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Economy: Macro, Micro & More

May GST Collections Up 44% YoY,
Cross 1.4 L crore for Third Month

Centre expects the good show to continue; 74 million e-way bills generated in April

Our Bureau

New Delhi: Goods and services tax GST collections
collection crossed the 1.40 lakh-crore in Mav zoom
mark for the third month in a row in y

May atclosetoz1.411akh crore,and the

Centre expects it to remain above this mgﬁup?plg ;Ntill’

mark in the coming months.

“The stability demonstrated by GST
collections exceeding 1.4 lakh crore
over past three months is a good indi-
cator of the growth of the economy
and ties in with other macroeconomic
indicators including the GDP num-
bers,” MS Mani, partner at Deloitte
India, said.

The GST collection in May stood
about 44% higher than 297,820 crore
ayear earlier but was lower than the
previous month’s%1.68 lakh crore.

Experts said this is not a case of wor-
ry, as traditionally April numbers,
which pertain to collection in March,

16.6%

Hit record high
in April at

z1.68 lakh cr

based tax as well.

Above Average

are higher as taxpayers pay quarterly

“The collection in May, which per-
tains to the returns for April, the first
month of the financial year, has al-
ways been lesser than that in April,
which pertains to the returns for

Of the total collection in May, cen-
tral GST amounted to 325,036 crore,
state GST was %32,001 crore, inte-

Month Collections ( cr)

180,000 97.820 grated GST was ¥73,345 crore, and

160,000 ’ cess 10,502 crore.
140,000 () — This was the 11th
120,000 Total revenue month in a row that
100,000 @ for themonth the total GST mop-
! after the up has come in
80,000 1.40.885 settlement above the <l-lakh-

60000 T stood at crore mark.
40000 352,960 cr for State-wise trend
20000 the Centre and showed that most of
0 %55,124 crore the states posted
MAY’21 MAY’22 for the states healthy double di-
git growth in the
collection.

In May, the government settled
327,924 crore to central GST and
323,123 crore to state GST from inte-
grated GST. As aresult, the total reve-
nue for the month after settlement
was ¥52,960 crore for the Centre and
%55,124 crore for states.

March, the closing of the financial
year,” the finance ministry said in a
statement on Wednesday.

Total number of e-way bills generat-
edin Aprilwas 74 million, whichis4%
lower than 77 million e-way bills gen-
erated in March.

Niti Dept to Start Household
Survey on Central Schemes

Yogima.Sharma
@timesgroup.com

New Delhi: The Develop-
ment, Monitoring & Evalua-
tion Office under Niti Aayog
will soon start a comprehen-
sive household survey to eva-
luate the impact and outre-
ach of key central sector
schemes (CS) and centrally-
sponsored schemes (CSS)
amounting to an annual allo-
cation of overzlllakh crore.
The exercise is expected to
becompleted beforethenext
fiscal year following which
DMEO will propose the ne-
cessary changes to the CS
and CSS to preventleakages
and ensure that the scheme
benefits go to the targeted
individuals, a senior go-
vernment official told ET.
“The ideaistoevaluate the

Ground Reality

DMEQ to survey 1 lakh
households over next 6 mths

Aim is to evaluate big CSS
and CS schemes

This will help
identify genuine
beneficiaries

Will prevent
leakages &
improve
efficiency

B

success of these schemes on
the ground. This kind of
survey will help prevent lea-
kages and improve efficien-
cy in the implementation of
these schemes in future
while ensuring benefits re-

ach to the people who deser-
ve the most,” the official ad-
ded.

The exercise is also aimed
at giving flexibility to states
in implementation of these
schemes by reducing proli-
feration of such schemes.

Some of the big-ticket sche-
mes to be evaluated include
the Mahatma Gandhi Natio-
nal Rural Employment Gua-
rantee Scheme, Ayushman
Bharat, National Social Assi-
stance Programme and the
food and fertiliser subsidy,
amongothers.

The Budget 2022-23 had allo-
cated %11.8 lakh crore, nearly
the same as the revised
estimate of %11.9 lakh crore
but 12.5% lower than 13.5
lakh crore spent on social
sector schemes in 2020-21,
which was the first year of
the pandemic.

S&P MANUFACTURING PMI AT 54.6

Factory Activity Steady in
May as Global Orders Rise

Selling prices at 8.5-yr high even as inflation hits business sentiment

Our Bureau

New Delhi: India’s manufactu-

Steady Path

54.9

ring sector growth steadied in
May, as international orders in-
creased atthe fastest pace inmore
than 11 years despite higher sel- 54 54
ling prices and business senti-

ment being dampened by infla-
tion concerns, a private survey

showed on Wednesday.

