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TERMS AND COMDITIONS OF 'IE'BONDS

[Public Secudiy Sistus

- vm notfication osied FM At 1998 tha Ministy of
Fi Dap Aleirg {Capda! Markat
Divigion) has dodcnd lh- aond(a)(u harelakar dafiined) as
& sacurily undat saction Z20{N of the ladien Truats Act 1882
(2 of 1882).

- ¥ ida notificalion P_S/ADev/98 datad S-pleﬂ\ber 11, 2000 the
Governmant of Raasthan hes daclsred Bond{n} (&s
defined Farsinafisr] 85 etgible securiy m- saction
2{10¥c) of ive Rajesthan Fubkc Trusts Act 1959,

- Vide nolificeiion GR2200WBPTHOZOCG/TEIDBAE dated
Movembar 10, 2000, ihe Governmers of - Gujaral has
declared ie Bond(s) (&3 defivmd heemaficr) 83 ahgible
securty unds! sacion 2(F2){d) of the Bombay Public Trusts
Act, 1950,

- Vide G.O.Rt 1n0.292 daled 23.02.1996 the Govt of Aadhra
Pradesh has notiied Bonds ssued by ICKA Limitad as
ehgibia investments for endowmnen institutions / trusts.

- V.de Circular dntod 26.10.1%98 isswed by the Oifice of the

issioner, Dept.. AR, Hydecsbad, 8la)

inshluhons have been inkinecisd 10 invest swplus funds n
bonds fioated by ICICY Limited.

- Vide notification dated Acugust 24, 998 the Law and
Judiciary Depadmenl. Govermment of Mahacashie has
daciarad the Bond{s){as defined hereinsfler) s » security
undar section 2{12){cd) of lhe Bombay Pubfiz Trusts AclL
1950 (XXX of 1850).

Sistus
Where the tenor of the nan-macketabie bonds nt the nature of

debantures [“Boni{s|”) iscwed ik greater than 5 years, the Band(s)

“Twill be of subordinated natore. Whars the tanor of the Band(s!

ssued iy hess than or equal to 5 years, the Baondis) will be of
unsubordinalad nature.

VWhere the Bond(s) issued we of unsubordinaled astuc. the

consaquance of 1w inturest being meda on & day I‘-Iim;
alfier tha Intarest Payment Deta under this condition,

loterast Payment Dates

Quadedy {aferest

Whert interest 6 paysbie guadely, interest will be paysbie on

Februmy 06, May D8, August 06 and November 08 evary yoar

{inlerest Payment Dates™). The licsd kilernst paymest wilf be made

on 06, 2002 and ihe last wtarest payment shall be mada on
ien (s). Payment of interest will ba made as per

the lerms mentioned unde, Interest on bonds” herein above.

Halt-Yeprly lmgrgg;

Wwhere inlerest is payabie half yeady. inlecest wil be pa,—anle o0
Auvgust 06 and Fabeusy 06. every. year (lawmrest Payment
Dates™. The first interest payment will be mede on t
2002 and {he asl interest payment shatl be made 6h NEEMPDLON

“lhe Bord{s). Paymant of inlerest will be made 81 per he terms

mantioned under “interes1 on bonds’ harein shove.

Aaoual intereed

Whene interast is paysble snnuatly. interesi will be payable
sanually on February 06 avary year (Cinlerest Peyment Date®). The
first imerest payment wil be made on Feb 06, 200 and the
last Interest paymeat shall be mede on redemptadn of W Bond(s).
Payment of iterest will be mede as per ihe lerms mantioned
under “trescest 0 bonds’ harein above.

Payment of Intarest

Paymerd of inlerest on the Bond{s) wi be made 0 those
Sandholiar(s) whasa aames Bppear in  the repisier ~ of
Bandhaldar(s) {of ta first hokder in case of joint holders) es -on
record date/book closure to be fixed by the Company for this
puraose fom thne to Hme.Bond\ddeﬂs) are .Med 10 send the
Bond(s}Certife ) w0 the C ta the lssue
["Regisirar”} or o suth persons as mly be notfied by tha
Company from time o time along with # duly executed transler
deed for registration of the Bond{s).

