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When we decide to begin a fitness programme, we have
already considered the operational aspects. We have sh-
opped for shoes, gym-wear, water bottles and a bag to ha-
ul these up and down. We are aware that not keeping the-
se handy can be a bother. But when it comes to our finan-
cial plans, we seem to focus too little on the minor opera-
tional aspects mentioned here,
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Manry of ws manage mulips bank
accoums and hold sevaral mutual
fund folivs and demal accounts
Theare & no karm at all in hold ing
multiple accounts, as long as wa
maintain tham all, and are char
about why we mead thosa muli-
phe sccounts and folios,

Mamy of us who ane salared pe-
rsons tend 10 beon the mowe, W
lzawve bahind addresses to which
our inwastmeant communication
conmtineds 1o go, Wie may miss out
dividends notifications and infor-
mation updatez and paymaent re-
minckars, B impoiant to keap
our contact information aheeays

upcl ated,

Mot ho o Foatung & 100808 Sp-
ace for unopaned envelo pas. Th-
aoe fequing junking or filing, but
ahwans recansa the ast atlen-
tion. If we are able 1o use on-line

reparis and keap them stored in a
fokder, wae may nol neded paparn
mails. Ifwve like the paper, itis im-
portant to keap them filed, so that
winn ke whara to find the in-
formation we nead.

In many househalds, financial da-
Ciganis are contialised, Othar ma-
mibsxrs of the family have no clue
whizra the accounts ara, what is
heing held and how, and how
tranzsctiong are compbsted. de-
Mg, sveryana in the Bamily shou-
Id know at least wheare to find
information aboul imvestments,
a2 this helps immenssly in A
crisis.

Invistmant decisons invo ke sa-
varal numbars. The cradit card
i mbe, demast and bank sccoun
numbsrs, ohd num s, and th-
an the kong list of customer cana
and halpling numbers, s ime-
portant 1o ol these down in one
place, =0 that thay can be aagiby
reirieved whenewar required,
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We ghoubd keep our L
updlated with companiog inwh-
ich wae have investments.
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Implameanting a financial plan is
niol just aboud choogang the mghl
sat of imastment options; iteab-
out good housekaaping that ens-
ures that decizions about our in-
vastmants can be made quickly
and oifcienthy. To monitor how
aunexercise ragimean is doing, we
Bry a wezicphing scake and place it
at home, and are able to measurs
our progress. To measune the pr-
ogress of our financial plans, we
nead 1o bring together that ime-
astment portfalio, in one place,
20 that we ara able 1o moniton i
and teveak it when necessary.
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DID YOU KNOW?

There are several investments
m mele by my wife and mae jelnthy,
But she iz the first holder in =0-
m g cages, mnd | am the first hal-
derin others. Does this m atter?

Yo, il does matter. The imeesm-
ants me deamad to hme boen
miadis by the first hoddar and have
income tax implications, Al rad.
smplions, communications and
dividends will go to the first
hioldar,

Why should | updnte the bank
accoiint details fof my inves-
tments?

Your bank account can be uged
1o cradit your dividends and ree
damptions. It con aleo ba used 1o
dabit SIP inatalmants. kn order to
ensura smoadh and afficient op-
erations, yvou should keap your
bank account details updatad wi-
th companies in which you hae

mexde inwastments,
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