Appl. No. : _______________

ICICI BANK LIMITED

Registered Office: Landmark, Race Course Circle, Vadodara 390007.

Corporate Office: ICICI Bank Towers, Bandra Kurla Complex, Bandra, Mumbai 400 051.

 COMMODITY BASED FINANCE - CREDIT FACILITY APPLICATION FORM

I.
Name of the Applicant (for individuals /sole proprietary concerns/ Partnership / HUF / Trust / Society / Private Company / Public Company)


Name of Applicant: 
________________________

Nature: Proprietary concern/ Partnership / HUF / Trust / Society / Private Company / Public Company (please select) / Others: _____________________ (please specify)

II.
Details of the Facility, etc. 

1.
Amount of Facility required:  

Line of Credit upto maximum limit not exceeding Rs. ____________ (Rupees _______________ ) at any time.

The Facility may be disbursed to the Applicant(s) in one or more tranches from time to time during the tenor of the Facility subject to the Loan Terms. The maximum amount of drawals / disbursements required under the Facility shall not exceed the amount equal to the value of the Asset(s) offered as security and detailed in the relevant Asset Letter issued to ICICI Bank Limited as reduced by the applicable security margin. The total amount of the drawals / disbursements shall not in any event exceed the limit specified above.

2.
Last date of drawal under the Facility & Renewal: 

The right of Applicant to make drawals under the Facility shall cease on the expiry of one year from the date of this application form. Provided however the Facility may, at the request of the Applicant, be renewed for a further period of twelve months each on a revolving basis  ;such renewal shall be at the sole discretion of ICICI Bank Limited and subject to such terms and conditions as may be stipulated by ICICI Bank Limited and no event of default having occurred or being subsisting.

3.
Purpose of the Facility: 

 agricultural operations /  produce marketing /  purchase of equipment or vehicle /       any other: _______________________________________________________________ (please specify).

4.
Facility is to be disbursed:  (please select)

To the account no. ______ held by _______________ (the Applicant named in this application form) with ICICI Bank Limited  OR 


Payable by demand draft to _____________________  OR
To the account held by 
____________(the Applicant named 
in this application form) with any other bank as 
agreed upon by ICICI Bank Limited.

5.a. 
Processing fees/charges: (please select)


Rs. _____________ (Rupees ___________________________ only). Such processing fees / charges are payable by the Applicant(s) upfront on the date of this application form OR ___% of each drawal under the Facility.  Such processing fees / charges are payable by the Applicant(s) upfront on the date of drawal under the Facility.

5.b.
Other charges: ________________ (please describe the charges as also specify the amount clearly)


The fees/charges stated above shall be paid on the date of this application: (please select)

By cheque / draft / cash on the date of  this application form 

OR The fees/charges stated in this application form to be deducted from the amount of drawals under the Facility.

P.S.: (i) The deduction of the fees / charges from the drawals under the Facility shall not affect the liability of the Applicant(s) to make payment of the entire amount of such drawals under the Facility.  Irrespective of the deductions as stated above, the entire amount of the drawal shall be treated as having been made by the Applicant(s).

(ii) The fees, charges, interest amounts specified in this application form or otherwise in relation to the Facility are non-refundable in nature and the rates are changeable, at the discretion of ICICI Bank, from time to time. ICICI Bank Limited shall provide notice of such changes.

(ii) The cheque re-presentation charges shall be payable in each instance that any cheque issued by the Applicant(s) or any other person on behalf of the Applicant(s) is dishonoured and consequently represented.

(iii) Service tax and all other applicable taxes / statutory levies, if applicable on any of the amounts payable by the Applicant(s), will be charged and payable additionally.

6.
Rate of Interest:

The rate of interest for each drawal of the Facility will be stipulated by ICICI Bank at the time of disbursement of each drawal, which shall be the sum of I-BASE+ applicable term premia and “spread/margin” per annum, subject to minimum rate of I-BASE +__ % p.a., plus applicable interest tax or other statutory levy, if any.

OR

The rate of interest for each drawal of the Facility, subject to a minimum of I-BASE, will be stipulated by ICICI Bank at the time of disbursement of each drawal on the basis of the repayment schedule for that drawal plus applicable interest tax or other statutory levy, if any. 

As on date the I-BASE is ___%, term premia is ___% and spread / margin is ___%.

As per the guidelines issued by RBI on Base Rate, in order to stabilize the system of Base rate calculations, banks are permitted to change the methodology for computation of Base Rate any time till December 31, 2010. In case there is change in Base Rate due to change in the methodology for computation of Base Rate, the "spread/margin" would appropriately be reset. 

The Applicable Rate of interest shall be the aggregate of the ICICI Bank Base Rate, applicable Term Premium and “spread” as prevailing on the date of disbursement plus applicable interest tax or other statutory levy, if any. The “spread” applicable would be as communicated to the Borrower by ICICI Bank on the date of disbursement. Provided however that the Applicable Rate determined shall be subject to a minimum rate of the aggregate of the ICICI Bank Base Rate and the minimum  per cent per annum as may be specified by ICICI Bank at the time of availing of the Facility, plus applicable interest tax and/or other statutory levy, if any.. 