The S&P Global India Manufac-
turing Purchasing Managers’ In-
dex (PMI) was at 54.6 in May, a tad
lower than the previous month’s
reading of 54.7. New orders and
production continued to rise at

the paceregistered in April.

A reading above 50 indicates ex-
pansion, while below it suggests

contraction in activity.
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activity growth

Rising price pressures
cause of concern

Tight financial

“The above-50.0 reading was the

eleventh in as many months and
consistent with a solid improve-
mentinoperatingconditions,” S&P
Global said in a statement, adding
that it showed sustained recovery
across the sector. As per the survey
report, the rate of expansion of
new export orders was sharp and

the fastest since April 2011.

Companies secured new work,

54.7 546

11th sfraight month of mfg

conditions,worsening
global growth worries

despite selling prices increasing
at the fastest rate in over eight-
and-a-half years and they conti-
nue to transfer additional cost
burdenstoclients,asdemandsho-
wed signs of resilience, it said.
“India's manufacturing sector
sustained strong growth momen-
tum in May,” said Pollyanna De Li-
ma, economics associate director

at S&P Global Market Intelligence.
continued to
scale up production in May on
sustained improvement in de-
mand and looser Covid-19 restric-
tions, signalling a further increa-

Manufacturers

se inoutputprices.

De Lima noted that there was
little movement in the rate of in-
May put price inflation last month,
remained historically
high, but output charge inflation
surged toitshighest in over eight-
and-a-half years as companies
continued to transfer additional
costburdens to their clients.
Input costs continued to rise for
the 22nd consecutive month in
May, with companies reporting
higher prices for electronic com-
—/ bonents,energy, freight, foodstuff,

which

metals and textiles.

Goods producers stepped up in-
put purchasing in May, in turn

stretching current
sequence of expan-
sion to 11 months. Sa-
les growth and rising
production require-
ments were the main
reason for the increa-
se, according to the
report.

ENSURING FOOD SECURITY

60 WTO Nations Back New
Method on Food Subsidies

Kirtika.Suneja
@timesgroup.com

New Delhi: Ahead of a key
ministerial meeting of the
World Trade Organization
(WTO) this month, at least 60
countriesincludingIndia, Chi-
na, Pakistan, Egypt, Indonesia
and South Africa have propo-
sed a new method to calculate
subsidies given to purchase,
stockpile and distributefood to
ensure food security for deve-
loping and poor nations.

The G33, African Group and
the ACP (African, Caribbean
and Pacific) group on Tues-
day submitted a joint propo-
sal to the WTO in which they
saidapermanentsolution for
public stockholding should
account for inflation and also
be based on a recent referen-
ce price instead of an old one
based on 1986-88 prices. They
proposed that exports of food
grain from public stocks be
allowed for international fo-
odaidand humanitarianpur-
poses totheneedy countries.

“The proposal has a huge
political weight behind it,
and it is crucial as such a lar-
ge number of countries have
come together at atime when
global food prices are rising
and they need to ensure pub-
lic stockholding of food,” sa-
id an official, adding that it
was a diverse group of propo-
nents with small countries as
well as large food producers.

They have suggested a new

Food for
Thought

WTO members propose

changes in rules amid
global food inflation

African Group, ACP
group, G33 want to
include inflation in
food sop calculation

1986-88
prices

New proposal eases con-
ditions to export food-

grain from public stocks
|

methodology to calculate the
subsidies by either accoun-
ting for “excessive inflation”
in the External Reference
Price (ERP) or calculating
the ERP based on the last five
years excluding the highest
and the lowest entry for that
product. ERP is the average
price based on the base years
1986-88 and has not been revi-
sed for decades.

The proposal assumes sig-
nificance inthe wake of deve-
loping and poor countries se-
eking a change to the WTO’s
agriculture rules —a perma-
nent solution — to ensure po-
licy space for their food secu-
rity programmes.

Concession Period Hiked to 45 Yrs for
Proposed Multi-Modal Logistics Parks

New Delhi: The govern-
ment has increased the con-
cession period for the propo-
sed Multi-Modal Logistics
Parks (MMLPs) under the
Bharatmala scheme to 45 ye-
ars from 30 years. The mini-
stry of road transport and
highways has also changed
the bid parameters for these
projects and linked those to
the minimum guaranteed
revenue share.

“Extending the concession
period wasamarketrequire-
ment. The earlier plan was
30 years, extendable by anot-
her30years.Interested deve-
lopers were saying that sin-

ce there are three develop-
ment phases of five years
each, they would get only 15
years of operational period
for full facilities,” Prakash
Gaur, chief executive of Na-
tional Highways Logistics
Management Ltd (NHLML),
told ET.

