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Check Your

Ammuta has just openad her first savings account. She wants to
izzue A chequs towands payment for & holiday at a rezo. Since
ghe is issuing a cheque for the first time, she is curious 1o know
hiwv to write the cheque and how the payment woukl e made to
the booking agen,
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When Amruta issees The dhoguo, sho
ig callod ‘payer. The peresn whom the
chistgua fmsowrs is called pagor. Whaen
wiiting a cheque, Amruta should
abyays uso permanent ink. Her chogua
has a place for the namo of the payoes,
the daie, the amount in woerds and
Bqgures and sgnatuse of the payer. H
Amruta wmnis the amount (o go to thea
payees aocount only, she should ooss
tha cheque by dresing beo parabel
lines on the lop lefl-hand comen of e
chsque. I the cheque ig nol croseed
and i @ heoarer chioua, than it can b
encaghed across the couner and will
nod ga Tor cloaring. For safely, Amruata
ghould aleo draw a line through the
spacas on the chegqua that are lefl after
gha hag entered (he payes's namae and
Aot Onby whien all those dotals s
Elled and vorified shoubd she sign the

chiadqua,

Amiruta might mesd tho delsils of tha
cheqies she has Esued, for latureusa,
To facilitale this, the cheque baok
hodds a summany page for wiiting the
Iransaction details whone she can saaa
thi date of chisgua isancs, ﬂ'lﬂt'.llﬂ
number, the paos's nama and the
ammounl I!lfll'rl}ﬁhﬂfﬂlﬂ-.

The d-dégit codirg at the botbom of
tha choque is callsd Magnalic Ink
Character Hecognition [MICRI, It
onaldos fasdter choque cloaning & o
i= read by a machine. When issuing
cheques, Amimuta should ensure tha
she doasnolwriteon the MICR strp.

—

Amimuia hands ower the chogque b
the payes. The paves can hand it
awer o D Branch stafl, deop it in any
of tha drog hoxes placed 51 tho bank's
baanches and ATMS or dépodat it m
an AT machme Whan the chaqus
reaches the payes's bank, it Woveds
Back o Amputas Bank, which viiles
the Biﬂ“lmm. gnsuras that the
requeed  ameunt s hera | hes
accound, and tramsfors tha funds This
msﬁcdlmmmg.maquum
b caposted by the payes anytime
within st mionlhs from the dsto they
are iesed, unless spaciled olhensiss
on Tha choqua

In b ewvenl of an o gen oy, Amiuta can
gop the payment (o ba mada 1o tha
paryisr ey risfuesting The bank. She

aMS CONTEST

Chuestion

While writing a dhaguae, the |a2 thing
wou do is 5

ANSwWhar

A Bl up tha data
B. anter tha payed's nama
. signit
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thsl oo oo e Iy ) ainnaet s,

nopds 10 ghee dedaila like hed bank
account numbes, chagque number and
the date of the chegue. Her "Stop
payment’ insrudions will be carried
out whedn the cheque ks presentsd bor
paymentio her bank during cearing.
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Under the lawy, it is 8 criminal offence
o o honoar an issued chequea when
it is prosonied for payment. W othis
happens, (i payse can sue tha payer,
Soowhimeser Aumrola ESuss a dhagud,
shes noeds [0 be durs that ﬂdhl.ulﬂl}
funds are these i hor account ta
hamoaurin.

Amrutaonjoys greal fexdibility 1o make
paymenis when she uses chogues.
Shaojust needsio taka care thal shaisin
control ol lhi process.
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DID YOU KNOW?

Sometimes, | am ashed to give a
blank cheque, for verfloation of my
bank sccounta, How safe i3 it 1o da
thiad

Az & pradica, nevar sign & blank
chaque 1T tha purpose s to varily
your Dank demls a8 prinied on
tha  cheopie laal, wele e word
‘Cancellad” disqonally ascross the
chagua bafora giving it. Ensura that
they @o0CLt Purmbar Sials and 1ha
aadtrored OOl A The Dodtom ang
wisiblaandraadabla

How can | prévent anycne +lse
fromn forging my signeture om my
chiqua?

You can keep your chaoues safa,
S0 [Nl YOur & QMalLng 1§ Mol 1'3'@':‘
on them, Engarg that wour chague
book is received at the oorrect
addrass; has reached you within &
fowe deys of requesting iz s legt
wnclar |ook and bry and racked for
its sarial numbers corracthy. g
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