Late Mr. Animesh Bagchi 
4 . Mr. Sandeep Batra • Mr. Pranav Batra 

(w.e.f. December 23, 2020) • Ms. Arushi Batra 

• Mr. Vivek Batra 

• Ms. Veena Batra 

II. Transactions with related parties 

The following table sets forth, for the periods indicated, the significant transactions between 
the Group and its related parties. 

~in million 
Particulars Six months Year ended Six months 

ended March 31, ended 
September 2021 September 
30,2021 30,2020 

Interest income 236.2 729.1 385.0 
Associates/others 232.6 719.9 380.3 
Key management personnel 3.6 9.2 4.7 

Fee, commission and other income 621 .7 119.8 30.2 
Associates/others 620.4 118.9 30. 1 
Key management personnel 0.9 0.6 0.01 

Relatives of key management personnel 0.4 0.3 0. 1 

Commission income on guarantees 
issued 2.5 0.2 0.01 

Associates/others 2.5 0.2 0.07 

Income from custodial services 0.1 0.1 0.1 
Associates/others 0.1 0.1 0. 1 

Insurance premium received 22.7 54.1 13.8 
Associates/others 20.3 16.1 2.4 
Key management personnel 0.4 32.6 9.4 
Relatives of key management personnel 2.0 5.4 2.0 

Insurance claims received 62.6 .. .. 
Associates/others 62.6 .. .. 

Gainl(loss) on forex and derivative 
transactions (net) 15.7 .. .. 
Associates/others 15.7 .. .. 

Dividend income 1,049.9 106.5 106.5 
Associates/others 1,049.9 106.5 106.5 



Particulars Six months Year ended Six months 
ended March 31, ended 

September 2021 September 
30,2021 30,2020 

Recovery of lease of premises, 
common corporate and facilities 
expenses 187.1 51.4 26.0 
Associates/others 187.1 51.4 26.0 

Recovery of secondment of 
employees 7.4 10.6 6.1 
Associates/others 7.4 10.6 6.1 

Interest expense 101.0 45.5 31.4 
Associates/others 98.5 38.4 29.2 
Key management personnel 1.5 5.6 1.4 
Relatives of key management personnel 1.0 1.5 0.8 

Remuneration to wholetime 
directors2 78.6 132.3 55.3 
Key management personnel 78.6 132.3 55.3 

Reimbursement of expenses to 
related parties 1,018.8 798.3 171.6 
Associates/others 1,018.8 798.3 171.6 

Insurance premium JJaid ' 1,562.4 .. .. 
Associates/others 1J562.4 .. .. 

Insurance claims paid 31.3 4.9 3.9 
Associates/others 31.0 3.9 3.9 
Key management personnel 0.3 0.4 .. 
Relatives of key management personnel .. 0.6 .. 

Brokerage, fee and other expenses 5,659.3 10,652.5 3,788.3 
Associates/others 5,659.3 10,652.5 3,788.3 

Donation given 213.3 304.0 123.4 
Associates/others 213.3 304.0 123.4 

Dividend paid 2.5 4.4 0.01 

Key manag~ment personnel 2.5 1.4 0.01 

Relatives of key_ management personnel 0.01 3.0 0.07 

Purchase of investments 1,272.8 .. .. 
Associates/others 1,272.8 .. .. 

Investments in the securities issued 
by related _l!_arties 1,000.0 4,250.0 500.0 
Associates/others 1,000.0 4,250.0 500.0 



Particulars Six months Year ended Six months 
ended March 31, ended 

J September 2021 September 
30,2021 30,2020 

Sale of investments 3,646.1 . . .. 
Associates/others 3,646.1 " .. 

Redemption/buyback of 
investments .. 858.2 413.8 
Associates/others " 858.2 413.8 

Purchase of fixed assets 2.5 6.6 3.4 
Associates/others 2.5 6.6 3.4 

1. Insignificant amount. 
2. Excludes the perquisite value on employee stock options exercised and includes performance bonus paid 

during the period. 

Ill. Material transactions with related parties 

The following table sets forth, for the periods indicated, the material transactions between the 
Group and its related parties. A specific related party transaction is disclosed as a material 
related party transaction wherever it exceeds 10% of all related party transactions in that 
category. 

