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For NRIs

Rajat has been working as a cost accountant in Bahrain for the
kast three years and has accumulated savings from his eamings
owverseas. He now wants 1o choose the investments that maxi-
mize his returng and create the right portfolio mix,
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H-!’Iiﬂl CAn i @s1 N vanous by pes ol
inzuranca such as imestment and
savings plans, retitemant plans and
child aducation plans. Rajl can
also ook At property services in
Inchia az mamy banks now provide
acoiss 10 OviHseas customers to
completa the investmant formali-
tie. For investment in the stock
marketz, MBIz have the options of
imecesting in the squity markets and
miutual funds wvary  comvenientby
through onling taciliies, MRl in-
vasting in the Indian stock market
nead to keep carain regulatong
qupdalings in mind, Secondar ma-
rkat equity Wansactions can  be
carriad out onby under the Portfolio
Inecstment Schoame [PIS), wedile
inveztmants in IPOs, dervatives
and mutual funds do not fall under
thie purssss of PIS,

Az an NRI, Rapt can purchasa

shares and conmvertible debaniunes

of Indisn companies in the second-
ary market under PIS. He can app-
rostlh & desgnated branch al amy
bank authorized by Reserse Bank of
Indin (RBI) to opan an MRENRO
AcCount uncher e scheme,

Income =such as interest and
diviclend eaoned by Rogat friom PIS,
wihethar acquired on repatriation
basis or on non-repatriation basis,
can bo remitted abrosd prowvided
the applicable taxes have baen
pand, Honeoened, eapatal gaing can ba
repatriated anby it the imestment is
om a repatriable basiz. All derpeat-
Fvies Dradding es ponmissibbe only ona
=t i e basis.,
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Hﬂjm can subscribe o an onling
trading platform that enables him
o complete his stock market
Iranspctions alectronically, Hecan
banefit from the 3-in-1 facility - a
demal account, 8 trading account
andl a bank account rolled into ana,
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The guidelines of the Portfolio
Imvestmeant Schame apply 1o
MRlimseEstmentsin
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DID YOU KNOW?
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e ivvesting exparnance, & 3-in-1
anling platform allvarz an MR to
invest in equities, derivatives,
imistiiAl fuds, POz and othe
financial products. MRFE can in-
wvost thel mepatriable as well as=
mon-repatriable inco me.

NREl= should scquaint themseboes
weith the latest regulations’notifica-
nonscirculars as issued by the
Roszerve Bank of Indis and with
athier lewvs of India befome forming
any apinion or making any imses-
.
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Iz there mny limit for purchases
by NRls under PIS? l& a PAN card
mandatory for an NRI to trade in
Indimn stock markets?

Most companies oo permitbed to
have an MRl holding of a
macimum of 10% while an
individusl MR is limsted 1o 5%,
Yag. it is mandatory for an KA o
heve a8 PN cand 1o trade in the

Inchan slock markels.

Doesan NRIneed to report all his
nequigition or sale of shares to
REl on duily basis?

Mo, the bank offering the PIS
facility reports all NEI sales and

purchases uncdor the fadality 1o
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