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Aid heer works as a site suparyiEer with a lange construction company
in WAE. He has bean in WAE Tor naarky tvo years. He has a [imited
appetRe lor risk and is lookng © maximize hs reluonswithin los-rsk
invastmeant options. He plans o ratuon to Indis in another three yaars
and utllize his savings for his sisters manrage.

SMART
BANKING

TIMES BUSINESS ASSOCIATE COMMUNICATION

Ag an HRL Adheesr has a chowe of
theea kinds of ficed deposits [FDa):
MEE, NRD and FCHR. HHAE (rupas
denominated] and FCOMR [forekgn
currency deposit) Fos are freely re-
panable, whereas MNRD deposils
hwen limited ropatrishility, OfF the
theen deposaiis, currently MRO pam
deposite offer the highest rates of
iilarest . Achoor can chioosa 1o cre-
st an MEO | Mon-Resident Orcinaey )
fixed depost wah his sanings s
hie doas mot heve mudh need ol
roguatriakility.
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MRD Fle con be created by dalbi ts
an existing smdnge secount of an

MEl or through & mieer remltanoe:
from overseas., Money emned in
Inchia Iy Adhesr can sso e used
tiveards the ceation of an MR FD.
I Adbear's bank offers an Informot
benking facility. he can ceste de-
posits electronically. He con also
ware-transier the money Toom ove-
sans of use an onling remtence
facilivy to have the deposits created.

Sinca thie MR deposit is in Indian
Fupeas, Adhear can diooge 1o hsde
m Inclig-rosident mombar of his
tnmily me & joint holder. This may
help in wensading with the loca
bank m ndla. B as important that
Acdhoor, the MEL is the first holder of
thix secouni.
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MO Eood deposits can b crestod
lar atenura of 1h deys o 10 yoears
Pramuatura licuidation of the depos-
it e porrnimed. Fos prematene ok
dation crsos, the spplicablo intores
rate is paicl after dedudion of pen-
olty. Banks nlso offer the focility of
kesping depogite in sulo-renswal
mckde, Do emeure thet they coniimse

Do N g imterest,
s
[fucsson -

Interast esned by Adhesr on his
NRO deposits is subject to te de-
duciion al source | TS HHE res-
iding i coumntries which hove e
tefed inlo a Doulble Tecation Avok-

SMS CONTEST

st cn
DTAA stands for

Anmeer

AL Double Tacation Avoidan ce
Aqgacm ont

B. Double Taxation Aliernalse
Auaim ent

C. Dodlar Taxation Aveidance
Agreermen

To snms e EME DISHA A B orC
1ol 30D ] vl i 2N 30 ooy
il il i 108 D dliy o Pl s,
T and cond £l spphy.
Ve wrarvadithalic org 1os deimin snd winesn

dimnce Aqgrecmant [DTAS] with Indin
can prowvide cerain dooumoents |85
spscified by thair bank] thoi anable
thie MEd 1o clam o bower fax decduc-
tion (TRES], Adheer can alao file his
returng and get 8 refund of the e
deducted, if his ndan income s
bl cwes Ehi Laccalda Fimil.

Aumnounts remitted inte NRO dapao-
sits huneir o post-lioe reganbrinbilitg of
up te USD 1 million par year for any
b fickey purpsose. Eanks will ask for
spodific documentation including &
T, pied” cartificate from a chartar-
ad scsountan o compbate the oul-
ward ropatristion.

Contre for Investment
Education and Learmning

DID YOU KNOW?

Can Rupees earmed by an MNRI in
indin be deposited in an NRD nee-
aunty

Yis, money camad By an ME in
India or prior to his hecoming an
MEl cam Be eresthied inte an NEO
accounl. Many banks conven tha
smings account of a residant
Indian inte an MRO account bo
avoid the inconyenience of clsng
thi prasient account and opening a
I eV eI,

What are the documents required
1o rermit funds abroad from an
MNRO acoownt In India?

& remittance request form and
Fofm A2 spect fybng the purposs o
the memitance ae the siandard
documants required for the remi
trance. n addition, a chaiedad acc-
autanl’s cestificate is lo be submi-
foed with each remillance reguast
o confwm thal tax has been pand
':n_nma funcls besin g respatriates,

e e oDeT B o R DN N AU gEE MO N d
Feedimck on s dofumes. Fleass ows (Fe Tmal L)
I W W R D SO OF SR B an
SLE o 530 X Maes nchede your Rull neme
AR el el 1 LETIDRT CATHTH N &
o b eoised for clar By and e
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