~ in million 
Particulars Six months Year ended Six months 

ended March 31, ended 
September 2021 September 
30,2021 30,2020 

Interest income 

1 India lnfradebt Limited 230.8 715.6 378.3 
Fee, commission and other income 

1 ICICI Lombard General Insurance 
Com{!!lnyLimited 541.2 " .. 

2 ICICI Merchant Services Private 
Limited 52.8 97.3 12.0 

3 India lnfradebt Limited 26.3 19.9 18.0 
Commission income on _guarantees issued 

1 ICIC/ Merchant Services Private 
Limited 2.5 0. 1 .. 

2 NIIT Institute of Finance, Banking 
and Insurance Training_ Limited 0.01 0. 1 0.01 

Income from custodial services 
1 India Advantage Fund- Ill 0.01 0. 1 0. 1 

2 India Advanta_g_e Fund - IV 0.01 0.01 0.01 

Insurance premium received 
/CIC/ Lombard General Insurance 

1 Company Limited 20. 1 .. .. 
IC/CI Foundation for Inclusive 

2 Growth (0.01
) 11.8 0.9 



~ in million 
Particulars Six months Year ended Six months 

ended March 31 , ended 
September 2021 September 
30,2021 30,2020 

3 Mr. Sandeep Bakhshi 0.4 9.5 9.3 
4 Mr. Anup Bagchi .. 20.0 o.o1 

5 Mr. Vivek Mu/ye 2.0 5. 1 2.0 
Insurance claims received 

1 IC/C! Lombard General Insurance 
Company Limited 62.6 .. .. 

Gain/(loss} on forex and derivative transactions (net) 
1 IC/C/ Lombard Genera/ Insurance T 

Company Limited 15.7 1 .. .. 
Dividend income 

1 IC/CI Lombard Genera/Insurance 
Company Limited 943.4 .. .. 

2 India lnfradebt Limited 106.5 106.5 106.5 
Recovery of lease of premises, common corporate and facilities expenses 

1 IC!C/ Lombard Genera/ Insurance 
Company Limited 167.6 .. .. 

2 IC/C/ Foundation for Inclusive 
Growth 19.5 51.4 26.0 

Recovery of secondment of employees 
1 /-Process Services (India) Private 

Limited 7.4 10.6 6. 1 
Interest expense 

1 /C/C/ Lombard Genera/ Insurance 
Company Limited 82.2 .. .. 

2 1 /C/C/ Merchant Services Private 
Limited 6.8 14.5 12.8 

3 Arteria Technologies Private 
Limited 3.8 5.3 2 .2 

4 NIIT Institute of Finance/ Banking 
and Insurance Training Limited 2.7 5.5 2.7 

5 India lnfradebt Limited 0.8 10.8 10.5 
Remuneration to wholetime directors2 

1 Mr. Sandeep Bakhshr 3.9 10. 1 8.3 
2 Ms. Vishakha Mulye 24.2 54.6 23.8 
3 Mr. Anup Bagchi 25.5 52.9 23.2 
4 Mr. Sandeep Batre! 25.0 14.7 N.A. 

Reimbursement of expenses to related parties 
1 /C/CI Foundation for Inclusive 

798.31 Growth 1/018.6 170.5 
Insurance premium paid 

1 /C/C/ Lombard General Insurance 
Comp_any Limited 1,562.4 .. .. 

Insurance claims paid 
1 /C/CI Lombard Genera/Insurance 

Company Limited 31.0 .. .. 