The increased
initial concession
period is limited

to 45 years, but without any
further extension.

It is estimated that the 35
MMLPs planned across the
country will entail a capital
allocation of ¥50,000 crore.

—Twesh Mishra

At present, they have a pea-
ce clause which protects
them from legal disputes if
the subsidies breach the de
minimis level (10% of the to-
tal value of production of the
product), but is subject to
conditions such as anti-cir-
cumvention.

The grouping has also propo-
sed to amend the anti-circum-
vention clause in the Bali Mi-
nisterial Declaration of 2013as
per which developing countri-
es that procure food stocks for
security “do not distort trade
or adversely affect the food se-
curity of other members”.

CABINET APPROVAL

Cooperatives Too
Can Now Procure
Via GeM Portal

Our Bureau

New Delhi: The Cabinet on Wednesday ex-
panded the mandate of the GovernmenteMar-
ketplace (GeM) by allowing procurement by
cooperatives using the platform. “More than
8.54 lakh registered cooperatives and their 27
crore members would be bene-
fitted with this initiative,” the
government said in a state-
ment, adding that this would
help cooperatives in getting
competitive prices through an

v

Move to open and transparent process.
benefitover = The commerce and industry
8.54lakh ministry launched the GeM on
registered August 9, 2016, in place of Di-
cooperatives yoctorate General of Supplies
&their27cr 54 Disposal, to create an open
members

and transparent procurement
platform of commonly used goods and servi-
ces for all government departments, mini-
stries and public sector firms.
Registration of cooperatives as “buyers” was
not covered within the existingmandate of GeM.
For fullreport, go to
www.economictimes.com

CAUTION NOTICE

Octafx India Private Limited is a trading member of BSE
Limited and a stock broker registered with the Securities and
Exchange Board of India (SEBI) under Certificate of
Registration No. INZ000294138. We own and operate a
website www.octamarkets.in which provides information
regarding our company and its products. We have applied
for registration of our trademark and logo with the
competent authority.

It has come to our knowledge that certain persons have
created a website, www.octafx.com, the design of which is
deceptively similar to ours and which has used our name
and brand without our authorisation or permission. We have
initiated proceedings against the creators of the said
website www.octafx.com.

Members of the General Public and Investors are requested
to note that we are not connected in anyway whatsoever with
the creators, owners and operators of the said website
www.octafx.com and that we are and will not be responsible
for any loss or damage (direct or indirect) suffered due to
dealing with websites like www.octafx.com.

Members of the General Public and Investors are also
requested to note that, as a SEBI registered stock broker
and a member of BSE Limited, we are duly authorised to
deal in foreign currency derivative contracts, which are
approved by BSE; we do not offer any services in respect of
trading inforeign currency.

Members of the General Public and Investors are hereby
advised to be vigilant and exercise caution and requested to
report fraudulent websites to secretarial@octamarkets.in
immediately.

sd/-

Branch Office: ICICI BANK LTD, Ground Floor, Ackruti Centre, MIDC,

0'c'c' Bank '\N/liarlrzk;l'aeil_egggggaExchange, Opp Ackruti Star, Andheri East,

PUBLIC NOTICE - TENDER CUM AUCTION FOR SALE OF SECURED ASSET
[See proviso to rule 8(6)]
Notice for sale of immovable assets

E-Auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6) of the Security Interest
(Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor(s) that the
below described immovable property mortgaged/charged to the Secured Creditor, the Physical possession of
which has been taken by the Authorised Officer of ICICI Bank Limited will be sold on “As is where is”, “As is what
is”, and “Whatever there is” as per the brief particulars given hereunder;

Sr.| Name of Borrower(s)/ Details of the Amount |Reserve| Date and | Date &
No. Co-Borrowers/ Secured asset(s) Outstanding| Price | Time of | Time of
Guarantors/ with known Earnest| Property | Auction
Loan Account No. encumbrances, if any Money |Inspection
Deposit

(A) (B) () (D) (E) (F) (G)

1. |Mr. Vinod Shabhuram |Flat No.1802, 18th Floor, BLDG- Rs. Rs. June July
Bhanushali (Borrower) |Yash Signature, Arun Gawand 4,90,33, |3,43,00,( 18,2022 | 12,2022
Mrs. Kasturi Vinod Estate, V. N Paurav Marg, Sion 601/- 000/- From From
Bhanushali, Trombay Road Opp Telecom (AsonMay| Rs. | 11:00AM |11:00 AM
M/s. Sagar Enterprises | Factory, S No.437 (Part) and 28,2022) | 34,30, To Onwards
(Co-Borrowers) 437 B/2, Deonar, Ghatkkoper, 000/- | 02:00 PM
Loan A/c No. Mumbai, 400088. Admeasuring
LBNMUO00003315435 |area of 1101 Sq.ft Carpet.