The interest on each tranche of drawal under the Facility shall be calculated from the date of respective disbursement(s) with   monthly /  quarterly /  semi-annual /  annual rests (please select) and shall be payable to ICICI Bank Limited by the Applicant(s) along with the repayment of amounts of such tranche of drawal under the Facility.  

“ICICI Bank Base Rate” or “I-BASE” means the percentage rate per annum decided by ICICI Bank from time to time and announced / notified by 
ICICI Bank from time to time as its base rate..

7.
Mode of payment/repayment of interest / principal amount of the Facility: By Cash / Cheque / Draft / Account Transfer.

Payable to ICICI Bank Limited at : _____________.

8.
Prepayment charges: 

___ % of the then outstanding amount of the Facility, or any other rate as stipulated by ICICI Bank Limited from time to time. Service tax and all other applicable taxes / statutory levies, if any, will be charged additionally.

9.
Charges per Cheque Bounce: Rs. _______. 

10.
Cheque re-presentation charges: Rs. _______.

11.
Default interest:  Applicable Rate + ___% p.a. or such other rate as may be specified by ICICI Bank Limited from time to time, plus applicable taxes or other statutory levies, if any, with  monthly /  quarterly rests.

12.
I/We enclose Security Cheque/s  bearing numbers ______________, ______________, drawn on _________________Bank, ______________________Branch in your favour, duly signed by me/us to secure the said Facility and shall at all times maintain the Bank Account (s) with  sufficient balance for which the cheque(s) have been drawn, which can be enchased in case of an Event of Default. 

13.
The produce is already given as security in favour of any person / Bank/ entity—Yes / No


If yes, name of the person / bank / entity in whose favour such security has been created___________ and amount secured_____________________(Rupees____________________________only) 

III. A.       Security margin for the Asset(s): As specified for such Asset(s) in the relevant Asset Letter(s).


IV.
DECLARATIONS BY THE APPLICANT(S)

I/We make the following declarations / acknowledgements:

1. All the particulars, information and details provided in the Preliminary Credit Application no. ______ dated the _____ day of ______________, 20___ are true, correct, valid and subsisting as of the date of this application form and no changes have occurred in such particulars, information and details.

2. All the particulars, information and details provided in this application form are true, correct, complete and up-to-date in all respects and that I/we have not withheld any information whatsoever. 

3. I/we am/are competent and fully authorized to contract within the meaning of the Indian Contract Act, 1872 and other laws in force and to issue such declarations, confirmations, agreements and undertakings and to submit this application form for the purposes of borrowing/availing of the requested Facility, and to execute all documents, deeds and instruments required by ICICI Bank Limited for such purpose or as may be required by ICICI Bank from time to time. If I/we, or any of us, are be found/held not to be liable to ICICI Bank Limited in law by reason of incapacity to borrow or to contract or for any other reason whatsoever, I/we shall nevertheless be liable to reimburse ICICI Bank Limited and to pay ICICI Bank Limited all the sums that would have been otherwise recoverable by ICICI Bank Limited from me/us. 

4. I do hereby further represent, warrant and confirm to ICICI Bank that each of such representations, declarations, warranties and confirmations are, true, correct, valid and subsisting in every respect as of the date of this Application Form, and all such representations, declarations, warranties and agreements shall survive the execution and delivery of this Application Form, the provision of the Facility (or tranches thereof) pursuant to this Application Form and the repayment/payment in full of the Facility (and all tranches thereof) and all monies in respect thereof.

5. I/We shall not use the Facility (or any part thereof) for any purpose other than the Purpose specified above or for any speculative, improper or illegal or unlawful purposes/activities or purposes/activities against the policies of ICICI Bank.

6. All the Loan Terms shall be binding on me/us in the event of this application form being accepted by ICICI Bank Limited and the Facility (or any part thereof) applied for by me/us being provided by ICICI Bank Limited, without any requirement of any further/specific confirmation from ICICI Bank Limited to me/us of the sanction of the Facility; in such event, the Loan Terms shall take effect and be binding on me/us with effect from the date of this application form. Drawals under the Facility shall be deemed to be acceptance of the Loan Terms by me/us.

7. The provision of the Facility by ICICI Bank Limited to me/us, at my/our request and at its sole discretion, shall be subject to the terms and conditions specified in “ICICI Bank Limited’s (All-India) Standard Terms & Conditions for Commodity Based Finance” as registered on April 18, 2006 with the Sub-Registrar of Assurances - VII, INA, New Delhi under Registration No. 1,109 in Book 4, Volume No. 1245 on Page No. 140 to 147. 

8. I/We shall deposit the Assets with the respective warehouse/ godown as designated/ approved by ICICI Bank and shall create a lien over the Assets in favour of ICICI Bank to secure the said Facility. 

9. I/We irrevocably authorize ICICI Bank to deposit the Security Cheques and present the same for payment of any amounts in relation to the Facilities at any time during the tenure of the Facilities.

