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Summary of proceedings of the Twenty-Third Annual General Meeting of 

ICICI Bank Limited held on Friday, June 30, 2017 

 

The Twenty-Third Annual General Meeting (AGM) of the Members of the Bank was 

held on Friday, June 30, 2017 at 12.00 noon at Professor Chandravadan Mehta 

Auditorium, General Education Centre, Opposite D.N. Hall Ground, The Maharaja 

Sayajirao University, Pratapgunj, Vadodara 390 002, Gujarat, India. 

 

Mr. M. K. Sharma, Non-Executive (part-time) Chairman of the Bank, chaired the 

meeting. 

 

The Meeting was attended by 496 members in person, by proxy and through 

authorised representatives. 

 

The following Directors were present: 

1. Mr. M. K. Sharma, Chairman 

2. Mr. Dileep Choksi, non-executive Independent Director 

3. Mr. Homi Khusrokhan, non-executive Independent Director and Chairman of 

the Audit Committee, Stakeholders Relationship Committee and Board 

Governance, Remuneration & Nomination Committee 

4. Dr. Tushaar Shah, non-executive Independent Director 

5. Ms. Chanda Kochhar, Managing Director & CEO 

6. Mr. N. S. Kannan, Executive Director 

7. Ms. Vishakha Mulye, Executive Director 

8. Mr. Vijay Chandok, Executive Director 

9. Mr. Anup Bagchi, Executive Director 

Mr. V. K. Sharma & Mr. V. Sridar, non-executive Independent Directors and Mr. Amit 

Agrawal, government nominee Director could not attend the AGM due to their other 

unavoidable prior commitments.  

Mr. Rakesh Jha, Chief Financial Officer, Mr. P. Sanker, Senior General Manager (Legal) 

& Company Secretary and Mr. Ranganath Athreya, General Manager and Joint 

Company Secretary were present at the Meeting. 

 

The requisite quorum as per Companies Act, 2013 (CA2013) being present, the 

Chairman declared the Meeting to be in order and welcomed the Members. The 

Chairman thereafter introduced all the Directors and informed that the register of 

proxies, instruments of proxy and inspection documents were open for inspection by 

the Members till the conclusion of the Meeting. He informed the Members that as 

required under Regulation 13 of the Securities and Exchange Board of India (Share 

Based Employee Benefits) Regulations, 2014, a certificate from the statutory auditors 

of the Bank, stating that the Employee Stock Option Scheme of the Bank has been 

implemented in accordance with the said regulations, has been obtained by the Bank 

and was placed at the Meeting. 
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With the consent of the Members present, the Notice convening the Twenty-Third 

AGM was taken as read. The Chairman informed the Members that there were no 

adverse qualifications, observations or comments of the auditors. He then requested 

Mr. P. Sanker to read out the key segments of the Auditors Report. Mr. Sanker read the 

key segments of the Auditors Report and with the consent of the Members present, 

the rest of the Auditors Report was taken as read. 

 

An audio visual presentation was then screened for the benefit of the Members.  

The Chairman then invited members to ask their queries. The Chairman responded to 

some of the queries and requested Ms. Kochhar to respond to the other 

queries/suggestions of Members. 

 

The Chairman informed the Members that pursuant to the provisions of Section 108 of 

the CA2013 read with Rule 20 of the Companies (Management and Administration) 

Rules, 2014 and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015, the Bank had extended the Remote e-Voting facility to the members 

of the Bank in respect of the business to be transacted at the AGM as set out in the 

notice of AGM dated May 15, 2017. The Chairman further informed that the Remote  

e-Voting facility had commenced at 9.00 a.m. IST on Tuesday, June 27, 2017 and 

ended on 5.00 p.m. IST on Thursday, June 29, 2017. The Chairman also informed that 

to facilitate the members who could not cast their votes through Remote e-Voting, the 

Bank had provided the facility for electronic voting at the AGM venue.  

The Chairman informed the Members that the Board had appointed Mr. Alwyn D’souza 

of Alwyn D’Souza & Co., Company Secretaries as the scrutinizer to scrutinize the 

remote e-voting process and electronic voting at the AGM, in a fair and transparent 

manner. 

 

The Chairman authorised Mr. P. Sanker to declare the results of the remote e-voting as 

well as electronic voting done at the AGM venue through announcing the results to the 

stock exchanges as well as by hosting the results on the website alongwith the 

scrutinizer’s report and these would be recorded as part of the proceedings of the 

AGM. The Chairman then thanked the Members for their co-operation and suggestions 

and declared the meeting as closed. 

 

The following items of business were transacted through remote e-Voting and through 

electronic voting at the AGM venue: 

Ordinary Business:  

 

1. To receive, consider and adopt the financial Statements for the financial year 

ended March 31, 2017 together with the Reports of the Directors and the 

Auditors.  
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2. To declare dividend on preference shares. 

 

3. To declare dividend on equity shares. 

 

4. To appoint a director in place of Ms. Vishakha Mulye (DIN: 00203578), who 

retires by rotation and, being eligible, offers herself for re-appointment. 

 

5. Appointment of M/s. B S R & Co. LLP, Chartered Accountants (Registration No. 

101248W) as statutory auditors for the year ending March 31, 2018.  

 

6. Appointment of branch auditors  pursuant to the provisions of Section 143(8) 

and other applicable provisions, if any of the Companies Act, 2013.  

 

Special Business:  

 

7. Appointment of Mr. Anup Bagchi (DIN: 00105962) as a Director of the Bank.  

 

8. Appointment of Mr. Anup Bagchi (DIN: 00105962) as a Wholetime Director 

(designated as Executive Director) of the Bank. 

 

9. Authority to the Board of Directors to borrow by way of issue of non-

convertible securities including but not limited to bonds and non-convertible 

debentures in one or more tranches of upto ₹ 25,000 crores on a private 

placement basis. 

 
Basis the consolidated Scrutinizer’s report dated June 30, 2017, all resolutions as set 

out in the Notice of the AGM dated May 15, 2017 were passed by the Members with 

requisite majority. 

 

 

For ICICI Bank Limited 

 

             Sd/- P. Sanker 

 

P. Sanker 

Senior General Manager (Legal) 

& Company Secretary 
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