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Banking
Services

Raj has always associated his bank with the savings account,
ATM card, his vehicle loan and EMIs. However, banks have
expanded the range of products and semwvices they offer their
clients. Today, the savings account can be viewed as a cen-
tralized facility that makes it possible for Raj o complels
sevoral jobs that require funding.
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Raj could be receiving his =alary
into his savings account, He can
exctend this facility of direct credit
into hiz account to incoma from
hiz investmeants as wall, By prowvi-
ding his bank account deails in
hiz demat sccount, he recehes
dividends a5 direcl credits; Dy
providing the accoumt details in
his mtual fund investmans, he
can receive edemptions and div-
idends as direct credit into his
account. Tha sk of kosing che-
quas in transit of of deleys in rec-
aiving or depositing the chagues
is simphy not D,

Apart from the EMI, which iz
dabited o his secount through
a standing instrection, Raj can in-
sruct his bank to debit his sav-
inge account for his varows pay-
mants and investments. He can
pay his insurance pramia, make
hiz systamalic  invesiments  in
muiual fundz as wall a2 pay hiz
crodln card duas and othar Bills
through an instruction to detit
his savings account,
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Raj can pay a range of utifties
hillz, such as bils for his akeci-
city, gus, mobile and telephone,
through his bank account. Ha
can opt for the tacility of debd-
ing hes pocoum directhy when a
bill iz dse, or choosa 1o fransfer
fumds from his accoun 1o the
sarvice providar pericdically. He
can use his Inleonal sccount 1o
make such payments electroni-
cally, This way, Raj saves him-
salf the touble of queuing up
and paying his bélks at the count-
arz of hiz warious service po-
vichis,
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Raj can link his savings account
to ather products olfered by tha
bank, Ha can have an onling tra-
ching aotount amnd demal acco-
wint swith the hank, swhich enabiles
him to sarmark fumds from his
svings accounl. He can imsest
in IPQs, shares and mutual fun-
ds through his trading sccoun,
wlilizing the funds in his savings
ACCOLNT.
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A colact the chogua in parssn
B ank for regisiered post
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Raj can rent a locker with his bank
1o ks is valuables, Tho locker is
locatedd wsually i tha SONG FeH M
of the bank, and is therefore safe
fiom burglary and theft, Lockeis
can b ranted on the basis of seall-
ability, ey singhe or jaint hokdors,
and ane oparabedd wilth heo it
kg, ana of which iz abvays with
T bk

Raj can u=e his bank fo support a
wider ranga of his financial activi-
tie=: and enjoy the benafits of his
mi-facetad redationship with his

hank
Center for Investment
Education and Leaming

DID ¥YOU KNOW?

Howe can | keeg Irack of he debils
m acha b 'y ban K account?

Wiru can reqisber $or Inbemel bank-
img] that anables you to view your
aceaunl rangachcns frmuamh-.
You can alss subEctilbe [ SMS
algrt s that your bank senda o your
moabale phome when your accoun
iw debited amounts above a cortain
thrashald

I weant bo make a mutuval fund SiP
investment in my name, usng ihe
bank account held jointly by ma
and my wite. ls my signature on the
ECES mandate sdoquate for my
bank o relsasoe pay manl 52

That deponds an thae mode af hald
imig of the bank account, Even thou-
ghi the imvastment kg in your namea,
il your bank account i jaintly hold
and opatated, your wile's signsura
alsn will ba required an the ECS
mandate ITtha mode af apaation
of the bank account is Efher o
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