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Did You Know?

Aury mistepresentation or non-disclosuna
of material fects when Tilling up the pro-
posal form may lead o the irsuance
contract being renderad null and void.

TIMES BUSINESS ASSOCIATE COMMUNICATION

Insurance

The decision to insure tends to be based on considerations other than securing a risk cover and
plans for the future. At its cors, insurance enables a saver to protect life and future plans, for him-
self and his family. While a pure term policy offers protection from loss of life, endowments and
annuities offer protection as wallas an income stream in the future.

The product variants In insurance @nable a buyer
te choose the period of cover, the type of cover
and the extent of imvestmeant income that can be
added to the cover. While some may seek life
insurance only for a limited period ontil they ex-
pect their children 1o be well setiled, others may
choose a whole-life cover, 1o provide the bemefit
1o their spouses and family on the death of the
eaming member,

Buying insurance requires an estimate of one's
future lisbilties, as well as the ability to pay the
premium regularhy. If the two aspects are not bal-

anced, buyers may find it difficull 1o pay their pre-
miums or suffer the risk of inadequate cover, One
can always begin with a smaller amount, and 1op
up the insurance cover as incomes move up. This
ensures that policies are not surrendersd pramatunely
at & ke,
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W walooms your questions, suggestions and lasedback on this
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we an S5 po BICK, Plassa nduds your Tull namas, adckass and
RO NuTarn, Your Sormrmant s rrdy Ba acitad | or o anty and spaca,

Lok out for our next article on ‘Bonds’ on
Movembar 26.
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BE AN INFORMED CONSUMER. Watch thiz space every Wedneszday.