10. I/we have been dealing/ trading in commodity as a commission agent/trader/processor/producer. I am / We are compliant and shall comply with all the rules/ regulations / bye-laws/ guidelines under Essential Commodities Act, 1955 and Prevention of Food Adulteration Act, 1954 and all amendments thereto. 

11.  I/We have no over dues with any other Bank.

12. We, the undersigned, as partners in/of the said firm are jointly and severally responsible and liable to ICICI Bank for the repayment of the whole of the said Facility and all other amounts constituting the “Borrower(s)’ Dues” (as defined under the Loan Terms). ICICI bank may recover its claims and dues in respect of the said facility form any/all of us partners of the firm as well as from/against the estate(s) of any deceased partner(s) of the firm. In the event of the death or retirement of any partner, ICICI Bank shall be entitled (at its discretion) to deal solely with the surviving or continuing partners [and to release such retiring/deceased partner(s) and/or estate(s) of such retiring/deceased partner(s)( and any security given by them) from the obligation/liability to repay all of the aforementioned monies (or any part(s) thereof) to ICICI Bank] Or to continue to deal with/against all of us [including such retiring partner(s) and/or estate, heirs, and legal representatives of the deceased partner(s)] for recovery of all the said monies payable to the ICICI Bank, as per the Loan Terms, in connection with the said Facility.

13. I/We have fully read and understood the Standard Terms, copy of which has been provided to me/us. I/We have fully understood and acknowledge the consequences of an Event of Default, as well as ICICI Bank’s rights and remedies thereupon, as set out under the Loan Terms. All capitalized terms used but not specifically defined in this application form shall have the respective meanings ascribed to them under the preliminary application form and/or the Standard Terms, as the case may be.

14. All details and terms (including the limit of the Facility, interest rate, bounce charges, cheque representation charges, default interest, prepayment charges, etc.) have been filled-in in this application form prior to submission of the same to ICICI Bank Limited and there are no blanks left in this application form. 

15. ICICI Bank Limited shall have the absolute discretion, to reject my/our application and shall not be responsible/liable in any manner whatsoever to me/us for such rejection or any delay in notifying me/us of such rejection and any costs, losses, damages or expenses, or other consequences, caused by reason of such rejection, or any delay in notifying me/us of such rejection, of this application.

16. ICICI Bank Limited reserves the right to use the information provided by me/us, during surveys, information from external sources, including consumer reports, for marketing activities carried out by ICICI Bank Limited / its affiliates. I/We acknowledge that : (i) ICICI Bank may use this information to develop mailing lists that may be used by companies with whom ICICI Bank shall work to develop marketing offers for the Borrower; (ii) ICICI Bank reserves the right to revise the policies, features and benefits offered on the Facility from time to time and may notify the Borrower of any such revisions/changes in any manner as deemed appropriate and I/We shall be bound by such revisions/changes unless the Facility is repaid / cancelled before the date on which the revisions/changes are made.

17. There is no litigation initiated / pending litigation against me/ any of our partners / directors or directors/ partner/ proprietor of our holding company/ firm or any of our subsidiary and/ or in respect of the security provided or agreed to be provided to Bank and me/none of our partners / directors or directors/ partner/ proprietor of our holding company/ firm or any of our subsidiary is the director of ICICI Bank or its subsidiary. 

18. ICICI Bank may, at its sole discretion and in accordance with the rules, regulations, guidelines etc. that may be framed by the Reserve Bank of India from time to time, utilize the services of external service provider/s or agent/s and on such terms as required or necessary, in relation to its products. 

19. This application form has been duly and validly executed by me/us / on my/our behalf and the initials on this application form are made by me/us and the validity of such initials shall not be disputed by me/us.

20.
(Please tick Yes or No, as acceptable to the Applicant/s) -- Y OR N:


The Applicant(s) has/have no objection to ICICI Bank Limited, its group companies, agents / representatives to provide 
me/us information on various products, offers and services provided by ICICI Bank Limited / its group companies through 
any mode (including without limitation through telephone calls / SMSs / emails)

21.
I/ We hereby acknowledge the receipt of the copy of ICICI Bank Limited’s (All-India) Standard Terms and Conditions.

Name and Signature of the Applicant: _________________________ 

Date:

Place: 

P.S.: In case of proprietary concerns, the application form will need to be signed by the proprietor; in case of partnership firms, the application form will need to be signed by all partners or such partner(s) as are authorised by other partners; in case of body corporates, the application form will need to be signed by authorised signatory (ies).

Date and details of the authority letters or resolutions, if any, authorising the borrowing and/or execution of this application Form:

Date of the board meeting at which the resolution is passed (in case of body corporate):

OR

Date of the authority letter (in case of partnership firm)

_______________________________________________________________________________________________________________________

COMMODITY -BASED FINANCE - CREDIT FACILITY APPLICATION FORM

(Tear-away acknowledgement – to be retained by the first applicant named in the application form))


This is to acknowledge receipt of credit facility application form no. _______ dated the ___ day of ____ 20___. 

ICICI Bank Official / Agent Signature ______________
 

Name: ______________________  


Branch / Agent Office Address: ____________________________________

Date: _____________________








                    Branch / Agent Stamp: ___________________
� Delete whichever not applicable.
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