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Did You Know?

All insurance companies in India  are
regulated by Inzurance Regulatory and
Development Authority (IRDA) to safe-

guard the consumer.
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Risk And Insurance

Anand has dreams for his family. He has estimated his savings and made his plans. But what
he may not have considerad is the risk to his plans. If any unforesean event occurs, all his plans
will come to nought. Anand should consider insurance, bafore anything else.

Future expenses can be estimated reasonabhy; but
niat the future income, Anand may suffer a disability;
he could face events like fire, thell ar accidenis; arin
the worst casa, he could be mo mare. Such avents
cannot be foreseen, bul they impact Anand's dreams
directly,

Insurance protects Anand from the impact of unex-
pecied evenis. He can insure his cars from accidents;
his house from fire and thefi; and his life from
dizabilities and death. Insurance can be bought for
any future need that can come under risk. Anand
can buy insurance to provide for his chikd's educa-

lion and his retirement annuities.
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Insurance companies cover several people like
Anand from risks. They cperate on the premise tha
onky asmall number of those who bBuy insurance will
actually need 1o claim it. So, insSurance companies
charge a lower premium 1o offer a higher cover.
Anand needs o fence his sapling before he waters
and nuriures i,

Centre for Investment Education and Learming

W walcoms your questions, suggestions and feecback on this
ooiurrr Pliase s th s Ernel L' liric at wawad o clbanic, oom of send
ws an S5 bo BAIEL. Plasse induds your full namea, address and
phonenumber, Your comments may be edited for danity and space.

Look out for our next article on ‘Bonds’ on
Mavermber 24,

Always keep your
C

f) insafe custody.

INFORMED CONSUMER. Watch this space every Monday.

insurance policy document