~in million 
Particulars Six months Year ended Six months 

ended March 31, ended 
September 2021 September 
30,2021 30,2020 

2 !CICI Foundation for Inclusive 
Growth .. 3.8 3.8 

3 Mr. Sandeep Bakhshi 0.3 0.4 " 
4 Dr. Gauresh Palekar .. 0.6 .. 

Brokerage, fee and other ex~enses 
1 !-Process Services (India) Private 

Limited 3,854.7 6,402.6 2,664.9 
2 ICICI Merchant Services Private 

Limited 1,774.5 4,224.5 1, 107. 1 
Donation given 

1 IC/CI Foundation for Inclusive 
Growth 213.3 304.0 123.4 

Dividend paid 
1 Mr. Sandeep Bakhshi 0.4 0.2 0.01 

2 Ms. Vishakha Mulye 1.8 1. 1 " 

3 Mr. Anup Bagchi 0.01 0.01 0.01 

4 Mr. Sandeep Batra 0.2 .. N.A. 
5 Ms. Esha Bakhshi 0.01 0.7 0.01 

6 Ms. Minai Bakhshi 0.07 0.7 0.01 

7 Mr. Shivam Bakhshi 0.01 1.7 0.01 

Purchase of investments 
1 IC/C/ Lombard Genera/Insurance 

Company Limited 1,272.8 .. " 

Investments in the securities issued by related parties 
1 India lnfradebt Limited 1,000.0 4,250.0 500.0 

Sale of Investments 
1 IC/CI Lombard Genera/Insurance 

Company Limited 3,646.1 .. .. 
Redemption/buyback of investments 

1 India Advantage Fund- Ill .. 110.2 26.9 
2 India Advantage Fund- IV .. 147.9 36.9 
3 India lnfradebt Limited .. 600.0 350.0 

Purchase of fixed assets 
1 IC/CI Lombard Genera/Insurance 

Com12_any Limited 2.1 .. .. 
2 Arteria Technologies Private 

Limited 0.4 6.6 3.4 . . 
1. lnstgmf1cant amount. 
2. Excludes the perqu isite value on employee stock options exerc ised and includes performance bonus paid 

during the period. 
3. Includes remuneration received from ICICI Prudential Life Insurance Company Limited relating to the period of 

his service with that company. 



IV. Related party outstanding balances 

The following table sets forth, for the periods indicated, the outstanding balances payable 
to/ receivable from related parties. 

~in million 
Items At At At 

September March September 
30,2021 31,2021 30,2020 

Deposits with the Group 2,795.8 2,786.9 2,153.2 
Associates/others 2,702.5 2,552.7 2,051.1 
Key management personnel 44.8 156.4 85.6 
Relatives of key management personnel 48.5 77.8 16.5 
Payables 2,791.1 2,736.3 2,884.0 
Associates/others 2,791.1 2,736.2 2,884.0 
Key management personnel 0.01 0.1 0.01 

Relatives of key management personnel 0.01 0.07 0.01 

Investments of the Group 26,758.5 12,472.1 16,199.2 
Associates/others 26,758.5 12,472.1 16,199.2 
Investments of related parties in 
the Group 2,103.3 13.8 15.5 
Associates/others 2,100.0 .. .. 
Key management personnel 3.0 6.8 6.7 
Relatives of key management personnel 0.3 7.0 8.8 

Advances by the Group 193.8 289.2 251.2 
Associates/others 49.9 42.8 58.3 
Key management personnel I 143.4 246.2 192.9 
Relatives of key management personnel 0.5 0.2 0.07 

Receivables 586.9 334.6 389.6 
Associates/others 586.9 334.6 389.6 

Guarantees issued by the Group 59.0 50.7 4.1 
Associates/others 59.0 50.7 4.1 .. 

1. lns1gn1f1cant amount. 
2. At September 30, 2021, 19,110,800 (March 31, 2021: 20,047,800, September 30, 2020: 15,788,750) employee 

stock options of the Bank for key management personnel were outstanding. Excludes stock options granted to 
key management personnel, w hich are pending regulatory approvals. 

3. During the six months ended September 30, 2021, 937,000 (year ended March 31, 2021 : 1, 188,000, six months 
ended September 30, 2020: 395,500), employee stock options with total exercise price of~ 165.0 million (year 
ended March 31, 2021: ~ 228.8 million, six months ended September 30, 2020: '{' 68.2 million) were exercised 
by the key management personnel. 

4. At September 30, 2021, 536,600 (March 31, 2021: 536,600, September 30, 2020: 420,500) employee stock 
options of ICICI Prudential Life Insurance Company Limited to key management personnel were outstanding. 