Including one Stilt Car Parking.

The online auction will be conducted on website (URL Link- https://disposalhub.com) of our auction agency
M/s NexXen Solutions Private Limited. The Mortgagors/ noticee are given a last chance to pay the total dues
with further interest till July 11, 2022 before 05:00 PM else this secured asset will be sold as per schedule.

The Prospective Bidder(s) must submit the Earnest Money Deposit (EMD) Demand Draft (DD) (Refer Column
E) atICICI Bank Limited, Level 3-5, 74 Techno Park, Opp SEEPZ Gate No. 02, Marol MIDC, Andheri East,
Mumbai 400 093 on or before July 11, 2022 before 02:00 PM and thereafter they need to submit their offer
through the above mentioned website only on or before July 11, 2022 before 05:00 PM along with scan image
of Bank acknowledged DD towards proof of payment of EMD. Kindly note, in case prospective bidder(s) are
unable to submit their offer through the website then signed copy of tender documents may be submitted at
ICICI Bank Limited, Level 3-5, 74 Techno Park, Opp SEEPZ Gate No. 02, Marol MIDC, Andheri East,
Mumbai 400 093 on or before July 11, 2022 before 05:00 PM. Earnest Money Deposit DD/PO should be from
a Nationalised/ Scheduled Bank in favour of “ICICI Bank Limited” payable at “Mumbai”.

For any further clarifications with regards to inspection, terms and conditions of the auction or submission of
tenders, kindly contact ICICI Bank Limited on 8454089353/ 7304904372 or M/s NexXen Solutions Private
Limited on 9710029933.

Please note that Marketing agencies 1. M/s NexXen Solutions Private Limited, 2. Augeo Assets
Management Private Limited 3. Matex Net Pvt Ltd Contact number-7305081261 have also been engaged
for facilitating the sale of this property.

The Authorised Officer reserves the right to reject any or all the bids without furnishing any further reasons.

For detailed terms and conditions of the sale, please visit www.icicibank.com/n4p4s

Director
OctaFX India Private Limited

For full report, goto
www.economictimes.com
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ALAA
SLUM REHABILITATION AUTHORITY

PUBLIC NOTICE

NO. SRA/ENG/21413/2022 Date: 31-May-2022

Whereas there are several Slum Rehabilitation Schemes stalled in Mumbai and Suburban Areas
since several years and there is no progress at all. The State Government has time to time taken
various decisions and granted concessions in order to motivate the Developers and Societies to
take necessary steps for completion of these schemes. The demonetization, Covid-pandemic
and overall slowdown of economy is one of the major factor/reason for such delay in
implementation of schemes. Another major reason is non-availability of sufficient funds with the
developers. The Government has considered all these aspects and took following decision.
AMNESTY SCHEME

It is noticed by Government that several financial institutions have granted finance to Slum
Rehabilitation Schemes and inspite of finance the concerned Developers have failed to complete
the rehab component in the schemes and also failed to pay the transit rent to eligible
slumdwellers.

Due to failure of Developers there is no progress in Slum Rehabilitation Schemes and the
financial institutions are also sustaining huge loss. These Financial Institution are not on record of
Slum Rehabilitation Authority and due to it the Slum Rehabilitation Authority is not in position to
allow such financial institution to complete the Slum Rehabilitation Schemes though they are
willing to complete the same. So considering the interest of slum dwellers at large in such Slum
Rehabilitation Schemes as well as the financial institutions having recognition/approval of RBI,
SEBI, NHB will be allowed to come forward for completion of schemes to which they have
granted finance. The name of such financial institutions shall be entered in Letter of Intent (LOI) of
such scheme as Co-developer/lender.

The applicable conditions to the schemes are mentioned in Government Resolution of Housing
Department dated 25.05.2022 bearingNo. &= fofar &, wifof-2029/9.6.934/59g-9. and
same is available on official website of Slum Rehabilitation Authority https://www.sra.aov.in/.
Interested financial institutions are requested to submit their expression of interest to Slum
Rehabilitation Authority within a period of 45 days excluding the holidays i.e. from 07.06.2022 to
%1 .07.2022. Any proposal/expression of interest received thereafter shall not be entertained.

Sd/-
Chief Executive Officer
SLUM REHABILITATION AUTHORITY

Administrative Building,Prof. Anant Kanekar Marg, Bandra(East), Mumbai-400051.
Tel No.: 022-26565800; Fax: 91-22-26590457; Email: info@sra.gov.in

S T /2-9 /0% /30

Date: June 02, 2022
\Place: Mumbai

Authorized Officer
ICICI Bank Limited/




