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Minors
Savings
Accounts

Kanchana and Sujit are thrilled with their mensely arreed bundle
af joy, their litle daughter Ria. When Ria got her first gift enme-
kpe at har maming ceremony, Kanchana knew that she o
io keep it aside for her future. it was time to open Ria's own
bank account. Banks have made i easy 1o open and operate
accownts for chikdnemn,
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Eanchana can open an ascount in
Fas name with her bank, s soon
a3 Fia ls one day old. The sccount
wall b i noes socoun! ad remsn
g0 unldl Fia oms 18, The sceount
would be operated by Ris under
thes guerdinnship of her parenta till
such time s she sttains msjosity,

Eanchana will have to provide the
biank with 8 copy of Rias birth car
tificate g8 progf of oge. She also
mirirchs (o prowvide & relaionship do-
cument thal shows hes 88 the pa-
ant and thoralore the natural guao.
diem of the minor, Al sccount-op:
ening documants sich as proot
of address and identity have 1o be
given for Kanchana, the guardian
of the minors sccount.
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fias sccount will be operated by
her myother, who will e suilorized
1o act on her behalf, &2 the laey for-

bids a ménoe from entering into fin-
encial transsctions on hisher own.
Fia's name in the sceount and in
the cheque Book waill be shown as
Fia unde guardanship of Eanch-
e This bank poccount detnils con
ba givan for sl investmants mscto
in Fig's name, so tha the mcomas
from those investments can fow in-
to her bank sccount.

Omsee Ris iz seven, hor bank may
offer or a fow more privileges, si-
nee she would be able to read and
write by thon and porhaps evon Lae
ke to compiters and lechnobogy.
She con then get on inteme bank-
ing mccount and an AT M-cum-de-
bit cord with linited withde sl
and epanding privileges,
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The ook necount provides Ria with
the joyve of sming and keeping her
miongy, But all the responshilities
associaled with the acoownl have
to be fulfilled by her motier, who
will pary tha fees and duas and mns-

SMS CONTEST

Cluestion
For opsning a bank account in the
nama of & minar, the age of lhe

miimer showld b at less

Answer
A T years
B 1Eyears
C. one day

T afdmv i, 5MS HEHA &, B i ©
o BI0ED sl vete 3 TN 30 h ol my, ©
Coabimll ofei b0 e diy of palsication.
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int@in the minimum balance in the
sooount, Kenchona should alae te-

ke charge of the safe usege of the
debin card and the Intermet bank-

g sesount.
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When Fs hans 18, she can tako
charga of her account. Tha bank will
notify Kanchann, Proans hd andmons
sccount, and convert it into a nor-
mal accownt, The bank will do this
anly afier complating the KYC [Knows
your cusiomes ) formalites for Bia, in
bt o name,

Until then, Kanchans can save up lor
Faa's future and record the Tnancal
milestones & well in the scrap book

DID YOU KNOW?

Can a manor sign hes/ her cheques?
Under the lea a minor ig nol awth-
arizged to enter into valid Sinancial
ransaciions on their own accord
Thiugh the chegue bosk will hvve
thar meimoe's namd, the sSgnaturas
will b of this quardian. The kank's
records will alao hold the geard-
ian's signatures for wverification,

i the legel guardisn of m rrince is
one appointed by the court, £an
such guardisn Cperate the Booount
wven after the rmincr sttans rmsy-
ority T

Mo, Once the minor attaing m ajor
status, the guardian wall coase Lo
h¥en amy Access o the mmors bamk
account. The account will be frozen
until the normal accownt-opaning
toern alities are compleied in the na-
mar of the erdwhille minon now a
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that sha carefully keeps to wack har
litt I cdmaghbon’s progress.
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