W L ture(s) of the T n the deed s/ace
not i zorordance with the specknan sgnatures of ™he transferor
A i the records of the Company, efl mteresi on such

Gond(s) wili conatituta dwect unsubordinaled e d
obligations of the Comgpany and shali runk parf pessu fer se and
{subect ta sny obligations praferred by mandattry Orovisions of
the law prevailing from Gme to Kme) shatl slco, es regards amount
nvestod and any benefia payabls tharaoa by the Company out of
its oan Tunds. rank pan passy with ail other existing direct.
unsubordinatled and unsecured berrowings of the Company.

Where the Band(s) issued are of subordinaled nature, the Bond(s}
will cansidita diceci, unsecured and subordinated cbligations of
the Cemgany and will be subordinates and posiponed 1o the
payments in reapect of all prio oblipations of the Comgany
whelhar lar peincipal, intecast. return or otherwise. axcept that thay
will rank pan passu armongst Lhemsatves and with aif other present
and fiture subardinated obligations of the Campany,

issus Daia
Alt benefits relating 1o the Bond{s} wii be available W Ihe hollers
of the Bond (“Bondhoideris)?) from the date ol reslsation of

_Chggu-(swtkaﬁti) [("be issue daie’)

Tax implications
The investment in the Bonds 15 an ehgible invesiment for the

purpases of section 11{S)(vij of the income-tax Act. 1361 ia the
hands of the Trust.

Interest on bonds

Paymeaenm of irderest will be subject to deduction of tax 2t so.mce 2!

the rates prevailieg from bme ta lime, under the provisions of the
Incaome-taa Acl, 1961 of sny statulory modikcation of re-ensctment
thareotf. To ensure lowar or non-deduction of tax at scwrce , as the
case may te. \he bondholdar should furaish aither {a) an evidence
for 1otal exempiion from tex or, (8) a declaration (in duplicate) in
the prescribed form e, Form 1SH which can be fumished by ah

bondhaldeis (Liner iNAN COMPANES AW 10 TR0 (o) @ LS i,

from the Assessing Oficer of the bondholder, m Ihe prescribed
form e, Form 15AA, whichk can be oblained™ by all
bondhoidet(including Companies and Firms)., In case the Inteest
Payment Dale falfs on a day. which s & holiday for Senks in

Mumbai ("Bank Holiday"™), interesl will be paid on the neat watrhing
day. No addilional inlerest or other payment will be made 85 =

BM‘} wili be hept in abeyance by the Company tilf such Lime as
the Company is salished abou? its versoity

In case of sake by or 1o Companies. bodies corporate. socielies
tegistered unidar the applicatie laws in ind. Trusis, Fvowdem
Funds. Supe Funds., G y Funds. Sci andior
Industrial Research Organisations . commercial banks, cooperative
banks. regional nzrel baaks, Foreign Institubonat Inwvesiors (TF1ls™
cenified tnie conpy of the Power of Aflocney or such other authorty
as may be hie 10 the Comgeay must be lodged separately
&t the Company/ office of the Regisirars at the time of registration

of Baad(s)

Procedure for Redemption by Bondhalden(s)

The 8ondis) Certificate(s), duly discharged by ine Soleall joimt-
holdess {signed on the reverce ol the Bond(s}Certdicate(s)) lo be
surrendered for redemption on meturity or on execcise of put/cal
option should be sent by the Bondholder(s] by Regisiered Post
with  Acknowl:dgment Due or by hand dekvery to the
Cormpany/Registqars of 10 5ucCh persons at such sddresses as may
be notified by lhe Company from time 1o time

Fut Option

Pui Option i applicable shaft mean an apton that grams (he
Bendholder, the right {but not the obkgalion) to redeem the Bonds
o per an the Option Exercise Dates indicated on Page 1 of the
agplcatian form {(Retevanl Dales’). Howeves. tuch coton shalt
ot be Iexercsaule before tha expiry of one yea: from the dale of
adiatme nt of the bonds.

Procedure for exercising the put option

Bondhclder(s) desirous of exarcising the Pul Cpuon on the
respective Relevant Dales shoukd submit their repuests 10 writing
L el A L UL U e Suee s ee b s . .ay be
ncufed by ICICT from lime 3 {ime, along with e Boead
Cenilrcate(s) duly discharged by Solefall the joini-nodderis) (sipned
on the raverse of the Bond Cerlificate{s]. nol less than 3G days in
writing before the Relevant Opte, The Bondholder wili be gatitied
receive the applicable Deemed Face Value only o the "equest is
teceived in wriling slong wilh tha Band Cerufcawe duly discharged
wither: iR specifiod time aforesasd. The paymend on Lthe exercise of



